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Dalal Street, Mumbai 400 001 Senapali Bapal Marg, Lower [Parel

Fax: 02222723199 Murthai 400 013
Fax.022.24976355

Dear Sir / Madam,

We wish to inform you that al the Board Meeting held eartier today, the Directors have
approved the following:

1. Annual Accounts

The Audited Annual Financial Results for the year ended 31% March 2014
(mwo c*cl) /\udit'c:.r’q FQ(-“pm‘l as requirad pursuant to Clause 41 of the Listing

b3

Dividend on Cquity Shares

o, ) y
Recommended payment of dividend @ //;"7"0 e R, //
Share of Rs.10/~ each on 332,311,544 Lquily Shares, 4
shareholders.

- per Equity
dpploval by the

The Book Closure dates will be announced al a later dale for the purpose of payment of
dividend and the Annual General Meeating.

This is for your information and record,
Thanking you,
Yours faithiully,

‘/\/\.» A -*A-"\«"“’“‘l")_‘w_l

M. M. Surti
Company Secretary

REGISTERED OFFICE © ROMEAY HQUSE, 24, HOME MODY STREET, MUMBAL - 200 001, TEL.: (91-22) 6065 8282 FAX: {§1-22) 2204 2081

CORPORATE OFFICE © TRENT HOUSE, GaLOUK, PLOT MO, C-60, BESIDE CITIBAMK, BANDRAKURLA COMPLEX, BANDRA {IEALT),
MUMEAL - 400 051, TEL: (91-22) G700 9000 FAX : ($H1-22) G700 8100
Eumail il - mywosigidn@irenl-tala.com  Website - www.mywaesiside.com  GIN -1 242A0MEHG2 LGOS
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Notes:

Atthe end of the year the Company and its subsidiaries had 114 stores across all formats.

Qut of the proceeds of the issue of Cumulative Convertible Preference Shares (CCPS) of Rs. 489.66
Crores, Rs.385.62 Crores have been utilized towards objects of the issue including investments in
subsidiaries to acquire properties for retail stores. Pending utilisation the balance amount is
invested mainly in mutual funds and money market instruments.

ixceptional items for the quarter and the year ended 31 March 2014 vepresent refund of certain
taxes arising due to related retrospective amendment and impairment to fixed assets.

The Scheme of Amalgamation of Landmark Limited (Landmark), Fiera link Road properties limited
(Fiora) and Trexa Adme Pvt Ltd (Trexa) with the company as approved by the Hon'ble High Court of
Judicature at Bombay vide its order dated 215 March 2014, has become effective on 237 April 2014
upon obtaining all sanctions and approvals as required under the scheme and upon filing of certified
true copies of the order with the Registrar Of Caompanies, Maharashtra, Landmark, Fiora and Trexa
were 100% subsidiaries of the Company. Therefore no shares have heen issued as a result of
merger. The appointed date of the scheme is 18 April 2013, Pursuant to the scheme becoming
effective, the entire business including all assets, liahilities, duties and obligations of Landmark,
Fiora and Trexa bave been vested in the company with effect from 15t April 2013, The effect of the
merger has been given in the accounts in the quarter ended 31 March 2014. Accordingly, the
results of the company for the year ended March 31, 2014 include the results of Landmark, Fiora
and Trexa for the period 1st April 2013 to 31% March 2014 and are not comparable with the
corresponding previous year. The results for the quarter ended 31 March 2014 include the results
of the merged entities while the published unsudited results of the quarter ended December 2013
and the corresponding previous quarter ended 31%° March 2013 do not include the results of
merged entities and hence are not comparable, The figures for the quarter ended 312 March 2013
was the balancing figure between the audited financials of the full year ending 31 March 2013 and
the unaudited year to date published results up to 315 December 2012, The results for the quarter
ended 31 March 2014 is the balancing figure between the audited financials of the full year ending
314 March 2014 (including merged entitics) and the unaudited year to date results up to 31
December 2013 which have been reworked to include the results of the merged entities.

The standalone operating results of the Company for the quarter and year ended 31# March 2014
are lower consequent to the merger of Landmark, Fiora and Trexa,

The Company, together with Trent Hypermarket Limited (“T'HL"), a 100% subsidiary of the
Company, has entered in to definitive agreements with Tesco Overseas Investments Limited ("Tesco
Overscas”), a wholly owned subsidiary of Tesco PLC, UK in respect of THL. The agreements envisage
Tesco Overseas would purchase part of the equity shares currently held by the Company in THI, for
an amount of approx. R 150 Crores and would separately subscribe Lo additional THL equity
shares for an amount of approx. Rs. 700 Crores. Following the conclusion of the proposed
investment, the Company and Tesco Qverseas will each hold 1 50% stake in THL.

The Board of Directors has recommoended a Dividend of Rs. 7 Per Equity Share aggregating to
Rs.27.21 Crores including dividend distribution tax in respect of the year ended 315 March 2014,

Ratios have been computed as follows:




Interest Service Coverage Ratio = Earnings before Interest and tax/Interest Expenses
Debt represents loans and Debentures
Paid up debt capital represents Debentures

9. Previous periods/ year's figures have been regrouped / reclassified wherever necessary to
correspond with the current year's classification / disclosure.

10. The above Audited Financial Results were reviewed by the Audit Committee and therealter taken op
record by the Board of Directors of the Company at its meeting beld on 28" May, 2014.

Mumbal For and on behalf of the Board of Rirectors
28 May 2014 .
- w: ddddddd ) ¢ /';v "
AN 8 s
i,
o BB o,
B N.N.Tata

Chairman



TRENT LIMITED

Statement of Assets and Liabilities as at March 31, 2014

o / y

]

STANDALONE

CONSOLIDATED

As at Year ended

As at Year ended

Audited
31.03.2014

(Rs.in Lalths)

Andited
31.03.2013

(Rs.in Lakhs)

Audited

31.03.2014
(Rs.in Lakhs)

Audited
31.03.2013
(Rs.in Lakhs)

B

EQUITY AND LIABILITIES

Shareholders' funds
{a) Share capital
() Reserves and Surplus

Sub-total - Sharcholders' Funds
Minority Interest

Non-current labilities
{a) Long-term borrowings
(M Delerred tax Habilities (net)
() Otherlong term Habilities
(d) Long-term provisions
Sub-total - Non-current liabilities

Current liabilities
{a) Short -term borrowings
() Trade payables
{¢) Other current liahilitios
(d} Short-term provisions
Sub-total - Current liabilities

TOTAL - EQUITY AND LIABILITIES
ASSETS

Non - current assets

{a} Fized agsets

(h) Goodwill on consolidation

(£} Non-current investments

() Deferred tax assels (net)

(¢} Long-term loans and advances

(f) Other Non Current Assety
Sub-total - Non-current: nssets

Current assets

(a) Currentinvestments

{IY) inventories

(¢} T'rade receivables

(d) Cashand cash equivalents

{(¢) Short-term loan and advances

(I} Othercurrent assets
Sub-total - Current assets

TOTAL - ASSETS

3,323.15 4,023.15 3,323.15 4,023.15
128,318.92 149,879.16 95,758.07 119,832.36
131,642.07 | _ 153,902.31 99,081.22 | 12385551

254,44 243.79
22,500.00 22,500.00 32,500.00 32,500.00
58.11 . -
260.75 : 1,127.44 815.47
10,982.44 10,812.39 13,684.92 13,439.01
33,801.30 33,312.39 47,312.36 46,754.48
- - 654.54 1,054.12
16,342.52 11,916.65 33,080.30 35,785.96

5,364.81 5,479.53 9,893.23 9,849.02

3,099.06 3,102.23 3,328.16 3,474.06
24,806.39 2049841 46,956.23 | 50,063,16
190,249.76 | 207,713,141 | 193,604.25 | 220,916,94

37,930.05 30,872.03 77,693.8) 67,820.07
BO74.34 27,026.79
7548049 98,896.72 2096151 25,928.72
. §83.03 1,526.08 2,089.16
14,739.26 20,244.60 9,818.05 9,175.23
75.35
128,119.80 |  150,601.38 118,149.14 | 132,034.98
10,760.04 5.147.14 9,072.61 5,813.07
26,453.39 18,523.02 35,645.70 33,110.93
38647 294.24 1,717.42 2,442.37
3,285.14 14,333.35 6,192.69 20,651.49
2047442 18,352.25 21,981.66 26,019.34
740.50 46173 845.33 843.93
62,099.96 57,111.73 75,455,11 88,881.97

207,713.11

193,601.25

220,916.94

AT

o

&




CONSQLIDATED SEGVMIENT WISE REVENUE, RESULTS AN CAPITAL EMPLOYED.
UNDER CLAUSE 41 OF THE LISTING AGREEMENT

o R Lakhs)

particutars consoLpATED
for the year ended | for the year ended
31.03.2014 31.03.2013
Audited Audited
1 Segment Revenue
a) Retalling 235,797.33 211,512.94
b} Others 1,586.16 2,577.28
Total Segment: Revenue 237,383.49 214,000.22
Less:inter Segment Revenue
a) Retailing
) Others 390.33 213.22
350.23 213.22
Net sales/Inceme from operations 236,993.16 | 21.3,877.00
2 Segment Results {Profit Before interest and Tax)
a} Retailing (2,852.07) {(4,505.51)
) Others (361.29) (240.37)
Total (3,213.36) (4,745.88)
Less:interest Expenses 1,313.25 1,599.25
Add:Other Unallocable income Net of Other Unallocable 4,675.28 5,296,29
Fxpenditure
Total Profit Before Tax and Extraordinary Hems ) 148.67 (1,048.84)
3 Capital Employed
(Segment Assets Less Segment Liabilities)
a) Retailing $50,598.61 82,676.16
) Others 778.01 1,087.48
c} Unallocated 7,704.60 40,091.87
Total Capital Eraployed 99,081.22 123,855.51
|

1) In respect of standalone accounts of the Company, disclosure of sepment - wise informaiion is not
applicahle as retailing is the main business of the Company. The Company, its subsidiaries and its jointly
controlled entities are primarily engaged in the business of retailing and services related to retailing except
two subsidiaries which are engaged in the husiness of book publishing and distibution . Segment “Others”

primarily includes book publishing |

2} Sepment Revenue, Results and Capital Employed figures include the respective amounts identifiable to each
of tha Segments. Other unaliocable income, expenses and unallocated assets mainly relat7o investments

of surplus funds.

3)  Previous years figures are regrouped wherever necessary

/Y\/\
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N, M. RALIEL & CO.
Chartered Accountants
Vdversal Insueance Building,
Pherozeshiah Mehia Road,
Mumbai-400 001, INDIA
Telephone: 2287 0068
2287 3463
Telefax 91 (22) 2282 8646
91 (22) 2265 0578
E-mail : nmrho@nmraiji.com

AUDITORS’ REFPORT

To
The Board of Directors of TRENT LIMITED

We have audited the accompanying Statement of Standalone Financial Results ("the
Statement”) of TRENT LIMITED(“the Company™) for the year ended 31* March, 2014, being
submitted by the Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges except for the disclosures regarding 'Public Shareholding’ and '‘Promoter and
Promoter Group Shareholding’ which have bheen traced from disclosures made by the
management and have not been audited by us. This statement has been prepared by the
Company on the basis of the related annual financial statements, which are the responsibility
of the Company's management and have been approved by the Board of Directors, Qur
responsibility is to exprass an opinion on the Statement hased on our audit of the related
annual finangial staterments, which have been prepared in accordance with Accounting
Standards notified under the Companies {Accounting Standards) Rules, 2006 as per Section
211(3C) of the Companies Act, 1956 and other accounting principles generally accepted in
India.

We conducted our audit in accordance with the auditing standards generally accepted in
Indiz. Those standards reguire thal we plan and perform the audit to obtain reasonable
assurance ahout whether the Statement is free of material misstatement.  An audit includes
axamining, on a test basis, evidence supporting the amounts and the disclosures in the
Statement.  An audit also includes assaessing the accounting principles used and significant
astimates made by management, as well as evalualing {he overall statement prasentation.
We believe that our audif provides a reasonable bagis for our opinion.

It aur opinion and to the best of our information and according to the explanations given to
ug, the Statement in so far as they relate to the figures stated in the Column ‘Standalone
Year Knded 31-03-2014:

(iy are presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

iy give a true and fair view of the net profit and other financial information of the Company
\ for the year ended 31" March, 2014,

¥



M. M. BALIY & CO.

Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given fo us by the management, also verified the number
of shares as well as percentage of shareholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 38 of the Listing Agreement
and found the same to be correct.

For N. M. RAIJE & CO.,
shartered Accountants

"\._,/a ) v
Y NI THAKKAR
Flace: Mumbai Partner

Date : 28" May, 2014 Membership No. 33329



N ML RALFL & CO.

Chartered Accountants

o/}

Universal Easurance Building,

Pheroreshah Mehia Road,
Mimtbai-400 001, INDIA
Telephong: 2287 0068
2287 3403
Telefax 91 (22) 2282 8646
91 (22) 2265 0578

Email : nmrho@nmraiji.com

AUDITORS' REPORT

To
The Board of Directors of TRENT LIMITED

We have audited the accompanying Statement of Consolidated Financial Results ("the
Statement”) of TRENT LIMITED ("the Company") and its subsidiaries, collectively referred to
. as "the Group”, for the year ended 31% March, 2014, being submitted by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges except for the
disclosures regarding ‘Public  Shareholding’ and  ‘Promoter  and  Promoter Group
Shareholding' which have been traced from disclosures made by the management and have
not hbeen audited by us. This statement has been prepared by the Company on the basis of
the related annual financial statements, which are the responsibility of the Company's
management and have been approved by the Board of Directors.  Qur responsibility is to
axpress an opinion on the Statement based on our audit of the refated annual financial
statements, which have been prepared in accordance with Accounting Standards notified
under the Companies {Accounting Standards) Rules, 2006 as per Section 211(3C) of the
Companies Act, 1956 and other accounting principles generally accepted in India,

We conducted our audit in accordance with the auditing standards generally accepted in
Ihdia. Those standards require thal wa plan and perform the audit to obtain reasonable
assurance ahout whether the Statement is free of material misstatement, An audit includes
examining, on a test basis, evidence supporting the amounts and the disclosures in the
gslimates made by management, as well as evaluating the overall statement presentation,
We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of 3 subsidiaries and 1 joint venture included in the
consclidated financial results whose cansclidated financial statements reflect total net assets
of Ry, 2017042 lakhs as at 31% March 2014 as well as the total revenue of Rs. 60046.69
lakhs for the year ended 31% March 2014 These financial statements and other financial
information have been audited by other auditors whose reports have been furnished to us,
and our opinion on the financial results, to the extent thay have been derived fram such
{ imy;im slatements is based solely on the reporl of such auditors.

S



N. M. RALFE & O,

In our epinion and to the best of our information and acceording to the explanations given to
us, the Statement in so far as they relate to the figures stated in the Column 'Consolidated
Year nded 31-03-2014;

() include the financial results of the following entities:
1. Trent Brands |.imited;
2. Fiora Servicas Limited,
3. Nahar Retail Trading Services Limited;
4. Landmark Etall Limited;
5. Trent Hypermarket Limited,
6. Fiora Hypermarket Limited:
7. Virtueus Shopping Centres Limited,
1. Commonwealth Developers Limited,
9. Woestland Limited;
10, Duckbill Books and Publications |.imited;
11, Trent Global Holdings Limited and
12, lmelitex Trent Retall India Private Limited.

(i) have been presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(i) give a true and fair view of the consolidated net loss and other financial information of
the Group for the year ended 31 March, 2014,

Further, we also report that we have, on the basis of the books of acsount and othar records
and information and explanations given to us by the managemaeant, also verified the number
of shares as well as percentage of shareholdings in respect of aggregate amaount of public
shareholdings, as furnished by the company in lerms of clause 35 of the Listing Agresment
and found the same to be correct.

[For N. M. RAIJ]I & CO.,
Chartered Accountants

/z- gistration No, 108296W)
v

\‘ N. THAKKAR
Flace; Mumbai FPartner
Date: 28" May, 2014 Membership NMo. 33329




