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V.B. Desai Financial Services Limited
Category I Merchant Banker - SEBI Registration No. INM 000002731

April 25, 2019

The Corporate Relations Department
The BSELtd.
P.J.Towers, Dalal Street,
Mumbai - 400001

Dear Sirs,

Ref: Company Code No. 511110

Sub: Certificate under clause 40 (9) of listing Obligations and Disclosure Requirements for the half

year ended 31st March 2019

With reference to the above, we enclose the certificate dated 24th March 2019 under clause 40 (9) of

Listing Obligations and Disclosure Requirements issued by Mr. N. Hariharan, Practicing Company

Secretary for the half year ended on 31st March 2019.

Kindly take the same on your record.

Thanking you,

Yours faithfully,W V.B~~I~:RVICES l MITED

pr~R. off
Man ng Director

Encl: as above
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