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PJSC "Magnit" Announces the Decisions of the Board
Krasnodar, Russia (September 7, 2018): Magnit PJSC (MOEX and LSE: MGNT; Company, Group), one
of Russia's leading retailers, announces the decisions of the Board of Directors taken on the meeting
held on September 06, 2018.
The Board has approved the execution of the major transaction - Magnit's contribution to the assets of JSC "Tander"
(operational company of Magnit Group) in the amount of 60 billion Rubles. The contribution will be sourced from the
repayment of debt under the intra-group loan of JSC "Tander" in favour of PJSC "Magnit". The contribution to assets is made
in order to improve the credit profile of JSC "Tander" (main borrower in Magnit Group) by means of reducing the debt burden
of this legal entity.

The Board has approved Andrey Zadoyanniy to the position of the Head of Internal Audit.  Mr. Zadoyanniy has great audit and
consulting experience and is very familiar with the retail industry.

The Board approved the payment of JSC "Tander" dividends in the amount of 3.5 billion Rubles (0,35 Rubles per one ordinary
share). PJSC "Magnit" is the sole shareholder of JSC "Tander". The dividend payment of the subsidiary (JSC "Tander") will
generate the profit for the parent company (PJSC "Magnit") in order to make the dividend payment to PJSC "Magnit"
shareholders in future.

Please follow the link below to read full text of the Board decisions:

http://ir.magnit.com/en/press-releases/reg-filings_2018/
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Note to editors:

Publ i c Joi nt Stock Compa ny "Ma gni t" i s  one  of Rus s i a 's  l e a di ng re ta i l e rs . Founde d i n 1994, the  compa ny i s  he a dqua rte re d i n the  s outhe rn Rus s i a n ci ty of Kra s noda r.
As  of June  30, 2018, Ma gni t ope ra te d 37 di s tri bu,on ce nte rs  a nd 16,960 s tore s  (12,503 conve ni e nce , 244 hype rma rke ts , 213 s upe rma rke ts  a nd 4,000 droge ri e  s tore s ) i n
2,808 ci ,e s  a nd towns  throughout 7 fe de ra l  re gi ons  of the  Rus s i a n Fe de ra ,on.

In a ccorda nce  wi th the  re vi e we d IFRS cons ol i da te d fina nci a l  s ta te me nts  for 1H 2018, Ma gni t ha d re ve nue s  of RUB 595 bi l l i on a nd a n EBITDA of RUB 44 bi l l i on.
Ma gni t's  l oca l  s ha re s  a re  tra de d on the  Mos cow Excha nge  (MOEX: MGNT) a nd i ts  GDRs  on the  London Stock Excha nge  (LSE: MGNT) a nd i t ha s  a  cre di t ra ,ng from
Sta nda rd & Poor's  of BB.
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