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Date: 6th December, 2019 

To, 
BSE Limited 

Dept. of Corporate Services, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Fort, Mumbai-400 001 

Dear Sir, 

Sub: Re-Submission of Un-Audited Financial Results along with cash flow for the half 
year ended 30" September, 2019. 

Pursuant to Regulation 33 of the Securities Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations 2015, we are enclosing Unaudited Financial 
Results along with cash flow statement for the Quarter and Half year ended September 30, 
2019, duly approved by the Board of Directors of the Company at its Meeting held on 8" 
November, 2019. 

Kindly update the same in your record. 

Thanking You 
For Ashirwad Capital Limited 

Hema Bhagtani 
Company Secretary cum Compliance Officer
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UNAUDITED F]NANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 3OTH SEPTEMBER, 2019
PART I

1 Revenue from Operations

Revenue from operations

2 Other Incomo

3 Total revenuo (1+2)

4 Expenses

(a) Cost of materials consumed

(b) Purchase of stock-in-trade

(c) Changes in inventodes of linishod goods, wo*-in-progress and stock in bads

(d) Employee benefit expense

(e) Finance Cost

(f) Depreciation & amortisation expense

(g) Provision for (Reversal o0 Diminution in the value of Investments

(h) Other expenses

Total expense

5 PDflt lrcm opeEtbns b€tore exceptional ltemr (J-ll

6 Exceptional items

7 Profitr(Losc) beforetax (+6)

I Tax Exp€nses

1. Cunent income tax

2. Defened income lax

3. Tax in respect of earlier years

9 Net Profit /(Loss) from continuing operation (Z{)

10 Profit from discontinuing operation

1 1 Tax Exp€nses for discontinuing operation

12 Profit from discontinuing operation aner tax (10-1 1)

13 Net Profitforthe period (9 + 12)

14 Other Comprehenslve Incoms r
A) (i) ltems that will not be reclassified to prolit or loss

(ii)ln@me tax relating lo items that will not to be reclassifiod to prcfil or loss

B) (i) ltems that will be reclassified to profit or loss

(ii) In@me tsx relating to items that will be Eclassilied to prcfil or loss

1 5 Total Comprehensive Income for the period ( 1 3+ 1 4) (Comprising profit
(Loss) and Other comprehensive Income for the period)

'l6 Eaming per equity share (for continuing operation)

Basic & Diluled

17 Eaming per equity share (for discontinued operation)

Basic & Diluted

18 Eaming per equity share (for discontinued & continuing operation)

2.88

10.46

10.46

1.40

1.44

2.76

14.63

14.63

2.48

2.48

12.15

12.',t5

12.15

0.03

2.32

4.62

4.62

0.43

0.43

4.19

1.19

4.'t9

0.01

5.6,1

25.09

25.09

3.88

3.88

21.21

21.21

21.21

0.05

6.25

21.29

21.29

3.45

3.45

17.U

17.81

17.61

0.04

11.69

E9.39

89.39

18.90

'16.99

1.15

0.76

70.19

70.49

\t
);



PART II Select Information fo

STATEMENT OF ASSETS AND LIABILITIES AS AT HALF YEAR ENDED 3OTH SEPTEMBER,2Olg
lRs ln lecql

NOTES:-
The above results have been reviewed bv the audit

Particulars 30/09/2019
(Unaudited)

31/03/2019
(Audited)

approved by the Board of Oireclors of the Company in its meeting held
on 08.11.2019.

Oefened Tax Liability shall be calculated and provided at the time of
Finalisation of Accounts.

Statutory Auditorc havg €risd out a .Limited Rgvi€rv' of th6 financjal Esults

of the quartar onded 30.09.201 9. Their report has b€€n Obtained

Previous p€riod figures have been regrouped /recast /reclassified,
Mterever necessary.

By order of tho Board
tor Ashhwad Capitat Limlted,

:>\\^€SQ\."rJ
Place: Mumbal.
Dato : oEth Novembor, 2019.

Oinosh Podder
Managing Director

A
1

ASSETS

Non+urrent Aseets
(a) Property, Plant and Equipment
(b) Capital Work-in-progress
(c) lnvestment Property
(d) Goodwill
(e) Olher Intangible assets
(f) Intangible assets under development
(g) Biologicel Assets other than bearer plants
(h) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Loans
(iv) Others (to be specmed)

(i) Defened Tax asset (net)

0) Others noGcunent assets
Total non curront assets
Current Assets
(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Others (to be specified)

(c) Cunent Tax Assets (net)
(d) Other Cunent Assets
Total current assets
Total AsseG
EOUIW AND LIABILITIES

Equity
(a) Equity Share capital
(b) Other Equity
Total Equity
Liabilities
Non+urrent Liabilities
(a) Financial Liabilities

(i) Bonorvings
(ii) Trade payables
(iii) Ohq finilialUattlili€s (e b k wrun h o, b b *€dod)

(b) Provisions
(c) Defened tax liabilities (Net)
(d) Other non-cunent liabilities
Total Non+urrent liabllities
Current Liabilities
(a) Finandal Liabilities

(i) Bonowings
(ii) Trade payables
(iii) Otu tnmid liEbililios (fr hhwtulh{c), bbwrreo

(b) Other cunent liabilities
(c) Provisions
(d) Cunent Tax Liabilities (net)

Total Current liabilities
Total Equity and liabilitie3

B
J

17.95

565.42

5E3.37

0.13

2.99

185.96

189.08
772.45

400.00
294.96
694.96

2.99

50.07

1,8.32

71.38

772.15

18 39

590.26

0
608.65

99.52

3.92

36.05

139.49
f8.11

400.00
321.97

7,J'.U



fr,sHIRWT.D C.*.PITfi.L LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3oth SEPTEMBER,2O19
(Rs. In Lacs)

A. Cash Flow from Operating Activities

Net Profit /Loss Before Tax and Extra Ordinary items
Add/(Deduct):
Depreciation
Contingent Provision /(Reversal of Provision) against Standard Assets
Provision for Diminution in the value of investment
Dividend Received
ProfiVloss on Sale of Investments
ProfiULoss on Sale of Fixed Assets
Interest Received

Operating Profit Before Working Capital Changes

Add/Deduct:
(lncrease)/Decrease in Trade and Other receivable
(lncrease)/Decrease in Long Term Loan /Advances Deposits
(lncrease)/Decrease in Short terms Loans and Other Advances
lncrease/(Decrease) in Trade and Other Payables

Income Tax Paid and Tax Deducted at source
Net Cash Generated from Operating Activities

B. Gash Flow from Investing Activities :

Add/Less :

Sale of lnvestments
Purchase of Investments
Interest Received
Dividend Received
Dividend Paid
Dividend Tax Paid
Net Cash Generated from Investing Activities

C. Cash Flow from Financing Activities :

lnterest Paid
Gash Generated from Financing Activities

Net Cash Generated from / (Used in) Operating,lnvesting and financing Activities
Cash and Cash Equivalent as on beginning of the year
Cash and Cash Equivalent as at the end of the period

Half Year Ended
30th September, 2019

Half Year Ended
30th Seotember. 2018

(Unaudited) (Unaudited)

25.09

:o'

(4.s61

,,,:,,

:

(5.27)
(18.67)

2921

(1.s6)

(r4e.sl)
(0.45)

(2.17)

(1.32)
(13.96)

(151.92)
(0.36t

('t7.45)
(10.991

(52.281 (28.44)

86.75
(3s.75)

i"

92.21
(88.34)

5_.27

51.96 9.14

(100.32)
103.44

3.12

(1e.30)
22.53

3.23



S. P. JAIN & ASSOCIATES
CHARTERED AC COLINTANTS

602,6'n Floor, "Orbit Plaza''
New Prabhadevi Road,

Prabhadevi, Mumbai - 400 025

T el.: 243 16207 I 02, 24218129,
24320931 Fax:24218130
Email:

To,
The Board of Directors
Ashirwad Capital Limited,
303, Tantia Jogani Industrial Estate,
J.R. Boricha Marg, Lower Parel,
Mumbai 40O O11.

Limited Review Report

We have reviewed the accompanyrng statement of un-audited frnancial results of
Ashirwad Capital Limited for the quarter and half year ended 3oth September, 2OLg.
This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to isiue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 24IO, Review of Interim Financial Information Performed by the Indepindent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statements is free of material misstatement. A review is limited
primarily to inquiries of company personnel and anatytical procedure applied to
financial data and thus provides less assurance than an audit. We have not
performedan audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited f,rnancial results
prepared in accordance with recognition and measurement principles laid down in
Accounting Standard25 "Interim Financial Reportingl', specified under section 133 of
the Companies Act, 2OI3, read with ruLe 7 of the Companies (Accounts) Rules, 2OI4
and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed., or that it
contains any material misstatement.

For S. P. JAIN & ASSOCIATES,
CHARTERED ACCOUNTANTS,

FRIII No:1O3969W

Place : Mumbai.
Date : OSlIl l2OI9

'","gltlilutio 
,orr,

uDE,..ll lq togsztAhhh FITno




