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PJSC "Magnit" Announces the Results of the BOD Meeting
Krasnodar, Russia (21 August, 2018): Magnit PJSC (MOEX and LSE: MGNT), one of Russia's leading
retailers announces the results of the Board of Directors meeting held on August 21, 2018.

 
Please be informed that on August 21, 2018 the BOD meeting was held (minutes of the BOD meeting of PJSC "Magnit" are w/o No. of August 21, 2018).

The meeting agenda:

1. Elect ion of the Secretary of the Board of Directors of PJSC "Magnit".

2. Approval of the PJSC "Magnit" buy-back programme to exercise the Long-Term Incent ive Programme of PJSC "Magnit" Group
of Companies.

 
7 (seven) of the 7 (seven) BOD members part icipat ing in the BOD meeting were present.
 
Quorum to hold the BOD meeting w ith this agenda is present.

Voting Results:

Items 1-2

Mowat Gregor W illiam - "for", Demchenko T imothy - "for", Simmons James Pat - "for", Makhnev A lexey Petrovich - "for", Foley Paul Michael - "for", Prysyazhnyuk
Alexander Mikhailovich - "for", Ryan Charles Emmitt - "for".

The decisions were made.

Content of the decisions:

Item 1 on the agenda:

«To elect Sokolov Ilya Igorevich as a Secretary of the Board of Directors of PJSC "Magnit».
 
Item 2 on the agenda:

«To approve the PJSC "Magnit" buyback programme (hereinafter - the Buyback Programme) under the following terms:
Acquisit ions w ithin the Buy-back Programme shall be exercised by JSC "Tander" which is 100% PJSC "Magnit" subsidiary.
Acquisit ions w ithin the Buy-back Programme shall be carried out on the open market w ith the involvement of a broker.
W ithin the Buy-back Programme it  is planned to acquire only ordinary shares of PJSC "Magnit" admitted to trading on the Moscow Exchange, the
acquisit ion of Depositary receipts w ill not be carried out.
The total amount of funds allocated for the acquisit ion of shares w ithin the term of the Buy-back Programme shall not exceed 16,500,000,000 (sixteen
billion five hundred million) rubles.
The purchase price of shares under the Buy-back Programme - not more than 4,930 rubles per PJSC "Magnit" share subject to the requirements of the
applicable law.
The Buy-back Programme shall be financed by free cash flow.
The Buy-back Programme shall take effect from the date of signing the contract w ith broker and is valid unt il the expirat ion of 6 months period from the
date of signing of such contract.
The actual acquisit ion of shares w ithin the Buyback Programme w ill be disclosed in accordance w ith regulatory requirements and in the PJSC "Magnit"
statements  in the manner prescribed by the applicable law.  
The PJSC "Magnit" shares acquired w ithin the Buyback Programme w ill be allocated to exercise the Long-Term Incent ive Programme of PJSC "Magnit"
Group of Companies subject to the terms of such programme approved by PJSC "Magnit" Board of directors on July 25, 2018 (minutes of meeting of 
PJSC "Magnit"  BOD dated July 26, 2018)».

 

 
For further information, please contact:
Dina Svishcheva Media Inquiries
Investor Relat ions Media Relat ions Department
Email: Chistyak@magnit.ru Email: press@magnit.ru
Office: +7-861-277-4554 x 15101
 
 
Note to editors:

Publ i c Joi nt Stock Compa ny "Ma gni t" i s  one  of Rus s i a 's  l e a di ng re ta i l e rs . Founde d i n 1994, the  compa ny i s  he a dqua rte re d i n the  s outhe rn Rus s i a n ci ty of Kra s noda r.
As  of June  30, 2018, Ma gni t ope ra te d 37 di s tri bu,on ce nte rs  a nd 16,960 s tore s  (12,503 conve ni e nce , 244 hype rma rke ts , 213 s upe rma rke ts  a nd 4,000 droge ri e  s tore s ) i n
2,808 ci ,e s  a nd towns  throughout 7 fe de ra l  re gi ons  of the  Rus s i a n Fe de ra ,on.

In a ccorda nce  wi th the  re vi e we d IFRS cons ol i da te d fina nci a l  s ta te me nts  for 1H 2018, Ma gni t ha d re ve nue s  of RUB 595 bi l l i on a nd a n EBITDA of RUB 44 bi l l i on.
Ma gni t's  l oca l  s ha re s  a re  tra de d on the  Mos cow Excha nge  (MOEX: MGNT) a nd i ts  GDRs  on the  London Stock Excha nge  (LSE: MGNT) a nd i t ha s  a  cre di t ra ,ng from
Sta nda rd & Poor's  of BB.
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