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February 10, 2017

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Scrip Code: 517214

National Stock Exchange of India Limited
Exchange Plaza, Plot no.C/1, G Block
Bandra = Kurla Complex, Bandra (E)
Mumbai - 400 051

Scrip Code: SPICEMOBI

Sub: Un-audited Financial Results for the Quarter and nine months period ended
December 31, 2016 and Limited Review Reports thereon

Dear Sir,

In pursuance to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (herein after refer to as ‘Regulations’), please
find enclosed herewith the Un-audited Financial Results both consolidated as well as standalone
for the quarter and nine months period ended December 31, 2016, as reviewed by the Audit
Committee and approved by the Board of Directors of the Company in their respective meetings
held on February 7 and February 10, 2017 respectively. The Limited Review Reports issued by
M/s S.R. Batliboi & Co LLP, the Statutory Auditors of the Company, on both the resuits
consolidated as well as standalone, are also attached.

The said Board meeting commenced at 2:40 p.m. and concluded at 5:55 p.m.

As required under Regulation 47 of the Regulations the extract of the results are being
published in the newspapers.

You are requested to kindly take the above on record and acknowledge receipt of the same.
Thanking you.

Yours faithfully,
For Spice Mobility Limited/

M.R. Bothra
Vice President-Corporate Affairs
Company Secretary

Encl: As above




SPICE MOBILITY LIMITED
Regd. Cffice : S Global Knowledge Park, 19A 8198, Sector - 125, Noida 201301, Distriet Gautam Budh Nagar , Uttar Pradesh
Email {d: complianceofficer@smebility.in, Website: www.spicemobility.in
Tel: +91 120 3355131, CIN No - LY290GUP1$86PLCODR44E

Unaudited Conselidated Financial Resuits for the quarter and nine manths geriod ended December 31, 2016

{Rs. In Lakhs)
STATEMENT OF CONSCLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH PERIOD ENDED DECEMBER 31, 2016 '
Sl.No. Particulars Consoftdaled
3 months ended 9 months endsd
31.12.2016 30.09.2016 31.52.2015 31.12.2016 31.12,2015)
{Unaudtied}, [Unaudited) jUnaurﬁledi {Unaudited} {Unaudited
1 Inceme from Cperati
a. Neot Salesfincome from operatien 25,879 29 SSSI 40,442 47,188 137,265
b. Other Operating Income: 735 164 4 1,023 51
Tolal inceme from Operations (nat} 26,514/ 30.119_' 40,446 83,211 137,346
z Expenses |
a. Purchase of stock in trade : 19,338 21,@' 28,535 63,208 104,324
b. Changes in inventorias of slock-in-trade {1,400) 881 3,240/ 1214 3,241
¢. Employee benefils expenss 2197 2.243' 2,943 7.028 8,578
d. Daprecialion and amgrtisation expanse a8s B 815 1.885| 2,224
o Connaclivity and Centent Cost 2,200 2386 3,718 5,664 5,541
r Value/{ProfityLoss gn sale of investment in shares! unils of mutual funds {10] . _(290) {820} (175} (933
g. Other expenses 3,903 2,944 5,775, 10,763 18,559
Tolat Expenses 26,916 30,309 42,400, 90,884 141,542
3 {Loss) from cperations before other inceme, finance costs and exceplional items (1-2) (502) {200) (£,954) {2473) {4,198)
4 Ciher Income: ao? 429 351 1,045 1,073
5 Profiti{l.oss) from ordinary activities hefore finance costs and excoptional items {3+ 4) {195) 2206| {1,603} (1,428) (3,122)
§ Finance Costs 257 179 182 585 32
7 Profiti{Loss}) from ordinary activities after finance costs but befare exceplional items (5 - §) {452} 59 (1,785) {2,013) (3,444)
] Exceplional #ems
|- Prevision for diminutton in value of Long ternn investment it an associate company - (202) =] ] {782} -
9 {t.038) from ordinary activities before taxes {T+8) . {452) (223) {1,785} (2,795) (3,444)
10 Tax expense 244 238 328 671 203
11 Net {Leas) from erdinary activities after tax (9 - 10) {696} {459) {2,113} (3,468} (4,348)
12 Exlraordinary items (net of tax expanse ) - - - - -
13 Net (Loss) for the period {11 + 12) 696, [459]] (2,113) {3,466) {4,349}
14 Share of Profit/{ioss) of associates and joint venture 3 . &M 3 (44) 12|
15 Minority interest (57 (95} {13 (133) &)y
16 [Net (Loss) after taxes, minerity interest and share of profit / (leas} of associatas and joint {638) {385) (2,046} (3370 (4,286)
venture (3 + 14 - 15)
17 Net (Loss) after taxes, minority interest and share of profit / (loss) of associafes and joint {636} (83) {#,046) {2,595} (4,285)
venture but before excentional items {16-6)
13 Other Comprehangive Inceme/(lass) {including refating to associates and joint venture 88 {70} - (413} -
[aftar tax}) (OC1)
19 Share of minorily interest in ofher comprehensive income/{ioss 33 {26} | (157} -
20 Total Comprehensive Loss (after (ax) {581} {409 {2,046} (3,633) {4,286
21 Paid up Equity Share Capital (Face value of Rs.3/- each) {refernote 6} . - 5420 5,420 5,420 5,420 5,420
22i Eamings Per Share (in Rs.) {before extraordinary items) [of Rs. 3/- Each) {Not Annualised)
a) Basic (0.35) (0.20) REE (1.87) (2.37)
b} Diluled (0.35) (0.20) £1.13) (.87 (2.37)
22ii  {Earnings Per Share {in Rs.) (after sxtraordinary items) (of Rs. 3/- Each) {Not Annualised)
a) Basic ' (0.35) {0.20) UKL (1.87) 237
b DHuted {0.35) {0.20} 1.13) {187 {237}




SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATICN 33 OF SEB3 (LISTING OBLIGATIONS AND BISGLOSURE REQUIREMENTS) REGULATIONS, 2015

{Rs. in Lakhs]
SlNo. Particulars Consolidated
. J months endad 9 monihs ended
31.12.2015 30,09.20186) 31.12.2016 31.12.2016) 31.12.20415
{Unaudited) {tfnaudited]) {Unaudited) {Unaudited) {Unaudited)
1 Segment Revenus (Net):
a Mobila Devices 18,312 23,758 34,203 68,614 18,433
b Services 7,168 G414 6,284 16,801 1834_’
Total . 25.481 30,170 40,582 23,415 137.778;
Less ; Inter-Sagment Revenus 67| 61 138 204 432
Net sales/income From Operations . 26,414 30,108 40,448/ B8.2%1 137,346
2 Segment Resuits -{Loss) hefore tax and interest; -
a Mobila Davices {364). (574) {2,452) {2.351) (4,483}
b Services 184 350 154/ 744 492
Less: Finance Coste {257) {176} {182), {585] {321}
Less : Other unallocahte expense nel of unallogable inConig (25 17 695 {603} 878
Tolal {Loss) Befora Tax {452} (223) (1,785} {2795} (3,444}
3 Seament Asseis; -
a Moblle Devices 9,228 8,603 20,283 9,228 20883
] Servicas 18,035] 18,372 19124 19,035 19,124
Unglincated 27,957 26733 26,202 27,887 28,202,
Tatal £6,220 57,714 68,209 56,220 68,209
4 Seqment Liabilities; |
a Mobile Davices 11.598] 14,602 25,520 11,598 25520
b | Services 7072 TAT 5408 7.ﬁ 5406
Unallocated 10,33 5877 10,060 10331 10,060
Tolal 23,001 29,732 40,904 29,001 | 40,988
Notes :

1 The above remults were reviewed by the Audit Commitlee In its meeting held on Februaty 07, 2017 and approved by the Board of Directors in its mesling held on February 10, 2017, The Statutery Anditors of
Company have carried out a lintited review of these financial results.

2 The Consolidated Financial resulls for the quarter and nine manths period ended on Dec 31, 2016 represents consolidated results of the Company, its subsidiaries and joint venture and associates of subsidiaries.,

3 Provision for incoms tax is inclusive off net of deferred tax charge/ credit and tex adjustments for earlier y2ars.

4 ‘The Group has adopled Indian Accounling Standards ("Ind A5") from Lst April, 2016 and accordingly the financial results have been prepared in d with 1he ition and principles laid
. down in the Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued th der and the other ing principles generally accepted in
India. Finangial resulls for all the period have been prepaced in with the ition and inciples of Ind AS 34. The date of transition to Ind AS i5 Lst April, 2015. The inypact of transition

has been acconnted for in opening reserves and the comparative period has been rinslated accordingly. The Ind AS compliant financial results for the previous year ended 3151 March, 2016 have not been provided,
as per the exemplion provided vide SEB! Cizaular no. CIR/CFD/FAC/52/2016 dated July 5, 2016,

§ Over the past few years Indian mobile devices market hias wilnessed entry of major Chinese players who have captured significant market shares in the mobile devices markel. This has also made the market very
competitive for both domestic and multi national brands. The Company entered into a strategic agrecment with ltel Mobile Limited (“Transsion Group”) in January, 2016 whereby a new brand *eel’, which is a
|cading mohile brand in Alzican masket, 30t launched in India market fn the menth of May, 2046 through $ Mobile Devices Limiled (SMDL), in which the Company owns a strategic stake. Subsequent 1o the faunch,
the “Hel” brand has established a steady markel share at the low end scament of mobile devices markel.

With a view to cnnsoﬁdala and use the sirength of “Spice’ Group and Transsion Group and thercby to eahance market share in Mobile Devices Business, the Company has now decided to enter into a Brand
Assignment Agreemenl with SMDL whereby “Spice” Brand for cerlain specified trademark classes is being assigned to SMDL, which will invest and geow Spice brand as well.

[ view of the abave, New Spice Sales and Solutians Limited, a step down subsidiary of the Company, subjoct 10 nesessary approvals/sanclions as may be required in this connection, will gradually phase out its
distribution business eperation of “Spice™ brandad Mobile Handsets.

Financia! results for quarter and nine months period crded 3 ist Decemnber, 16 include revenue of Rs. 2554 Iakhs and Rs. 17847 lakhs respectively and loss of Rs.563 Lakhs and Rs.1790 Lakhs respectively in respect of
“Spice” srand mobile handscts distribation business.

6 ¥ev Siandalong Financial [nformation is given below; (Rs. In Lakhs}
- Pacticulars 3 months endexd 9 months ended
31.12.2018 30.09.201Bl 31.12.2015 31.12.2016 31.12.2915)
{Unaudited) {Unaudited) {Unaudited) {Unaudited)| {Unaudited)
et Sales / [ncome from Operation 3,331 5426 7,004 15,440 9,056
Profit/(Loss) before tax (2440 187] 870 (2,546} 630!
et Profit/(T.oss) afler tax (2.440%) 200 870 (2,333} 630]

7 The paid up equity sharc capital of the company is Rs.6,836 lakhs However, taking a conservative interpretation of “Ind AS 32*, the pald up equily sharc capital has been reduced by Rs. 1,416 lakhs being the face

value of 47,182,967 cquity skares of Rs. 3/- each held by two trusts viz. Independent Non Premoter Trust and Independent Non Promoter (Spice Employee Benefit) Trust.




8 Reconciiation of statement of Profit and Loss between Ind AS and Indian GAAP for the quarler and nine months period ended 31.£2.2015

. In 1skhs)
Quarter ended I‘:ﬁxse manths|
31.12.2015i endad 31.12.2015
S.No  iNature of Adjustments

Net Loss as per indian GAAP (2619) (5025)
1 £ffect of strafght lining of rent reversed (3} (95H

2 Effect of di ing of security deposit pald . ]
- Rent Expense 8] 7
- Other Income 3 22

3 Effect of discaunting of security depasit received

- Rent income 2 é
- Finance Cost @ 5}
4 Effect of measuring units in metual fund investments at fair vatue through profit & loss (66) 40|
5 Effect of measuring equily investments at fair value through profit and loss 645 843
6 ¢ffact of mark to market adjustment on operi foreign curency forward contracts 5 (35)
7 Tax impact of ebove adjustments 21 (7}
8 Non controfling intarest [})] [5)]
Net {oss as per Ind AS (2846) (4286)
Total Comprehensive Loss for the period (2046)] (4286)

9 Subscquent to quarter end, Hindustan Retail Private Limited (HRPL), a stholly owned swbsidiary of the Company, has received necessary approvat from Reserve Bank of [ndia for disinvestment by way of closure of 5
Retail Middle Bast FZE (FZE), its wholly owned sebsidiary. FZE also had a subsidiary company viz. $ Relail General Trading LLC (LLC). Bolh these companies L.e. FZE and LLC Incorporated under the Laws of
Dhibat, have ceasad tobe subsidiaries of the Company. This has o impact 0 the consolidated resulis of the Company for the quarter and nine months period ended on Doc 31, 2010,

10 There is a possibilily that these financial results may require adjustment before constituting the final IND AS financizl stalements as of and for the year ended March 31, 2017 due 16 change in financial reporting
requirements arising from new or Tevised standards or interpretations issued by Ministry of Corporate Affairs or changes i the use of one or more optional exempiions from respective application as permitted under
IND AS 101,

1 Previous period’s figures have been regrouped andfor recast wherever considered ticcessary to conform (o the curent period presentation.

By order of the Board
Spice Mobility Limited
: ’

Dated :  February 10, 28647
Place : Noida

Dilip Wodi
Chi[l,i an




S.

Chartered Accountants

3rd & 6th Floor, Worldmarlk-1

g&?&.ﬁ%@ﬁ & g@o 5,5;53 IG1 Airport Hospitality District

Aerocity New Delhi-110 037, India

Tel :+91 11 6671 BOCO
Fax : +91 11 6671 9999

Limited Review Report

Review Report to
The Board of Directors
Spice Mobility Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Spice Mobility Limited ('the Company”’ and its subsidiaries (together, ‘the Group", joint
ventures and associates, for the quarter ended and nine months period December 31, 2016
(the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company's management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

We did not review revenues and assets of Rs. 8,992 Lacs and Rs. 16,059 lacs respectively,
included in the accompanying unaudited consolldated financial results relating to 26
subsidiaries. The unaudited financial results for 20 subsidiaries have been reviewed by other
auditors whose reports have been furnished to us and for 6 subsidiaries, 4 associates and 1
joint venture of a subsidiary unaudited financial results have been taken based on the
management certified accounts. Our conclusion on the unaudited quarterly financial results, in
so far as it relates to such subsidiaries, associates and joint venture of a subsidiary is based
solely on the reports of the other auditors/management certified accounts.

Based on our review conducted as above and on consideration of reports of other auditors on
the unaudited separate quarterly financial results and on the other financial information of the
component, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results prepared in accordance with recognition
and measurement principles faid down in the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which is to be disclosed, or that it contains any material
misstatement.

For S.R., BATLIBOI & CO. LLP
ICAl Firm registration number: 301003E/E300005
Chartered Accountants

Wl p C,'L_L,%fl@
per Anil Gupta ‘
Partner

Membership No.: 87921

Place : New Delhi

et L:\ J—

Date: February 10, 2017

S.R. Balliboi & Co. LLP, a Limited Liability Partnership with LLP ldentily No. AAB-4294
Reqgd. Office : 22, Camac Sireet, Block 'C', 3rd Floor, Kolkala-700 016



SPICE MOBILITY LIMITED
Ragd. Gfica : § Global Knowledga Park, 194, £128, Secter - 125, Nolda 201301, District Gautam Sudh Nagar , Uttar Pradesh
Email 1d; complianceofficer@smobility.in, Website: wwnw. spicemobility.in
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Unaudited Standalone Finangial Resuits for tha guartes and rine monthg period ended Dacamber 31, 2046

{Rs. In Eakhs)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERICD ENDED DECEMBER 3¢, 2016

SLNo, Particulars Btandalane
3 months ended 9 months ended
91.12.20146 30.09.20186 H.12.2015 31.12.2018 N A2.2015)
Unaudited; Unaudited d U i L

1 Incame from Operations
Net Satesfincoma from operation 3,50 5428 7,004 15,440 9,056]
TYolal inconme from Oparations {nat) . 3,601 5428 7,004 15,440 8,056,

2 Expenses ]

a. Purchase of stock-in-frade 3,544 5,292 5,855 45188 8,868
b. Changes in inventoriss of slock-in-rade (53} 1 3 {52) )]
. Employes banefits expanse 70| 71 (32) 193 214
d. Depreciation and ameitisation expense 238 147 190 561 568,
e._Fair vatue / {Prafit) / Loss on sals of |nvestment in equily shares - | (273, 536! 22} 894
1. Other expenses 289 458 280 1,031 26g)
Total Expengas 4,038 5,685 8,800 16,839 2822/

3 ProfitiLoss) from operations bafors other income, finance costs and exceptional itams (1-2) (557); {210} 404; (1,459} (587)

4 Other Incoma 292 476) 8¢ 1111 1,125

5 Prolit! {Loss) {fom ordinary aciivities before finance costs and excepfieral items 3+4) 265! 205 79 558

6 {Finance Cast i i § 5 2 16 7|

T Profit/ (Loss) from ordinary activities after finance costs but befere exceptienal items (5 - §) {21}y 200 Ki'hl {284} 551

8 1 Hams
- Revarsal of pravisian / {Provision} for diminution in the value of invesiments. {4 8003 13 79 {4,812)] 79
- Reversal of provisian fot doubtful debls and advances 283 - - 263 -

9 Frofit{ {Loss) from ordinary activities before tax (7 - 8) (%449 187 ] [2,546) 839|

10___|Tax expensaiferedit - {13) - (13 -

11 [Net Prafit/ {Loss} from ordinary activilies after tax (5 - 10) {2,440} 200 279] 2,533 630

12 Extraordinary ilems {net of tax expense) - - - - -

13 Net Profit{ {L.oss) for the period {11+ 12} {2.44¢) 200 BTG {2,533} 630

14 Othar Comprehensive [ncomeXloss) (after tax)) (DI -] - i -

15  |Total Comprehensive IncomeXL.oss| (after tax) 12,440 200 870| 2,533 §30]

16 |Paid up Equily Share Capital {Face value of Rs.3/- each) {Refer nole 43 5,420 5,420 5,420/ 5,420 5,420

17i  [Earnings Per Share {in Rs.) (bafore extraordinary items) {of Rs. 3/- each) {not annualised)
() Basic 1.35) o4 0.48 {1.40) 0.35
(b} Diluted 1,35 0.11 0.48 (1.40) 035
1%ii  |Earnings Per Share (in Rs.] (alter extraotdinary items) {of Rs. 3/~ each} {not annualised}
{a) Basic (1.39) [+ 0.48 (1.400 235
(b Dlluted {1.35] 2.1 048 1.40) 0.35
Notes :

1 The above results were reviewed by the Audit Committee in its meeling held on February 67, 2017 and approved by the Boand of Directors in its rieeling held on February 10, 2017. The Statulory Auditors of
Lompany have carried oul & limited review of these financial results,

2 “The Company has adopted Indian Accounling Standards {*lnd AS") from st Apdil, 2016 and accortingly the financial results have been prepered in d; with the ition end principles
laid down in tbe Ind AS 34 dterim Financial Reponting prescribed under Section 133 of the Companies Act, 2013 r2ad with the relevant nies issusd therzunder and the other Beeounting principles penenally
accepied in diy, Finacial msults for el the period presented ke been prepared in with the r flion and ineiples of Ind A3 34. The date of trensition to Ind AS fs Lst April, 213,
The impact ->f transition has been accounted for in opening seserves and the coniparalive period has been reinstated accordingly The Id AS complient finanoia? results for the previous year ended 31st March,
2016 have not been provided, as per tho exemplion provided vide SEBI Circular no. CIR/CFINFAC/S2/2016 dated 05.07.2015.

3 Oner the past few years Indinn mobile devices market hns witnessad eniry of major Chiness playars who have captured significart marbet shares in the mobils devices market. This buss also made the market very
coinpetitive for both domestic and wulti national brands. The Company cotered imo & stetegic agrecmont with Ite! Mobile Linited {"Tronssion Group™) i January, 2016 wherehy a new brand fel’, which isa
leading mobile brand in African market, got lounched in Indin markst in the month of May, 2016 through § Mobile Devices Limited (SMDL), in which the Company owns 4 strategio stnke. Subscquent to the
Tannch, the *Tel’ brand has esinblished & steady market share ot the low end segment of mobile devices market,

With 1 view fo consolidste and usé the strength of *Spiec’ Group and Transsion Group and thersby o enhance market share in Mobile Devices Business, the Company has now decided to enter inio 4 Brand
Assignment Agreement with SMDL wherchy “Spice™ Brand for certain specified tmdemark classes is being assigned to SMDIL, whick will fnvest and grow Spice brand as well,

tn view of the above, Now Spice Sales and Sclutions Limited, a slep downt subsidiary of the Company, subject to nesessary approvals’sanctions as may be required in this connection, will gradually phase ot its
distribution business operation of “Spice™ branded Mobile Handsats, .

4 As Lhe Company’s business activities fat] within a single priouy business seginent viz. *Mobile Devices Business”, the d: requir of Indian A ting Standard (Ind AS-108) ‘Operating Segments *
preseribed under Section 133 of the Companies Act, 2013 read with tho refevant rules issued thereunder, is not applicable,

5 The paul up equity Share Capital of the Company i3 Rs.6836 lakhs. However, taking & consenvative interpretation of *Ind AS 32° Ihe paid up equity share capilal has been reduced by Rs.],416 lakhs being the

free value of 47,182,967 equity shares of Rs. 3/ each held by two trusts viz. ndependent Non Promoter Trust and Indcpandent Noc Promoter (Spice Employes Benefit) ‘Frust




1 There is & possibility (hat these firancial results may require adiustment befors constituting the final INT> AS financial statements as of and for the year ended March 31, 2017 due to change in financiel reporting.
requirements arising Fom new or wvised standards or interpretations issued by Ministry of Corporate Allairs 07 changes In tho wso of one or more optional prions fronl respacti icalion as permilted
under IND AS 10,

-7 The company has, during the current quarter, further invested Rs, 4,800 Lakhs in Hindustan Retail Private Limited, a wholly owned subsidiary,
8 Previous period's figures have been regrouped and/or recast wherever considered nccessery to conform to the carrent period presentolion.

? Ruconcitiation of Statement of Profit and Loss Between Ind AS and Indian GAAP for the guarter and nine months period andad Decambar 31, 2015

’ (Rs. tn Lakhs)
S.No  |Nature of Adjustments ’ 3 months
ended S months ended
31,52.2015 31.12.2015
Ret Profitf {Loss) as per Indian GAAP 225 127]
1 Effect of slrafght lining of renl reversad 1] (B7),
2 Effect of discounting of security depasit paid
“Rani Expense & 15))
- Clher Income 2 5
3 Effect of discounling of securnily deposit received
- Rent incoma . 2 5
- Finance Cost 1) (5)
4 Effact of measuring equity | #s at fair vahuie through profit 2nd loss 844 B43
Net Profit as per Ind AS 870 830
Cther comprehensive incame
Total Comprenhansive fncome J (Loss) for the period B70 630

8y order of ihe Board
Spice M?bi!ity Limited

]

Dilip Mo
Chairman

Dated :  February 10, 2017
Place: Moida




N 3rd & 6th Floor, Worldmark-1
L%oﬁo g&?&ﬁgﬁg & g@o iﬁp E(‘:I Afrport I-?Usp%taiity Disirict
Aerocity New Delhi-110 037, India

Tel : +91 11 6671 8C00
Fax :+91 11 6671 9999

Chartered Accountanis

Review Report to
The Board of Directors
Spice Mobility Limited

We have reviewed the accompanying statement of unaudited financial results of Spice Mobility Limited (‘the
Company’) for the quarter and nine months period ended December 31, 2016 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. Batliboi & Co. LLP
ICAI Firm registration number: 301003E/E300005
Chartered Accountants

i}\;\&in/{} G‘L(Xf;\\f)

per Anil Gupta
Partner
Membership No.: 87921

Place; New Delhi
Date:;

/ \-5'( Mo /")

$.R, Balliboi & Co. LLP, a Limited Liability Partnership with LLP Identily No. AAB-4294
Reqd, Office : 22, Camac Streel, Block 'C', 3rd floor, Kothata-700 016



