26" May 2017

A RN ENTERPRISE

To

The National Stock Exchange of India
“Exchange Plaza”

Bandra — Kurla Complex,

Bandra (East)

Mumbai 400051

SCRIP CODE: TRENT EQ

To

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai 400001

Scrip Code: 500251

To
National Securities Depository Limited

To
Central Depository Services (India) Ltd.

Phiroze Jeejeebhoy Towers
28" Floor, Dalal Street
Mumbai 400 001

Trade World, 5" Floor
Kamala Mills Compound
Senapati Bapat Marg
Mumbai 400013

Dear Sir / Madam,

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we enclose herewith the Audited Standalone and Consolidated financial results
(“the Statement”) of the Company for'the quarter and year ended 31% March 2017, approved at the
meeting of the Board of Directors of the Company held earlier today.

We would like to confirm that M/s. N. M. Raiji & Co., the Statutory Auditors of the Company have
issued audit reports with unmodified opinion on the Statement. A declaration from the Company is
attached herewith. The Audit Report is also attached herewith.

Further, we would like to inform that, the Directors have also recommended a 100% Dividend
i.e. X 1 per Equity Share of X 1 each, which shall be paid on or after the third day from the
conclusion of the forthcoming Annual General Meeting of the Company, subject to the approval of
shareholders.

The Directors have also approved raising of funds, through issue of Commercial Paper, up to an
amount not exceeding X 200 crores primarily to refinance the existing borrowings.

The Directors have also approved an enabling resolution for raising of funds by issue of Non-
Convertible Debentures on a private placement basis, up to an amount not exceeding X 400 crores,
subject to the approval of shareholders.

The meeting commenced at 2.30 p.m. and concluded at 6.50 p.m.
Thanking you,

Yours faithfully,
For Trent Limited

e s

M. M. Surti
Company Secretary

REGISTERED OFFICE : BOMBAY HOUSE, 24, HOMI MODY STREET, MUMBAI - 400 001. TEL.: (91-22) 6665 8282 FAX: (91-22) 2204 2081

CORPORATE OFFICE : TRENT HOUSE, G-BLOCK, PLOT NO. C-60, BESIDE CITI BANK, BANDRA-KURLA COMPLEX, BANDRA (EAST),
MUMBAI - 400 051. TEL.: (91-22) 6700 9000 FAX: (91-22) 6700 8100
Email id - mywestside @trent-tata.com Website - www.mywestside.com CIN - L24240MH1952PLC008951



A /N ENTERPRISE

To To

The National Stock Exchange of India BSE Limited

“Exchange Plaza” Phiroze Jeejeebhoy Towers
Bandra — Kurla Complex, Dalal Street,

Bandra (East) Mumbai 400001

Mumbai 400051 Scrip Code: 500251

SCRIP CODE: TRENT EQ

Declaration with respect to Financial Results for the year ended 315t March 2017

I, Mr. P. Venkatesalu, Executive Director (Finance) & CFO of Trent Limited having its
registered office at Bombay House, 24, Homi Mody Street, Fort, Mumbai — 400001, hereby
declare that M/s. N. M. Raiji & Co., Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company (Standalone
and Consolidated) for the quarter and year ended 31t March 2017.

The declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

For Trent Limited
26" May 2017 Mr. P. Venkatesalu
Mumbai Executive Director (Finance) & CFO

REGISTERED OFFICE : BOMBAY HOUSE, 24, HOMI MODY STREET, MUMBAI - 400 001. TEL.: (91-22) 6665 8282 FAX : (91-22) 2204 2081

CORPORATE OFFICE : TRENT HOUSE, G-BLOCK, PLOT NO. C-60, BESIDE CITI BANK, BANDRA-KURLA COMPLEX, BANDRA (EAST),

MUMBAL - 400 051. TEL.: (91-22) 6700 9000 FAX: (91-22) 6700 8100
Email id - mywestside @trent-tata.com Website - www.mywestside.com CIN - L24240MH1952PLC008951
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Trent Limited
Statement of Assets and Liabilities as at 31st March 2017

Rs. In Lakhs

Standalone Consolidated
" Audited Audited
Particulars

As at 31st As at 31st As at 31st As at 31st

March 2017 March 2016 March 2017 March 2016
I. ASSETS
1) Non-current assets
(a) Property, plant and equipment 45062.94 41145.41 47991.83 44415.85
(b} Capital work-in-progress 548.27 5364.66 548.27 5364.98
(c )Investment Property 3366.50 - 3366.50 -
{d} Goodwill on Consolidation - - 2614.55 2607.56
(e } Other intangible assets 563.38 455.34 897.15 655.45
(f)intangible assets under development 120.70
{g) Financial Assets
{i) Investments 104344.51 107912.37 98798.26 104213.90
(i) Loans 3941.11 2266.64 3497.75 1666.98
{iif) Others 22.35 146.00 22.35 146.00
(h ) Deferred tax assets 1010.95 856.79 262.27
{1} Other non-current assets 5527.36 5385.68 5552.14 5388.76
Total Non-Current Assets (A) 164387.37 163532.89 163288.80 164842.45
2) Current Assets
{a) Inventories 29828.16 27009.45 30536.33 27918.68
(b) Financial Assets
{i} Investments 6922.04 659.78 9197.69 2482.73
(i) Trade receivables 31012 202.87 591.92 1299.14
(iii) Cash and cash equivalents 2578.27 2033.18 2834.17 2200.44
(iv }Bank Balances other than (jii) aobve 577.76 484.19 594.44 489.99
(v) Loans 9888.10 11131.43 10225.76 11462.44
{vi) Others 452.52 420.20 452,62 421.60
{c ) Current Tax Assets (Net) 862.56 887.27 1201.84 1335.36
(d} Other current assets 2449.34 1926.98 2717.82 3204.83
(e )Assets held for sale 2.50
Total Current Assets {B) 53868.87 44755.35 58355.09 50815,21
Total Assets (A+B) 218256.24 208288.24 221643.89 215657.66
Il. EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 3323.17 332317 3323.17 332317
(b) Other Equity 150759.38 140001.13 151445.85 143115.42
(c )Non Controlling interest 74.88 1034.24
Total Equity (C) 154082.55 143324.30 154843.90 147472.83
LIABILITIES
1) Non-current liabilities
(a) Financial Liabilities
{i} Borrowings 9982.36 9598.28 9982.36 9598.28
(i) Other financial liabilities 207.13 0.00 207.13 0.00
{b} Provisions 1307.53 950.48 1523.81 1224.87
(c )Deferred tax liabilities (Net) - - 896.07 -
(d ) Other non-current liabilities 27.73 0.00 27.73 0.00
Total non-current liabilities 11524.75 10548.76 12637.10 10823.15
2) Current liabilities
() Financial Liabilities
(i) Borrowings 19086.69 - 19086.69 398.93
(i) Trade payables 13282.50 14923,13 14221.06 16621.66
{iii) Other financial liabilities 15424.08 3545455 15761.88 35820.66
{b) Cther current liabilities 4470.13 3682.92 4668.30 4127.90
{c } Provisions 385.54 354.58 424.96 392,53
(d) Current Tax Liabilities (Net)
Total current liabilities 52648.94 54415,18 54162.89 57361.68
Total Liabilities (D) 64173.69 64963.94 66799.99 68184.83
Total Equity and Liabilities (C+D) 218256.24 208288.24 221643.89 215657.66




Notes :

1.The reported results for the quarter and year ended March 2017 incorporate the results for both Westside and Landmark formats. Sales of Westside format
for the year ended 31st March 2017 was higher by 17% (Like to Like 9%) as compared to the corresponding previous year.During the year Westside format
has opened 18 Westside stores.

2.The Group adopted Indian Accounting Standards ("Ind AS" ) from Apri} 1, 2016 and accordingly these financial results along with comparatives have been
prepared in accordance with the recognition and measurement principles stated therein, prescribed under section 133 of The Companies Act, 2013 read
under with the relevant rules issued thereunder and the other accounting principles generally accepted in india.

3. Ratios have been computed as foltows:

Debt Service Coverage Ratio = Earnings before Interest and tax/(Interest+ Principat Repayment)
Interest Service Coverage Ratio = Eamings before Interest and tax/Interest Expenses.

Debt represents Loans,Debentures and Commercial papers.

Paid up debt capital represents Debentures and Commercial papers.

Assets Coverage Ratio = Total Assets/Non Convertible Debentures.

4.Non Convertible Debentures related:

Rs. In Lakhs
Previous due date Next Due Date
i ipti Credit rati
Security Description Interest principal | MMt 4 anount | Principal Amount reditrating
IPremium IPremium
iy NCD June 10 series 1 (9.75%)  |30-06-2016 30-06-2017 438.75(30-06-2017 4500 EXVQE%JE,'E Atd
ii) NCD June 10 series 2 30-06-2017 2738.36(30-06-2017 3000|BWR Double A+ &
- - CARE AA+*
iii) NCD April 15 series 1 (8.98%} 20-9-2016 20-9-2016 o Debentures have been redeemed. R . R
‘(‘;) 8"2?/[; September 16 series 1 15.09-2017 784.00| 10-09-2019 10000 |CARE AA+
. 0

Interest and principal amount have been paid on due date
*Upgraded during the year from CARE AA to CARE AA+ and BWR AA to Double A+

5.Reconciliation between financial results previously reported (referred to as "Previous GAAP) and Ind AS for the quarter and year ended on 31st March of the
previous year presented are as under :

3 Months 12 Months ended Consolidated year
ended 31st | 31stMarch.2016 | ended 31st March,
March, 2016 Rs. in Lakhs 2016
Rs. In Lakhs Rs. In Lakhs
Net Profit under Previous GAAP (After Tax) 1701.97 7785.46 6294.13
i Deferral of additional revenue as per Ind AS 18 (35.38) (99.71) (97.86)
ii. Net Income/(Expense) on fair value measurement of financial assets and liabilities 25572 1636.56 1663.70
iii. Net Income /{Expense) on measuring financial assets and Liabilities at amortised cost (127.96) (537.96) (537.96)
N (566.97
. Adjustment for share in joint venture/Associates accounted as per equity method )
\Z Other Adjustments 21.92 36.13 1.33
Vi Liability towards option recognised against retained eamings 200.00 200.00 200.00
vil.  [Taximpact on IND AS Adjustment (40.31) (364.21) (1453.90)
Net Profit under ind AS (After Tax) 1975.96 8665.27 5502.47
Other Comprehensive income {Net of Taxes) (41.15) (49.89) (97.58)
Total Comprehensive Income under Ind AS 1934.81 8605.38 5404.89
6.Equity reconciliation between financial results previously reported (referred to as "Previous GAAP) and Ind AS as at 31st March 2016 as under :
A AoataisLMarch | as at 31st March 2016
Particutars Rs. In Lakhs Rs. In Lakhs
Standalone Consolidated
Equity as reported under Previous GAAP 141378.82 143,808.13
Ind AS Adjustment
Measurement of Financial assets and liabilities at fair value 2528.06 3530.95
Measurement of Financial assets and liabilities at amortised cost 666.79 664.18
Recognition of premium of financial guarantee given 131.86 131.86
Additional liability for deferral revenue (488.21) (496.13)
Share in Ind AS impact of entities accounted as per equity method 584.30
Other Adjustments 19.42 {89.81)
Deferred tax impact on Ind AS Adjustment (902.43) (1695.89)
Total Ind AS Adjustment 1945.48 2629.46
Equity As Per Ind AS 143324.30 146438.59

7.During the year, the Company has spiit its equity shares having face value of Rs.10 each into equity shares having face value of Rs.1 each.Eaming per
share for past periods has been adjusted accordingly.

8.The Board of Directors has recommended a Dividend of Rs. 1 Per Equity Share aggregating to Rs. 40 Crores including dividend distribution tax in respect of
the year ended 31st March 2017.

9.In standalone accounts exceptional items is with respect to sale of certain investments held by the company to a subsidiary and separately in the
consolidated accounts exceptional item relates to impairment of certain assets.

10.Discontinued operations relates to the publishing business of Westland Limited (a subsidiary of the company), The sale of which has been concluded
during the year.

11.The figures of the last quarter of the current year are the balancing figures between the audited financials in respect of full financial year ended 31st March
2017 and the unaudited year to date figures upto third quarter ended 31st December 2016 which were subjected to limited review by statutory auditors. The
resuits for quarter ended 31st March 2016 is the balancing figure between audited financials of the full year ending 31st March 2016 and unaudited year to
date results upto 31st December 2015.

12. Previous periods/ year's figures have been regrouped / reclassified wherever necessary.

13.The above audited Financial Results were reviewed by the Audit Committee and thereafter taken on record by the Board of Directors of the Company at its
meeting held on 26th May, 2017.

For and on behalf of the Board of Directors .
N2l et

N.N.TATA
Chairman

Mumbai
26th May, 2017



N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 22870068
22873463
Telefax : 91 (22) 2282 8646
E-mail : nmr.ho@nmraiji.com

Auditor’s Report on Annual Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of Trent Limited

1. We have audited the accompanying Statement of Standalone Annual Financial
results of Trent Limited (“the Company”) for the year ended 31st March, 2017
attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD /FAC
/62/2016 dated 5th July, 2016 .

These financial results, which are the responsibility of the Company’s
management and approved by the Board of Directors, have been prepared on
the basis of the Standalone annual Ind AS financial statements which have -
been prepared in accordance with the Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder(“IND AS”) and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on these financial results
based on our audit of such annual IND AS financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s). '

An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the financial results. The procedures selected

depend on the auditor’s judgement , including the assessment of the risks of

material misstatement of the financial result, whether due to fraud or error. In j
aking those risk assessments, the auditor considers internal control relevant |




N. M. RALJI & CO.

to the Company’s preparation and fair presentation of the financial results in
order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the
overall presentation of the financial results.

We believe that the audit evidence obtained by us, is sufficient and appropriate
to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the
explanations given to us these annual financial results:

() are presented in accordance with the requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July,2016 ;
and

(i) gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other
financial information for the year ended 31st March, 2017.

For N. M. RAILJI & CO.
Chartered Accountants

CA. Y. N. THAKKAR
Partner

Membership No: 33329
Place : Mumbai

Date : 26t May, 2017



N. M. RAILJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001, INDIA
Telephone: 22870068
2287 3463
Telefax : 91 (22) 2282 8646
E-mail : nmr.ho@nmraiji.com

Auditor’s Report on Consolidated Annual financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To . .
Board of Directors of Trent Limited

1. We have audited the accompanying Statement of consolidated annual financial
results (“the Statement”) of TRENT LIMITED (‘the Parent’) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) and its share
of the profit of its joint ventures and associates for year ended 31st March, 2017
(“the Statement), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th
July, 2016.

This Statement, which is the responsibility of the Parent’s Management and
approved by the Board of Directors, has been compiled from the related
Consolidated Ind AS financial statements which has been prepared in accordance
with the Indian Accounting Standards, specified under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder (“IND AS”) and
other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such Consolidated IND
AS financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s).



N. M. RAIJI & CO.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Parent’s
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Parent’s internal control. An audit
also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in paragraph 4 below, is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us the consolidated financial statements:

() include the financial results of the following entities;

Trent Limited (Parent);

Trent Brands Limited (Subsidiary);

Fiora Services Limited (Subsidiary of Trent Brands Limited);

Nahar Retail Trading Services Limited (Subsidiary);

Trent Global Holdings Limited (Subsidiary);

Fiora Hypermarket Limited (Subsidiary);

Fiora Business Support Services Limited (formerly known as Westland Limited)
(Subsidiary);

8. Trent Hypermarket Private Limited and its subsidiaries (Joint Venture);
9. Massimo Dutti India Private Limited (Associate);

10.Inditex Trent Retail India Private Limited (Associate);

Nk~

(i) have been presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016;

and
(iii) give a true and fair view of the consolidated net profit, total comprehensive

income and other financial information of the Group for the year ended 31st
March, 2017.




N. M. RAIJI & CO.

4. We did not audit the financial statements of three subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of
Rs.6941.95 lakhs as at 31st March,2017, total revenues of Rs.1715.40 lakhs, total
profit after tax of Rs.662.25 lakhs and total comprehensive income of Rs.691.68
lakhs for the year ended on that date, as considered in consolidated financial
results. The consolidated financial results also include Group’s share of loss after
tax of Rs.896.82 lakhs and total comprehensive loss of Rs.901.63 lakhs for the
year ended 31st March, 2017, as considered in consolidated financial results, in
respect of two associates and a joint venture and its subsidiaries, whose financial
statements have not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by the
Management and our opinion on consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries,
joint venture and associates, is based solely on the reports of the other auditors.

For N. M. RALJI & CO.
Chartered Accountants

Partner

Membership No: 33329
Place : Mumbai

Date : 26t May, 2017



