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PJSC "Magnit" Announces the Results of the BOD Meeting
Krasnodar, Russia (26 September, 2018): Magnit PJSC (MOEX and LSE: MGNT), one of Russia's
leading retailers announces the results of the Board of Directors meeting held on September 25, 2018.

 
Please be informed that on September 25, 2018 the BOD meeting was held (minutes of the BOD meeting of PJSC "Magnit" are w/o No. of September 26,
2018).

The meeting agenda:

1. Approval of the PJSC "Magnit" transformation strategy.
2. Approval of the Long-Term Incent ive Programme of PJSC "Magnit" Group of Companies and its part icipants.
3. Considerat ion of the development issues of Magnit Kosmetic and Pharmacy business lines.
4. Determinat ion of the posit ion of the PJSC "Magnit" representat ive at the exercise of the vot ing right on the JSC "Tander" shares in
the charter capital owned by the Company to approve Addit ional agreement to the Credit  Agreement w ith Gazprombank (Joint Stock
Company).

 
7 (seven) of the 7 (seven) BOD members part icipat ing in the BOD meeting were present.
 
Quorum to hold the BOD meeting w ith this agenda is present.

Voting Results:

Item 1

Mowat Gregor W illiam - "for", Demchenko T imothy - "for", Simmons James Pat - "for", Makhnev A lexey Petrovich - "for", Foley Paul Michael - "for", Prysyazhnyuk
Alexander Mikhailovich - "for", Ryan Charles Emmitt - "for".

Item 2

Mowat Gregor W illiam - "for", Demchenko T imothy - "for", Simmons James Pat - "for", Makhnev A lexey Petrovich - "for", Foley Paul Michael - "for", Prysyazhnyuk
Alexander Mikhailovich - "against", Ryan Charles Emmitt - "for".

Item 3

Mowat Gregor W illiam - "for", Demchenko T imothy - "abstained", Simmons James Pat - "for", Makhnev A lexey Petrovich - "abstained", Foley Paul Michael - "for",
Prysyazhnyuk Alexander Mikhailovich - "for", Ryan Charles Emmitt - "for".

Item 4

Mowat Gregor W illiam - "for", Demchenko T imothy - "for", Simmons James Pat - "for", Makhnev A lexey Petrovich - "for", Foley Paul Michael - "for", Prysyazhnyuk
Alexander Mikhailovich - "for", Ryan Charles Emmitt - "for".

The decisions were made.

Content of the decisions:

Item 1 on the agenda:

"To approve the PJSC "Magnit" transformation strategy".
 
 
 
Item 2 on the agenda:

"To approve the Long-Term Incent ive Programme of PJSC "Magnit" Group of Companies and the list  of part icipants of this Programme ".

Item 3 on the agenda:

"The management described to the Board the opt ions that they had considered for the development of Magnit Cosmetic and Pharmacy business lines w ith
respect to the warehouse and logist ics infrastructure, including the potent ial acquisit ion of SIA Group.

The Board supports the Company's strategy to further develop such business lines and sees the value and the synergies that can be achieved through such
acquisit ion as out lined in the analysis of the transact ion and other available opt ions prepared by the management and internat ional financial advisor to the
Company.  The Board supports that the management negot iate such potent ial acquisit ion on the best possible terms for the Company. Management shall present
to the Board the final proposed terms of the potent ial transact ion."
 
Item 4 on the agenda:

"To recommend the sole execut ive body of PJSC "Magnit", which is the sole shareholder of JSC "Tander", to make the follow ing decision at the exercise of its
vot ing rights on shares in the Charter capital of JSC "Tander" owned by the Company:
"To give JSC "Tander" (hereinafter - the Borrower) consent to entering into an Addit ional agreement to the Credit  agreement on the opening of the credit  line
No 0117-001 as of August 22, 2017 (hereinafter - the Credit  agreement), which the Borrower executed w ith Gazprombank (Joint Stock Company) (hereinafter
- the Creditor) related to acquisit ion, disposal and possible direct or indirect company's disposal of the property, the cost of which amounts to 5 and more
percent of the balance sheet value of assets of the company, its subsidiaries, the principal company (in relat ion to which the company is a subsidiary), as well as
other subsidiaries of the principal company (the "Group"), determined on the basis of the latest available consolidated statements of the Group, prepared in
compliance w ith the Internat ional Financial Report ing Standards, based on the follow ing terms and condit ions of the Credit  agreement including changes
introduced by the Addit ional agreement:
1. The Creditor shall open the Credit  line for the Borrower and provide the credit  tranches (part of the credit  provided w ithin the credit  line) in the amount and
under the terms and condit ions specified in the Credit  agreement, and the Borrower shall repay the credit  received under the credit  line, pay interest and fulfill
other obligat ions under the Credit  agreement;
2. The debt limit under the credit  line (maximum amount of the aggregate debt under the credit  line) shall amount to not more than 30,000,000,000 (Thirty
billion) rubles;
3. The term of provision of each credit  tranche shall amount to not more than 36 (Thirty six) months;



4. The interest rate for the credit  use shall amount to not more than 14% (Fourteen) percent per annum;
5. Final date of debt repayment under the credit  line - February 21, 2025 (inclusive).
6. Terms, procedure of provision and repayment of the credit  amounts, interest and other payments shall be determined by the Credit  agreement.
Hereby to provide the Chief Execut ive Officer of JSC "Tander" w ith the right to sign the addit ional agreements, which change the terms and condit ions of the
Credit agreement, including but not limited to the change of the interest rates, the credit  amount and the term of the credit  provision w ithin the limits hereof».
 

For further information, please contact:
 
Dina Svishcheva Media Inquiries
Head of IR Media Relat ions Department
Email: Chistyak@magnit.ru Email: press@magnit.ru
Office: +7-861-277-4554 x 15101
 
 
 
 
Note to editors:

Publ i c Joi nt Stock Compa ny "Ma gni t" i s  one  of Rus s i a 's  l e a di ng re ta i l e rs . Founde d i n 1994, the  compa ny i s  he a dqua rte re d i n the  s outhe rn Rus s i a n ci ty of Kra s noda r.
As  of June  30, 2018, Ma gni t ope ra te d 37 di s tri bu,on ce nte rs  a nd 16,960 s tore s  (12,503 conve ni e nce , 244 hype rma rke ts , 213 s upe rma rke ts  a nd 4,000 droge ri e  s tore s ) i n
2,808 ci ,e s  a nd towns  throughout 7 fe de ra l  re gi ons  of the  Rus s i a n Fe de ra ,on.

In a ccorda nce  wi th the  re vi e we d IFRS cons ol i da te d fina nci a l  s ta te me nts  for 1H 2018, Ma gni t ha d re ve nue s  of RUB 595 bi l l i on a nd a n EBITDA of RUB 44 bi l l i on.
Ma gni t's  l oca l  s ha re s  a re  tra de d on the  Mos cow Excha nge  (MOEX: MGNT) a nd i ts  GDRs  on the  London Stock Excha nge  (LSE: MGNT) a nd i t ha s  a  cre di t ra ,ng from
Sta nda rd & Poor's  of BB.
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