May 18, 2016

BSE Limited

Phiroze Jeejeebhoy Towers
Palal Street, Mumbai - 400 001
Scrip Code: 517214

National Stock Exchange of India Limited
Exchange Plaza, Plot no.C/1, G Block
Bandra - Kurla Complex, Bandra (E)
Mumbai - 400 051

Scrip C ;. SPICEMOBI

Sub: Qutcome of the Board Meeting
Dear Sir,

Please find below the outcome of the Board Meeting held today iL.e. on 18% May, 2016. The said
Board Meeting commenced at 10:30 a.m. and concluded at 2:20 p.m.

Audited Financial Results for the Quarter and Financial Year ended March 31, 2016 and Audit
Reports thereon

In pursuance to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as ‘Listing
Regulations’), please find enclosed herewith the Audited Financial Results both consolidated as
well as standalone for the Quarter and Financial Year ended March 31, 2016, as reviewed by the
Audit Committee and approved by the Board of Directors of the Company in their respective
meetings held on May 17 and May 18, 2016 respectively. The Audit Reports issued by M/s S.R.
Batliboi & Co LLP, the Statutory Auditors of the Company, on both the results - consolidated as
well as standalone, are also attached. Form - A issued by M/s S.R. Batliboi & Co LLP, the
Statutory Auditors of the Company, on both the results, consolidated as well as standalone, are
also attached.

As required under Regulation 47 of the Listing Regulations, the extract of the results are being
published in the newspapers. As already followed, the Board of Directors under Regulation 33
of the Listing Regulations has decided to additionally submit quarterly/year to date
consolidated financial results along with its standalone results.




Sale/transfer of Retail business and operations of subsidiary companies to another subsidiary of
the Company as a going concern

The Board of directors in its meeting held today has approved the proposals received from
Spice Retail Limited, a step down subsidiary company, and its subsidiary Cellucom Retail India
Private Limited for the sale/ transfer of their Retail business and operations as a going concern
by way of slump sale or otherwise to another subsidiary of the Company for such consideration,
with effect from such date and on such terms and conditions, as may be mutually decided and
agreed to between the parties.

You are requested to kindly take the above on record and acknowledge receipt of the same.

Thanking you.
P
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Yours faithfully,
For Spice Mobility Limite
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¢/ M.R. Bothra N
Vice President-Corporate Affairs &

Company Secretary

Encl: As above



SPICE MOBILITY LIMITED {formerly S MOBILITY LIMITED)
Regd. Office : § Global Knowledge Pari, 19A 198, Sector - 125, Noida 201301, District Gautam Budh Nagar , Uttar Pradesh
Emall 1d: complianceofflcer@smobility.in, Website; www.spicemobility.in
Fel: +91 120 3355131, CIN No - L72900UP1986PLC008448

Audited Consolidated Financlal Results for the year ended March 31, 2016

(Rs. In Lacs)
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2016
SLNo. Partlculars Consclidated
3 months ended For the year |  For the nine
ended months period
ended
31.03.2016 31.12.2018 31.03,2015: 31.03.2016; 31.03.2015
Audited (Refer {Unaudited}) Augdited (Refer| Audited {Audited)
Note No 7} Note No 7}
1 Income from Operations
a. Net Salesfincoma from oparalion 37,975 42844 47,898, 179,125 168,878,
b, Other Operaling Incoms 25 4 350 76 223
Total Income from Operatlons {net) 38,000 42,648 48,048 179,201 160,101
2 Expenses
a, Purchase of stack in rade 28,709 30,737 37,413 136,886 132,980
b. Changaes in inventories of slack-in-trada 2,655 3.240 2 B57 5,806 {2,290)
¢. Employes banafils expense 2,678 2.943 3369 11,254 9,673
d. Depreciation and amortisation expense 712 818 730 2936 2144
e.Connaclivity and Content Cost 1,630 1,715 1,593 7471 4,737
f. Branding Expansas 122 735 963 2244 5,618
g. Other expenses 3,756 B,035 4310 20,077 14,644
Tolal Expenses 40,262 45,223 51,235 186,434 167,506
3 [Loss) from operations before other Income, finance cests and exceptlonal ltems (1-2) (2,262) (2,576) {3,187} (7,233) (7,408}
4 Other Income 439 344 685 1,484 1,482
& {Loss) from ordinary agtivities before fitance costs and exceptional ltems {3 + 4} {1,823} {2,231} (2,492} {8,748} 15,923}
6 Finange Costs 202 180 63 518 124
7 (Loss) from ordinary activities after flnance costs but hefore exceptional fterns (5 - 8] {2,025) 2.411) {2,555) {6,26%) (6.047)
8 Exceptional [fems
- _Impaiment of Goodwill of subsidlary companies - - - - {19,482)
- Brand Sub-Licansing disbanding Compensation - - {4,000) - {4,000}
- Additional Depraciation due to change of usaful life - g (58} | {283)
- Reversal of Pravision!{Provisionfor diminution in value of Long lerm investmenis {0} &1 - 51 -
9 {Loss) from ordlnary activities before taxes (7+8) {2,026) (2,360) {6,614) (8,216} (29,812)
10 Tax expense 84 349 414 982 828
11__|Net{Loss) from ordinary actlvities after tax (9 - 10) 12,109) {2,709} {7,028) {7,198} {30,640)
12 Extraordinary ftems {net of tax expense ) - - - - -
13 Nef (Loss) for the perfod {11 +12) {2,109) (2,708} (7.028) (7,198} (30,640}
14, __iShare of Profiti{Loss) of associates {26) 4 4 {13} 1
15 Minority Interest 227 (68) 48 174 104
16 Net {Loss} after taxes, minority interest and share of profit f (loss) of assoclates (13 + 14 + {2,362) {2,639) (7.088) (7,385) {30,743)
15)
47 {Paid up Equity $hare Capital (Face value of Rs.3{- each) 5,836 6,836 5,836 6,836, 6,835
18  |Reserve excluding Revaluation Reserves as per balance sheet of previous accounting 23,340 30,540
year
N ;
181  |Earnings Per Share (in Rs,) {before extraordinary items) {of Rs. 3/- Each) {Not Annualised)
a} Basic (1.04) {1.16) {3.40} {3.24) {13.48)
b} Diluted (1.04) (1.16} {3.10) {3.24) (13.48)
18il  |Earnings Per Share (in Rs.} {after extraordinary items) (of Rs. 3/« Each) {Nof Annualised)
a) Basic (1.04) {1.18) (3.10) (3.24) {13.49)
b) Dlluted {1.04) {1.15) (2.10) (3.24) {13.49)




SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER REGULATION 33 OF SEBI [LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015

{Rs. In Lacs)
$l.Na, Particulars Consolidated
3 meonths ended Forthe year | For the nine
ended months period
ended

31.03.2018 31.12.2016 31.03.2015 31.03.2046 31.03.2016;

Audited {Refer {Unaudited) Audited {Refer Audited {Audlted)

Mote No 7) Note No 7}

1 Segment Revenue {Net):

] Mobile Davices 31,839 38,502 42,538 185,127 144 691

b Sarvices 6,248 6,283 5614 24,594 15,795
Total 38,088 42,786 48,152 179,721 160,486
Less @ inter-Segment Revenue 88 137 104 820 385
Net salesiincome From Qperations 38,000 42648 48,048 179,201 160,101

2 Segment Resuits -{Loss} before tax and Interest:

a Mobile Davices {2,484) (2,471} (8,979) (6,937} {10,858

b Servicas 581 117 460 1,041 131

|ess; Interast Expense (202) {180} (83} () {124}
Less : Other upallocable expense net of unallecable income 80 174 (32) 198 {19,861)
Total {Loss} Before Tax {2,025) {2.360) {6.614) {6,216} {29,812)

3 Capital Employed (Segment Assets- Seqment Llabilities);

a Mobils Devices (9,008) {4.687) {10.938) {9.098) (10,938)

b Services 13,064 13,084 13,814 13,064 13,814

Unallgcated Capilal Employed 26,220 24,286 34,600 26220 34,500
Totat 30,476 32,693 37,376 30,175 37,376
Notes :

1 ‘fhe above results were reviswed by the Audit Committes in its meeting held on: May 17, 2016 and were approved and taken on record by the Board of Ditectors in its meeting held o May 18, 2016

2 The Conselidated Finansial results for the year ended on iMarch 31, 2016 represents consolidated results of the Company, its subsidiaries and associates .

3 Provision for income tax is inclisive off net of deferred tax charge/ credit and tax adjustments for earlier yzars,

4 #) During tho quarter ended 3 15t March, 2016, one of the subsidiaries of the Company 8 Mobile Devices Limited has ceased 1o be o subsidiary company.

b} Subsequent to the quarter ended on 3 15t Mareh, 2016,

(i} Spice VAS RDC Linsited and PT Spice Digital Indonesia have been incorporated and consequently both have become step down subsidiaries of the Company.

(iiy Adgyde Solutions Private Limiled has been incorproated as & Joint Ventare Company, wherein a subsidiary company holds 49% equity stake.

(jii) The Doard has decided to acquire entire equity stake of two companies, Viz. Omniventures Pvi Ltd and New Spice Solutions Pyt Ltd. Consequently these two companies would beceme wholly cwned
subsidiaries of the Company,

5 The Board of Directors in its meeling held today has approved the proposals received from Spice Relail Limited, a slep down subsidinry corpany, and its subsidiary Cellucom Retait India Private Limited for the
sale/ transfer of their Retail business and operations as a going concem by way of slump sale or othenwize to another subsidiary of the Company for such consideration, with effect from such date and on such terms
and conditions, as may be mutually decided and apreed to between the partics.

& Key Standalone Financial Information is given below: {Rs, In Eacs)

Particulars 3 months endad | Foriheyear| Forthe nine

ended menths perfod
31.03,2016 31,12.2015 31.03.2015 31.03.2018 31,03.2016
Audited (Refer {Unaudited)}  Audited (Refer Audited {Audited};

Mote No 7) Note Ne 7)

et Sales / Income from Qperation 6,230 7,004 - 15,286 -
Drofit{Less) before tax {6,508} 225 {33,9318) (6,635} {33.651)
et Profit{(Loss) after tax (8,286) 225 (33,918) (6,393) {33.651)

7 Previous period’s figures have been regrouped andfor Tecast wherever considered necessary 1o conform to the current period presentation. The figures for the quarter ended 3¥st March, 2016 and 31st March, 2015
are [he balancing figures berween the audited figures in respect of the financiaf year f peded ended on 31st March, 2016 and 31st March, 2015 and the published year to date figures upto the December quarter of
that finangial year / period.

By order of the Board
Spice Mobitity Limited {formerly S Mobility Limited)
Dated: May 18, 2016 Dillp Modi
Place: Nolda Chf}i an
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STATEMENT OF ASSETS AND LIABILITIES

{Rs. In Lacs)
SNo. Particulars Consolidated
As at As at
31.03.2016 31.03.2015
{Audited) {Audited)
A JEQUITY AND LIABILITIES
1 Shareholder's funds
(a) Share Capital 6,836 6,836
(b) Reserves & Surplus 23,340 30,540
Total Shareholder's funds 30,176 37,376
2 |Minority Interest / Non Controlling Interest 3,465 3,309
3 |[Non-current liabilities
(a} Long-term horrowings 11 20
(b) Other long-ferm liabilities 585 615
(c) Trade Payable 3 3
(d) Long-term provisicns 323 285
(e) Deferred Tax Liabilities (net) 32 92
Total Non-current liabilities _ 954 1,015
4 |Current Liabilities
(a) Shori-term borrowings 5,303 1,445
(b) Trade Payables 21,966 33,203
¢) Other current liabilities 5217 5,227
(d) Short term provisions 1,964 2,664
Total Current liabilities 34,450 42,539
TOTAL- EQUITY AND LIABILITIES 69,045 84,239
B |ASSETS
1 Non- current assets
{(a) Fixed assets 7,624 14,907
{b) Goodwill on consolidation 5,221 5,273
{c) Non- current Investments 10,558 4923
(d) Deferred tax assets {net) 84 -
(e) Long-term loans and advances 2,668 3,938
{H Amount recoverable from Employee Benefit Trust 692 692
{g) Cther non-current assets 688 36
Total Non-current assets 27,635 29,769
2 Current assets
(a) Current Investments 800 2,366
(b) Inventories 5,530 11,427
c) Trade Receivables 10,296 13,074
{d) Cash and bank balances 12,703 13,739
{e) Short term loans and advances 8,544 10,075
{f) Other Current assels 3,637 3,789
Total Current Assets 41,510 54.470
TOTAL ASSETS 69,045 84,239
T
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S.R BatLisoi & Co. LLP 61 Airpart Hrosoltarits Dt

Chartered Accountants

Aerocity New Delhi-110 037, India

Tel :+91 11 6671 8000
Fax 1 +91 11 6671 9999

Auditor’s Report On Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of
Spice Mobility Limited,

L

We have audited the consolidated financial results of Spice Mobility Limited (‘the Company”) for
the quarter ended March 31, 2016 and the consolidated financial results for the year ended March
31, 2016, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The quarterly consolidated financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2016 and the published year-to-date figures up to December
31, 2015, being the date of the end of the third quarter of the current financial year, which were
subject to limited review. The consolidated financial results for the quarter and year to date ended
March 31, 2016 have been prepared on the basis of the consolidated financial results for the nine-
month period ended December 31, 2015, the audited annual consolidated financial statements as
at and for the year ended March 31, 2016, and the relevant requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are the
responsibility of the Company’s management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these consolidated financial results
based on our review of the consolidated financial results for the nine-month period ended
December 31, 2015 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25 “Interim Financial Reporting”, Interim
Financial Reporting, specified under the Section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India; our
audit of the annual consolidated financial statements as at and for the year ended March 31, 2016;
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the fnancial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements and other financial information of 20 subsidiaries and 4
associates included in the consolidated quarterly financial results and consolidated year to date
results, whose financial statements reflect total assets of Rs.10,746 lacs as at March 31, 2016,
total revenues and loss after tax of Rs.11,676 lacs and Rs.75 lacs respectively for the year then
ended, included in the accompanying consolidated financial statements in respect of certain
subsidiaries. The financial statements and other financial information for 15 subsidiaries has been
taken based on the management certified accounts and for 5 subsidiaries has been audited by
other auditors whose reports have been furnished to us, and our conclusion on the quarterly
financial results is based solely on the reports of the other auditors / management certified
accounts.

In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial results for the year:

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP [dentity No. AAB-4294
Regd. Cffice ; 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016



S.R BATLIBOI1 & CO. LLP

Chartered Accountants

a. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, in this regard; and

b. give a true and fair view of the consolidated net loss and other financial information for
the quarter ended March 31, 2016 and the consolidated year to date results for the year
ended March 31, 2016.

For S.R. Batliboi & CO. LILP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

o C@f-?j\-p

per Anil Gupta
Partner
Membership Number: 87921

Place of Signature: PO_O 9D 00 4
Date: i
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Form A
(For Audit Report with Unmeodifled Opinion)

1. Nama of the Company Spice Mobililty Limited (fermerly S Mobllity Limited)
2. Annual financlal statements for the year ended F1st March' 20186 (Consolidated)
3. Type of Audlt cbservation Un Medified
4, Frequency of chservation Not Appilcahle
écf ﬂd-
Dilip ifodi Médhusudan V.
Exe; ive Chalrman Chief Financial Officer |
N < ,')‘ U . p
<~r":} N '( ( Q_‘f‘_-\[))_"() . // ///.a
/ {i\) -~
Anil Gupta A
M¢s. 5.R. Batlizo) & Co. LLP i
Statutory Auditors Swinari Gliose Hazra
{ICAIL Firm Registration No. 361003E/F300005) Audit Committee Chalyman

P9 0§ Ly




SPICE MOBILITY LIMITED {formerly S MOBILITY LIMITED)
Regd. Office ; § Global Knowledge Park, 194 8198, Sector - 125, Nolda 201301, District Gautam Budh Nagar , Uttar Pradesh
Ematil Id; compllanceofficer@smobility.In, Website; weaw.spicemobility.in
Tel: +81 120 3355131, GIN No - L72900UP1988PLCO0B448

Audlted Standalone Financlal Resulls for the year ended March 31, 2016

{Rs. In Lacs)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDEDR MARCH 31, 2016
SikNo. Particulars Standalone
3 monihs ended Far the year For the nine
ended months period
ended
31.03.2018 31,12.2015 31.03.201% 31.03.2016; 31.03.2015)
{Audited) Rofer {Unaudited) ([Audlted)| {Audited) {Audited)
Note 5 Refer Note §
1 Income from Operatlons
a. Nel Sales/incoms from operalion 6,230 7,004 - 15,286 -
b. Other Operating Income - - - - -
Tota| income from Operatjons (net) 6,230 7,004 - 15,286 -
2 Expenhses
&, Purchase of stosk-in-irade 6,106 6,855 - 14,974 -
k. Changas in inventaries of stock-in-trade (2) 3 - (2) -
¢. Employes banefils expanse 110 {32} 362 324 974
d. Deprecialion and amortisation expense 187 190 128 756 338!
&. Rent expenditure 75 83 88 235 262
f. Other expenses 275 195, 33 88g) 852
Total Exponses 6,751 7,294 903, 17,176 2476
3 (Loss} from operatfons before other Income, finance costs {521) {290) {908) {1,890) {2,476)
and exceptional {tems (1-2)
4 Othar Incoma 324 388 314 1,438 2,294
5 Profit/ {lL.oss) from ordinary activitles before finance costs {197) 96 (595) {452} (182}
and exceptional ltems (3 + 4)
[ Finance Cost {18} 1 1 (8) 3
7 Profit  (Lass) from ordinary activities aftor finance costs but {187) 95 {596} {444) {1886}
befors exceptional Itoms (5 - §)
8 Exceptional Hems
- Raversal of provision f (Provision) for diminution in the valus of - 130 (33,204) 130 {33,284}
investments
- |- Provision for doublful dabts and advances (Refer nole 2 below) (6,32%) - - (6,321} -
- Additiona! Deprecalion due lo change of useful life - - {58) ~ (182)
9 Profit / {Loss) from ordinary activities bofore tax (6.508) 225 {33,938) {6,635} (33,651}
{7 +8)
10 Tax expense/{credit) {242) - - {242} -
11 Not Profit / (Loss) from ordinary activities after tax (6,266) 225 {33,938) (6,393) {33,651)
{9 - 10)
12 Exiraordinary Items (net of tax expensa) - . E - -
13 Net Profit / {Loss) for the perlod {11 + 12} {6,268) 226 {33,938) {6,393) {33,661}
14 Paid up Equity Share Capital {Face valup of Rs.3- vach) 6,036 8 836 5,836 6,838 6,835
15 Reserve excluding Revaluation Reserves as per balance 13,368, 19,760
sheet of previeus accounting vear
161  |Earnings Per Share (In Rs.} (before extraordinary items) (of
Rs. 3f- each) {not annuatised)
{a) Basic {2.75} 0.10 {14.89) {2.81) (14.77)
{b} Diluted {(2.75) 0.19] {14.89) {2.81) {14.77)
161l (Earnings Por Share {in Rs.} (afier extracrdlnary items)
(of Rs, 3/- each) {not annualised)
(a) Basle {2.75)] 0.10 {14.89) {2.81) {14.77)
{b) Diluted (2.75) 0.10 {14.89) (2.81) {14.77)
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Notes :

Dated :
Place :

The above resufls were reviewed by the Audit Committee in its mecting held on May 17, 2016 and were approved and taken on record by the Board of Directors in its meeling
held on May 18, 2016,

In view of the continuing losses ofa who!lly owned subsidiary company, the Contpany has taken a decision to provide for loans and receivables agprepating to Rs, 6,321 lacs as
doubtful. The provision has been shown under exceptional items above. However, the management continues to focus on prowing the retail business and making it profitable
on an ongoing basis.

a) During the quarter ended 3 1st March, 2016, one of the subsidiaries of the Company S Mobile Devices Limited has ceased to he a subsidiary company,
b} The Board has decided to acguirs entire equily steke of two companies, Viz Cmniventures Pt Ltd and New Spice Solutfons Pyt Lid. Consequently thess two companies
wold become whelly owned subsidiaries of the Company.

As the Company's busiress activitics fal? within a single primary business scgment viz "Mobile Devices Business”, the disclosure requirement of Accounting Standard (AS-17)
‘Segment Reporting' issued by the Chartered Accountants of India i not applicable.

Previows period’s figures have been regrouped and/or recast wherever considered necessary to conform to the curent period preseniation. The figures for the guarter ended
31st March, 2016 and 31st March, 2015 are the balancing figures belween the audited figures in respect of the financial year/period ended on 31st March, 2016 and 3151
March, 2015 end the published year to date figures upta the December guatier of the relevant financial vear/period.

By order of the Board
Spice Mobility Limlted {formerly 5 Mobility Limited)

May 18, 2016 Dilip Modi
Nelda Chalrman
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. STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lacs)
SNo. Particulars Standalone
As at As at
31.03.2016 31.03.2015
(Audited) {Audited)
A [EQUITY AND LIABILITIES
1 Shareholder's funds
(a) Share Capital 6,836 6,836
{b) Reserves & Surplus 13,366 19,760
Total Shareholder's funds 20,202 26,596
2 [Non-current liabilities
(a) Long-term borrowings 11 20
(b) Trade payables 42 133
(¢) Long-term liabilities 255 g2
(d) Long-term provisions 4 8
Total Non-current liabilities 312 253
3 Current Liabilities
(a) Trade Payables 1,493 275
(b} Other cuirent liabilities 207 328
{c) Short term provisions 42 182
Total Current liabilities 1,742 785
TOTAL- EQUITY AND LIABILITIES 22,256 27,634
B |ASSETS
1 Non- current assets
{a) Fixed assets(including intangible assets and capital work in 2,164 7,416
progress)
{b} Non- current Investments 14,160 9,477
{¢) Long-term loans and advances 141 394
{d)} Amount recoverable from Employee Benefit Trust 692 692
Total Non-current assets 17,157 17,879
2 |Current assets
{a) Inventories 2 -
{b) Trade Receivables - 711
(¢} Cash and bank balances 2,594 2,318
{d) Short term loans and advances 2,056 5,930
{e) Other Current assets 447 696
Total Current Assets 5,099 9,655
TOTAL ASSETS 22,256 27,634




3rd & 6th Floor, Worldmark-1
S.R. BATL’BO' & CO» lLP IC!:-I Airport I-lljciarpita(;irty rB\'E;.Erict
Aerocity New Delhi-110 037, India

Tel :+91 11 6671 8000
Fax : +91 11 6671 9999

Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Spice Mobility Limited

1. We have audited the standalone financial results of Spice Mobility Limited (‘the Company’) for
the quarter ended March 31, 2016 and the standalone financial results for the year ended March
31, 2016, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The quarterly standalone financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2016 and the published year-to-date figures up to December
31, 2015, being the date of the end of the third quarter of the curren. financial year, which were
subject to limited review. The standalone financial results for the quarter ended March 31, 2016
have been prepared on the basis of the standalone financial results for the nine-month period
ended December 31, 2015, the audited annual standalone financial statements as at and for the
year ended March 31, 2016, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our review of
the standalone financial results for the nine-month period ended December 31, 2015 which was
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, specified under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India; our audit of the annual standalone financial statements as at and for the year
ended March 31, 2016; and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly standalone financial results as well as the year to date results:

1.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

/"—"‘\
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S.R. Balliboi & Co. LLP, a Limited Llability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'C', 3rd Floor, Kolkata-700 016



SR BarviBoi & Co. LLP

Chartered Accountants

ii.  give a true and fair view of the net loss and other financial information for the quarter
ended March 31, 2016 and for the year ended March 31, 2016.

For S.R. BATLIBOI & CO.LLP
Chartered Accountants
ICAI Firm registration number: 301003E/ E300005
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per Anil Gupta

Partner

Membership No.: 87921 .
Place: L O Qs - @QQQU

Date: | ,&7 (’57/\»:') [ o




Form A

{For Audit Report with Unmodified Opinion}

1. Mame of the Company

2. Anhual financial statements for the year endad
3. Type of Audit ohservation

4. Freguency of ohservation

Difpd Modi
Managing directer

(:;”a\“\dr--c-‘"(:) (,:1 ‘ f)\ £

Anil Gupta

M/s. 5.R. Batlibol & Co, LLP

Statutory Auditors

(1CAI Firm Registration No. 301003C/E300005)

Spice Mobility Limited (formerly S Mobility Limitech
Jist March' 2016 {Standalone)

Un Modified

Not Applicable

Hifladhusudan V.
Chief Financlal Officer
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ot
Suman Ghose Hazra
Audit Committee Chairman
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