
Date : June 6, 2022 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/ 1, G Block 
Bandra - Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Scrip Code: DIGISPICE 

Sub.: Audited Financial Results (consolidated as well as standalone) for the 
quarter and financial year ended 3 l•t March, 2022 

Ref.: Clarification for Financial results for the quarter and financial year ended 
31•t March, 2022 

Dear Sir/Madam, 

We refer to your mail dated 3.-c1 June , 2022 on captioned subject and clarifications 
sought with regard to financial results submitted by the Company on 26th May, 2022 as 
part of outcome of the Board Meeting held on 26th May, 2022. 

We wish to submit the below clarification(s)/information in seriatim: 

Point No. 1 

Clarification 

Point No. 2 

Clarification 

DiGiSPICE Technologies Limited 

(Formerly Spice Mobility Ltd.) 

CIN - L72900DL1986PLC330369 

Consolidated Segment details not submitted. 

The Company has submitted the Segment wise revenue, results, assets 
and liability under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as part of the outcome of 
the Board Meeting dated 26th May, 2022. You are kindly requested to 
refer page no. 8 of the outcome of the Board Meeting already uploaded 
on the portal of NSE and made available. 

We are enclosing the complete set of the Audited Financial Results for 
the quarter and financial year ended 31st March, 2022 a longwith 
Auditors Reports (Standalone and Consolidated) in Machine Readable 
Form as Annexure - I hereto. 

Machine Readable Form / Legible copy of Financial Results not 
submitted. 

The Company has submitted the Financial Results for the quarter and 
financial year ended 31st March, 2022 in the Machine Readable Form, 
however, due to technical oversight few text of the said Financial 
Results were not captured in readable form. The Company endeavors to 
submit Machine Readable Form / Legible copy for all filings to the 
Exchange( s). 
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We are enclosing the complete set of the Audited Financial Results for 
the quarter and financial year ended 31st March, 2022 alongwith 
Auditors Reports (Standalone and Consolidated) in Machine Readable 
Form as Annexure - I hereto. 

Request to please take the aforesaid submission on records. 

Thanking you. 

Yours faithfully, / 18· ii. 'u 

for DiGiSPICE Technologies Lifuite0~;? ~~~ ,· .. 
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(Ruchi Mehta) '' · ''·" /'" 
Company Secretary & Compliance bmc·eP 
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Independent Auditor's Report on the Quarterly and Annual Consolidated Audited Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To tho Board of Directors of DiGispice Technologies Limited. 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated statement of quarterly and annual financial 
results of DiGispice Technologies Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), and its associates for the quarter 
and year ended March 31, 2022 ("the Statement"), attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement read with notes therein: 

i. includes the results of the subsidiaries and associates as given in the Annexure -1 to this 
report: 

ii. is presented in accordance with the requirements of the Listing Regulations in tl1is regard: and 

iii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income for tl1e quarter ended March 31, 2022, net profit and other comprehensive income for 
the year ended March 31, 2022 and other financial information of the Company for the quarter 
and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
section 143(10) of the Cornpanies Act, 2013, as arnended ("the Act"). Our responsibilities under 
those Standards are further described in the 'Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results' section of our report. We are independent of the Company in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India 
together witl1 the ethical requirements that are relevant to our audit of the Consolidated financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ett1ics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis tor 
our audit opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation of 
the statement that gives a true and fair view of the net profit/(loss) and other comprehensive 
income and other financial information or the Group in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section i 33 of 
the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies: making judgements and estimates that are 
reasonable and prudent; and the design, implementation ao .:::mai~ tenance of adequate internal 
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Charhtrf) tJ Acc:ountam's 

financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give true 
and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation ot the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing tl1e Statement, respective board of directors are responsible for assessing t l1e group's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
tt1at an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of U1e Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, rnisrepresentati.ons, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section i 43(3)(i) of the Act, we 
are also responsib le for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estirnates and related disclosures made by management. 

Conclude on the appropriateness of board of director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the group's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are requ ired to draw 
attention in our auditor' s report to the related disclosures in the Consolidated financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evid~nce obtained up to the date of our auditor's report. . However, future events or 
conditions may cause the group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether tho Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement tl1at, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Statement may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work' and in evaluating the resul!s:::ObQ. r work; and (ii) to evaluate 
the effect of any identified misstatements in the Statement. ~GHI 6: 0 Co Q 

Page 2 of 5 )~ NO!D/.\ · * 
g Cl ~~LHI 2 
~) f',1t;p c:: 
""' f Y "\ I& 
'<Y ~ 

°/'$('/ A-M., ()\.)0 



We communicate with those charged with governance of the holding company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate witl1 them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

a. The Statement includes the results for the quarter ended March 31, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2022 
and the published unaudited year-to-date figures up to the third quarter of tl1e current financial 
year, which were subjected to a limited review by us, as required under the Listing 
Regulations. 

b. · The accompanying Statement includes the audited financial results and other financial 
information which we did not audit, in respect of: 

.. Five foreign subsidiaries, whose financial statements include total assets of Rs. 1,806 
Lakl1s as at March 31, 2022, revenues from services of Rs. 472 Lakhs and Rs. 1,913 
Lakhs, total net profit after tax of Rs. 95 Lakhs and Rs. 205 Lakhs, total comprehensive 
income of Rs. 95 Lakhs and Rs. 205 Lakhs, for the quarter and the year ended on that 
date respectively, and net cash inflow of Rs. 593 Lakhs for the year ended March 31, 
2022, as considered in the Statement. These financial statements have been prepared in 
accordance with accounting principles generally accepted in their respective countries and 
which have been audited by other auditors under generally accepted auditing standards 
applicable in their respective countries. The company management has converted financial 
statements of such subsidiaries located outside India, from accounting principle generally 
accepted ir1 their respective countries to accounting principle generally accepted in India. 
We have audited the conversion adjustment made by tt1e Company's management. Our 
opinion in so far as it relates to the balance and affair of such subsidiaries located outside 
India is based on the reports of other auditors and the conversion adjustment prepared 
by the management of the Company and audited by us. Our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures in respect of those subsidiaries is 
based solely on the report of the other auditors and procedures performed by us as stated 
in paragraph above. 

Five foreign subsidiaries, whose financial statement include total assets of Rs. 2, 134 
Lakhs as at March 31, 2022, revenues from services of Rs.55 and Rs. 337 Lakhs, total net 
loss after tax of Rs. 258 Lakhs and Rs 509 Lal<hs, total comprehensive Income of Rs. 
(270) Lakhs and Rs. (513) Lakhs, for the quarter and the year ended on that date 
respectively, and net cash inflow of Rs. 61 Lal<hs for the year ended March 31, 2022, as 
considered in the Statement. These audited financial statements have been prepared by 
the management of the foreign subsidiaries in accordance with accounting principles 
generally accepted in India and have been audited by a firm of chartered accountants 
whose reports have been furnished to us by the management and our conclusion on the 
Statement,· in so far as it relates to the amounts and disclosures in respect of these 
subsidiaries are based solely on the reports of the firm of chartered accountants and 
procedures performed by us as stated in "Auditor's,,13~spq,n._£.lbilities for the Audit of the 
Consolidated Financial Results" above. )\{:>.~!.i _~~ ii'<~~ 
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Chartered Accountants 

" Five subsidiaries, whose financial statements include total assets of Rs. ·1 ,825 Lald1s as at 
March 31, 2022, total revenues from Services of Rs. Nil and Rs. 75 Lakhs, total net loss 
after tax of Rs 15 Lakhs and Rs. 195 Lakhs, total comprehensive income of Rs. ( 15) Laf<hs 
and Rs. (195) Lakhs, for t11e quarter and the year ended on that date respectively, and net 
cash inflow of Rs. 376 Lal<hs for the year ended March 31, 2022, as considered in the 
Statement which have been audited by other auditors, whose reports have been furnished 
to us by the management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures in respect of these subsidiaries is based solely on the report of 
the other auditors and procedures performed by us as stated in "Auditor's Responsibilities 
for the Audit of the Consolidated Financial Results" above. 

0 Eigl1t foreign subsidiaries, whose unaudited financial statements include total assets of Rs. 
1275 Lakhs as at March 31, 2022, total revenues from services of Rs. ( 41) Lakhs and Rs. 
66 Lakhs,· total net profit after tax of Rs. 233 Lakhs and Rs. 101 Lakhs, total 
comprehensive Income of Rs. i 20 Lakhs ahd total comprehensive income Rs. 16 Lakhs, 
for the quarter and the year ended on that date respectively, and net cash outflow of Rs. 
250 Lakhs for H1e year ended March 31, 2022 respectively, has been included in the 
Statement. The management of the respective foreign subsidiaries has prepared tl1ese 
financial statements in accordance with accounting principles generally accepted in their 
respective countries and converted these financial statements of such subsidiaries located 
outside India, from accounting principle generally accepted in their respective countries to 
accounting principle generally accepted in India. We have audited the conversion 
adjustment made by the Company's management. These financial statements have been 
prepared and certified by tho management and our conclusion on the Statement, in so far 
as it relates to amount and disclosures in respect of these foreign subsidiary companies, is 
based solely on the financial results prepared and certified by the management and 
conversion audited by us. In our opinion and according to the information and explanations 
given to us by the Board of Directors, these Financial Statements are not material to the 
Group. 

" Two associates whose unaudited financial statements include Group's share of net Loss of 
Rs 11 Lakhs and net loss after tax of Rs. 5 Lakhs and Group's share of total 
comprehensive income of Rs (11) Lakhs and Rs. (5) Lakhs for the quarter and for the year 
ended March 3·1, 2022 respectively, as considered in the Statement which have been 
prepared by management of the respective associates and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures in respect of these 
associates are based solely on the management prepared financial statement. In our 
opinion and according to the information and explanations given to us by the Board of 
Directors, these Financial Statements are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Date: May 26, 2022 
Place: Noida (Delhi NCR) 
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Chartered Accountants 

Annexure-1 to our report dated May 26, 2022 on the Consolidated Quarterly and 
Annual Audited Financial Results of the Digispice Technologies Limited 

I . S. ~o: l Sp;c~vA~ Ke." ya L~,;;,:ame oTEntiiY_ _ --------~~-=-~------~ ~~~b-!:_o-i;~i:-:-i ~--
2. I Digispice Uganda Limited (Formerly known as Spice VAS Subsidiary 

mm _Uganda LJl"(litE:)g)_ _ _ m•·m __ mm·--·m··------+--

3, Digispice Ghana Ltd, (Formerly known as Spice VAS Ghana Subsidiary 

~·------ ... _):.imited) mmmmmm ---·---- ·-+----····-···-·····---·-··---·-·· 
4. Digispice Zambia Limited (Formerly known as Spice VAS Subsidiary 

1----- _ .... ?.?..'"ll.bia Limit~gL ........................... .. ----- - -· -----------·····-------··-···· 
5. S Mobility (HK) Limited Subsidiary 

.................. .... ···-·······---- ------·-······------· 
Digispice Nigeria Limited (Form erly known as Spice Digital 

Subsidiary 
•-----+-N_ig~! i_~Li_m_it_ed~) _ _ _ 

Digisplce Nepal Private Limited 
-----

Spice Digital Bangladesh Limited 
--- - +-- --- -

PT Spice Digital Indonesia 
····························-·----

Spice Digital FZCO 
-~->----- ----- -

Hindustan Retail Private Limited 
- ---··· ... ······-··· ········-··· .. -.. -·---· 

New Spice Sales and Solutions Limited 
....................... ,.,_. ___ _ 
13. Cellucom Retail India Private Limited 

-------··----·····-·-···---------
14. 

E-Arth Travel Solutions Private Limited 

15, Kimaan Exports Private Limited 

Subsidiary 
·------·····-- -··"'"' ___ _ 

Subsidiary 
························--···-·----

Subsidiary 

Subsidiary _ _., 

Subsidiary 
---··-·-··-·-· ····-····--···----· 

Subsidiary 
--+---·------··· .. ·····-·-.. ·--...... .. 

Subsidiary 

Subsidia1:y-(w:ey--· 

--- m ~~gust 6, 20?..:!.L_ 

Subsidiary 
----······---··· ··-·-·· .. ····----+--

16. S Global Services Pte limited 

Beoworld SON BHD 

S Mobility Pte Limited 

Spice VAS (Africa) Pte Limited 

Subsidiary 
·------···-··-···········----

Subsidiary 

Subsidiary 

Subsidiary 

,__26~- -- Digispice Tanzania-"C"imited (Formerly known as Spice VAS 
Subsidiary 

Subsidiary 

Tanzan_i9~)!11ited) . •mm--

21. Spice VAS RDC Limited 

22. Omnia Pte Limited 
················--·····---·-+----

23. Fast Track IT Solutions Limited 

24. 
Vikasni Fintech Private Limited 

---!---.. ··--······ .. .. - --

Subsidiary 
--+---·-···-·---······---··--- ··--·····-----

Subsidiary 

1---S-ub-sidiary (w.eT .. ,~ 

__ ::'.;.,&,. _l'l2\/~m_b.er. o.t; ,2Q?.1 
-25. Spice MoneyL imitod (Formerly known _a_s_S-pi-ce-·· -oigital ·;'-~-• <•'II~\ ' 

- ~il"(lited) . . .. ___ "$_L_lb~ i-~i:~~-······-···-
26. Creative Function apps Labs private limited Associate 

l-----·-
27. Sunstone Learning Private Limited 

'' • 
, ' 

---· ·---·--· 
A ssociate 
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23 

DiGiSPICE Teclmologies Limited 

Regd. Office: 622. 6th Floor. DLF Tower A. Jasola Dist I. Centre, New Delhi -110025 

Ema il Id: co mplianceoffice rfalcligispice.com. Website: www.cligispicr.com 

Tel: +91 11 41251965, C IN No- L72900DL1986PLC330369 

Aud ited Consolidated Financial Re.su it s for the quarter and year ended March 3 1. 2022 

m s. in Lakhs\ 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3 1, 2022 

Consolidated 

3 months ended Year ended 

Particuhtrs 31 March 2022 31 December 2021 31 ~larch 2021 31 March 2022 3 1 Ma rch 2021 

(Audited) 
(Unaudited) 

(Audited) 
(A udited) (Audited) 

Rerer Note 6 Rerer Note 6 

Income 
Revenue lrom operat ions l/,/hoJ 24,772.J• 18,586.74 99,060.62 71,2 10.44 
Other Income 1,UU>.IU J71. IJ 709.95 2,070.14 2,452.91 
·1 ota l Income 28 759,33 25, 149.47 19 296.69 I 0 1 130.76 73,663.35 
expenses: 

Cost ot goods and services procured IJ,JY•.U I J ( ,V'fV . .J/ 10,038.74 50, 151.49 37 824.29 
(Increase) I decrease 1111nventones 01 procured gooas (/U.48) 202.UU 40.59 (162.28) (317.86) 
\...Ost m services renoerea 9,J/l.oU lS,uvu.Lo 6,046.65 32,2 15.92 21 773.19 
Employee benelt ts expense (J<.eler note J) ;,Y IMU <,U>>.'/9 1,423 .57 8,472.47 5 687.06 
umer expenses l,99J .8/ I , ·~u.;ov 1,366. 17 6,920.42 4 965.62 
ueprec1at1on and amoruza11on expense OIU."3 ,,. ... 840.33 1,989.95 2 266.35 
Finance costs 21.1 1 JZ.oJ 51.35 11 7.82 159.75 
1 ota 1 expenses 28,245.44 24,848.81 19 807.40 99 705.79 72 358.40 

Prol1t I (LOSS) Uelore Sllfil'C 111 prol 1U (loss) Of associates, exceJJtlOll a items 513.89 300.66 (5 10.71) 1,424.97 1,304.95 
and lax 

1 ~ha re 111 Pro11u (Loss ) of Assoc iates l4 .8 1) (4.8 1) 1.50 (I0.8 1) (64.49 

I l::xccptio nal items 
I Im pa irment ot uoodw1 11 (150.43) 

Charges imposed by RBI 100.00 100.00 

Profit /(Loss ) belore tax 509.08 195.85 (358.78 1,314.16 1,240.46 

1 :u expense: 17 1.07 !05.4 0 77.49 673.95 642.95 
ll lJ 1.,,.urrent tax 68.48 81.2 1 230.97 492.50 611.32 
(L) Income tax adjustments tor earlier years (IUJJ (JI.>/) (91.30) (84.57) 00.54 
tJ J ueterrea tax lll.J_ ))./0 (62. 18) 266.02 62. 17 

11·ro 11 tt{LOSSJ aHer tax 1rom contm umg operations 338.01 90.45 (436.27 640.21 597.51 

11·ro11t !(Loss) ueiore tax 1rom u1sco11t111uea uperallons 6.90 34.56 (20.63) 29.77 138.64 

·1 ax expenses from D1scont111ued Operations -

Prn llt/(Loss) arter ta x lro m U1scont111ucd Upernt1011s 6.90 34.56 (20.63 29.77 138.64) 

l'l'O l• V{LossJ atter tax 344.91 125.01 1456.90 669.98 558.87 

O ther Comurehensive Income from continui112 01Jerntions 
Items that will not be reclassified to Profit or Loss 36.95 (6 1.56) 36.95 (61.56) 
Items that wi ll be reclassified lo Profit or Loss (128.40) (1 7.42) (27.10) (114.43) 156.29 
Income Tax relatinu to items that w ill not be reclassified to Profit or Loss (2.57) 17.88 (2 .57) 17.88 

Other Comn re hens ive Income rrnm discontinued onerntious 
Items that will not be reclassified to Profit or Loss 
Items that will be reclassified to Profit or Loss 

Tota l Comprehensive Income fo r the period/,year (Comprising Profit /(Loss) 
250.89 107.59 (527.68) 589.93 671.49 

and O ther Comprehensive Income for the period/ yea r) 

Profit/( Loss) for the neriod/year 344.91 125.01 (456.90 669.98 558.87 
Attributable to: Equity holders of the Parent 297. 15 89.12 (5 12.75 542.44 1, 146.35 
Attributable to: Non-Con trolling Interests 47.76 35.89 55.85 127.54 (587.48) 

Other comureheusive income for the ncriod Near (94.02) (1 7.42) (70.78 180.05\ 112.62 
Attributable to: Equi ty holders of the Parent (>8.42) ( 11.47) (68.42 (20.42) 83.78 
Attributable to: Non-Controlling lntere$tS (35.0VJ 0.0) (2.36' (59 63\ 28.84 

Toh\ I comnrchcnsive income for the period/,•en r 250.89 107.59 (527.68 589.93 671.49 
Attributable to: Eauitv holders of the Parent 238.73 71.65 (581.17 522.02 1.230.14 
Attributabl e to: Non-Control Ii nu. Interests l; , 10 J5.94 53.49 67.91 (558.65) 

Paid 111> Eo nit v S ha re Cauita l {Faee value or Rs.3/- each) {Refer note 4) 6, 146.00 6,115.27 6,069.85 6, 146.00 6,069.85 
OtherEouit v 18,580.88 17,707.58 
Earnings Per Share (in Rs.) (Continuing operations) (or Rs. 3/- each) (Not 
Annua lized) 

(a) Dasie 0.13 0.02 (0.22 0.23 0.52 
lf b) Dilulcd 0.13 0.02 (0.21 0.22 0.51 
Earnings Per Share (in Rs.) (Disconti nued opern ri on) (or Rs. 3/- each) (Not 
Annuali zed) 

(a) Dasie 0.00 0.02 (0.01 0.0 1 (0.02) 
llbl Diluted 0.00 0.01 (0.01) 0.0 1 (0.02) 
Enrnings Per Share (in Rs.) (or Rs. 3/- each) (Not Annu alized) 
(a) Dasie 0.13 0.04 (0 23) 0.24 0.50 

lf bl Diluted 0.13 0.04 f0.22) 0.23 0.49 



S EG~ I ENTll'I SE REV EN UE, R ES ULTS, ASSETS A N D LI A BI LITI ES UND ER R EG ULATION 33 or SE Ill (LI STI NG OBLI GATIONS A ND DISC LOS UR E REQU lllEMENTSL 

SI. No. 

I 

2 

" b 

3 

4 

Notes: 

R EGULATIONS, 2015 

m s. in Lnl<i1s) 

Consolidated 

3 months ended Y ear ended 

Pa rticulars JI M orch 2022 JI December 2021 JI ~l • rc h 2021 31 Morch 2022 JI M• rch 2021 

(Audited) 
(Una udit ed) 

(Atulitcd) 
(Audited ) (Aud ited) 

Rcrcr Note 6 Rcrcr Note 6 

Segment ncvcnue (Net): 

Digit•I Technology Services (DiGiSPICE) 3,861.79 3,40 1.05 2,7 16.49 13,298.40 13,435.64 

Financial Technology Services (S pice Money) 23,9 12.44 2 1,374.8 1 15,870.25 85,823.6 1 57,802.80 
Less : Int ra Segment Revenue (20.60) (3.52) (61.39) (28.00) 

Revenue from 011crntions 27,753.63 24,772.34 18,586.74 99,060.62 71,21 0.44 

Segment Res ults -Pl'ofil/ (Loss) before t:u nnd Interes t: 

Digital Technology Services (DiGiSPICE) (85.46) (1 93.80) (994.56) (376.98) (587. 18\ 
Financial Technology Services (Spice Money) 9 1.99 405.96 (302.45) I , 133.28 I 176.05 
Less: Fi nance costs (27. 11 ) (3263) 151.35\ (]J 7.82\ (159.75) 
Less : Other unallocable (expense) net of unallocable income 534.47 12 1.1 3 837.65 786.49 875.83 
n o11t / lLOSSJ uciore snare 111 11ro1111 (loss J 01 associa tes, except101rn it ems anu 5 13.89 300.66 (510.71) 1,424.97 1,304.95 
tax 
i I he entny s mterest 111 t 1e prouv \I OSSJ OI associates account ea ror oy tne eqmty (4.8 1) (4.8 1) 
method 

I.SO (1 0.8 1) (64.49) 

Exceptional items 11 00 00\ 150.43 11 00.00\ 
Prolit /(Loss) from Continuing Operations 509.08 195.85 (358.78) I 314.16 I 240.46 
Profit/(Loss) from Discontinued Operat ion 6.90 34.56 120.63 \ 29.77 f38.64 
Profit/(Loss) before tax includi ng Discont inued Operation 515.98 230.41 (379.41\ I 343.93 I 201.82 

Scgn1c11t Assets: 
Digita l Technology Services (DiGiSPICE) 8.130.05 10,069.48 9 676.34 8 130.05 9676.34 
Financial Technology Services (Spice Money) 4 1,704.64 35,437.54 22 207.88 4 1 704.64 22.207.88 
Discontin l1ed Operation 405.54 394.79 420.00 405.54 420.00 

In vestment in associates accounted for by the equity meth od 39.3 I 44.1 2 50. 12 39.3 1 50. 12 
Unallocated 19,767.48 19,392.93 20 779.89 19 767.48 20 779.89 
Tola I 70 047.02 65 338.86 53 134 .23 70 047.02 53 134.23 

Segment Liabilities: 
Digital Technology Services (D iGiSPICE) 6,473.5 1 6,323.80 5 989.36 6 473.5 1 5.989.36 
Fi nancial Technology Services (Spice Money) 37,368.70 31,240.36 20.377. 19 37 368.70 20377. 19 
Discontinued Operat ion 279.42 285.85 3 11.1 0 279.42 311.1 0 
Uni\llocated 594.68 2.578.60 2.327.76 594.68 2 327.76 
Total 44 716.31 40 428.61 29 005.41 44,71 6.3 1 29 005.4 1 

The above results were reviewed by the Audit Committee in its meeting held on 25th May 2022 and approved by the Board of Directors in its meet ing held on 25th May 2022 and concluded on 
26th May 2022. The results have been subjected to audi t by the sta tutory auditors. The fi nancial resulls are in accordance with 1hc Indian Accounling Standards ("IND AS") as prescribed under 
Section 133 of Companies Act, 2013 read with relevant mies made thereunder. 

The Consolidated Financial results for the quarter and yea r ended on March 31, 2022 represents consolida ted result s of the Company, its Subsidi ari es and Associates. 

Employee benefi t expense for the cu~e nt quarter and for the yea r includes Rs. 3 7 .0 I Lakhs and Rs. 121.58 Lakhs (Previous quarters ~ Rs. 20.30 Lakhs and previous year - Rs 108.6 1 Lakhs) 
bei ng the provision for fai r value of Options granted under Employee Stock Option Plans of the Company and a Subsidiary recognised in accordance with the provisions of IND AS 102. 

The paid up equi ty share capi tal of the Company was Rs. 6,928.04 Lakhs as at March 31, 2022. However, tak ing a conservative interpretation of "Ind AS 32", the paid up equity share capi tal 
had been reduced by Rs. 782.04 Lakhs (3 I March 202 1 - Rs. 782.04 Lakhs) be ing tlie face value or 26,067,843 (3 I March 2021 - 26,067.843) equity shares or Rs . 3/- each held by two tmsts 

viz. Independent Non Promoter Trust and Independent Non Promoter (S pice Em ployee Benefit) Tnist. 

Current year tax expense includes provisions for current income taxes and taxes paid in fo reign. 

The figures for the Quaner are the balance figures between audited figures for the fo ll financial and published yea r to date figures up to the third quarter of the previous fi nancial year. 

Previous period's fi gures h:we been regrouped amVor recasted, wherever considered necessary to conform to the current period presentation. 

Ily order of the Uoanl 

DiGiS PICE Technologies Limited 

~7 ---vvi' 

Dated : Mny 26, 2022 

(_A~y1.,. 
Roh it Ahuj a 
Executive Direc tor Place : Chandigarh 



DiGiSPICE Technologies Limited 
Consolidated Statement of Assets and Liabilities as at March 31, 2.022 

(Rs. in Lakhs) 

Consolidated 

S.No. Particulars 
As at As at 

31 March 2022 31 March 2021 

(Audited) (A mlited) 
A Assets 

1 Non C urrent assets 
(a) Property, plant and equipment 2,422.67 2,611.47 
(b) .Capital work in progress 363.18 249.35 
(c) Right of Use Assets 375 .16 437.51 
(cl) Investment property 1,380.68 1,477.0 I 
(e) Goodwill 5, 179.46 5, 165.89 
(!)Other intangible assets 1,030.49 948.6 1 
(g) Intangible assets under development 11 .85 246.44 
(h) Investment in an associates and a joint venture 39.31 50.12 
(i) Financial assets 

(i) Investments 5.00 5.00 
(ii) Loans 10.69 159.29 
(iii) Other financial assets 3,880.59 659.86 

(j) Deferred tax assets 2,500.88 2,829.77 
(k) Non current tax assets 4,6 10.45 5,7 17.89 
(I) Other non current assets 105.50 94.83 
Total Non-Current Assets 21,915.91 20,653.04 

2 Current Assets 
(a) Inventories 278.19 462.2 1 
(b) Financial assets 

(i) Investments - -
(ii) Trade receivables 7,116.14 5,602.02 
(iii) Cash and cash equivalent 14,580.62 9,2 15.98 

·(iv) Bank balance other than (iii ) above 20,706.82 12,249.28 
(v) Loans 4.6 1 9.48 
(vi) _Other financial assets 2,578.62 2,254.3 1 

(c) Current Tax assets (Net) 34.78 569.64 
( d) Other current assets 2,425.79 1,698.27 
(e) Assets ofa di scontinued business 405.54 420.00 
Total Current Assets 48,131.11 32,481.19 

Total Assets 70,047.02 53,134.23 

B EQUITY AND LIABILITIES 

I Equity 
(a) Equity share capital 6,146.00 6,069.85 
(b) Other equity 18,580.88 17,707.57 
Equity attributable to holders of the parent 24,726.88 23,777.42 
Non controlling interests 603.83 35 1.40 
Total Equity 25,330.71 24,128.82 

2 Non C urrent Liabilities 
(a) Financial li abilities 

(i) Other financia l liabi lities 32.93 165.08 
(b) Provisions 761.99 720.9 1 
(c) Other liabi lities 0.80 16.40 
Total Non-Current Liabilities 795.72 902.39 

3 Cu rrent Liabilities 
(a) Financial liabilities 

(i) Borrowing 5,400.45 3,3 16.12 
(ii) Lease liab ility 6. 11 64.92 
(iii) Trade and other payables 

- total outstanding dues of micro and small enterprises. 25 .34 54.39 
- total outstanding dues of creditors other than micro and samll enterprises 6,96 1.00 5,737.83 

(iv) Other fi nancial li ab ilities 2,804.32 1,071.69 
(b) Other liabilities 28, 125.39 16,822.80 
(c) Provisions /;,_ \l·'·J/ 

L/n 147.20 190.82 
(cl) Current tax liabilities (Net) f"' 

' 
,. 171.37 533.35 

(e) Liabilities ofa discontinued business I 1) I \l\1' [:) )f \ <Jl \ 279.41 311.10 
Total Current Liabi lities I 1''' ., 43,920,59 28,103,02 

, I 

Total EQUITY AND LIABILITIES . 70,047.02 53,134.23 
, -, 



DiGiSPICE Technologies Limited 
Consolidated Cash flows statement for the year ended March 31, 2022 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit/(loss) before tax from continuing operations 

Profit/(loss) before tax from discontinued operations 

Profit/(Loss) before tax 

Adjustments for : 

Net (Profit)/Loss on foreign currency transactions and translations 

Share of loss of associates and a joint venture 

Depreciation and amortisation expense 

Loss on disposal of plant, property and eq uipment's (net) 

Interest income 

Profit on sales of Investment 

Rental Income on investment property net of directly attributable expense 

Unclaimed balances written back (net) 

Interest expense 

Employee ESOP compensation cost 

Provision for loss allowances 

Irrecoverable balances written off/bad debts 

Operating profit before working capital changes 

Movements in workin!! capital: 
Decrease/(lncrease) in inventories 

(lncrease)/Decrease in trade receivables 

(Increase) in other receivables 

lncrease/(Decrease) in trade payables 

Increase in other payable 

Increase/(Decrease) in provisions 

Cash ge nerated from operations 

Net Direct taxes (paid)/refunds 

Net cash ge11erated from operating activities (A) 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of plant, property and eq uipment's (including capital work in 
progress and cap ital advances) 

Purchase/development uf intangible assets (Including intangible assets 
under development) 

Proceeds from disposal of plant, property and equipment's and intangible assets 

Acquisition of subsidiary, net of cash and cash equivalent acquired 

Proceeds from sale of investment in an associate company 

Interest received 

Rental income 

(lncreased)/Decreased in fixed deposits 

Net cash (used in) investing activities (Il) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(repayment) from current borrowings (net) 

Share capital issued under ESOP 

Share application money received under ESOP 

Securities Premium received on share issued under ESOP 

Fully paid up share capital issued by a subsidiary company to a non­
controlling interest holder 

Partly paid Share capital iss ued by a subsidiaiy company to a non­

controlling interest holder 

Repayment of lease liability 

Interest paid 

Net cash (used in) I generated from financing activities ( C) 

Net increase in cash and cash equivalents (A + B + C) 

Cash and cash eq uivalents at the beginn.ing of the year 

Cash and cash equivalents at the end of the year# 

(A) 

( Il) 

( C) 

For the year ended 
31 March 2022 

Audited 

1,3 14.16 

29.77 

1,343.93 

(174 92) 

10.8 1 

1,989.95 

35.03 

(1 ,429.32) 

(187.32) 

(355.34) 

117 .82 

136.83 

(127.83) 

637.84 

1,997.48 

184.02 

(l,937.01) 

(917.82) 

1,517.77 

12,860.84 

34.41 

13,739.69 

1,175.25 

14,914.94 

(l ,27231) 

(244.98) 

36.32 

6.16 

1,134.25 

187 .32 

(11,751.85) 

(11,905.09) 

(1,062.52) 

76.15 

7.35 

260. 16 

192.15 

15.00 

(163 84) 

(117 82) 

(793.37) 

2,216.48 

7 053.23 
9 269.7 l 

(Rs. in Lakhs) 

For the year ended 
31 March 2021 

Audited 

1,240.46 
(38.64) 

1,201.82 

132.32 

64.49 

2,26635 

3.05 

(965.47) 

(617.75) 

(165.50) 

(479.38) 

159.75 

108.60 

22.02 

189.65 

1,919.95 

(399.76) 

552.20 

(345.89) 

(603.21) 

10,792.77 

(8173) 

11,834.33 

43.92 

11,878.25 

(381.33) 

(209.72) 

0.63 

1,095.91 

437.71 

165.50 

(9,371.61) 

(8,262.91) 

170.74 

14.83 

50.66 

15.00 

(58.91) 

(159 75) 

32.57 

3,647.91 

3,405.32 

7,053.23 

#Cash and cash equivalents includes Rs . 4.39 Lakhs (Previous year : Rs. 5.70 Lakhs) related to discontinued operation and excludes bank· overdrafts of Rs. 

5,3 15.30 Lakhs (Previous year: Rs. 2, 168.45 Lakhs). 

,.,i1,, /, 
() 

' \''',. 



Chartered Accountants 

Unit No. 1704, 1'/th Floor, Tower B, World Tracie Towor. DND FLywily, C·01, Sector 15, Noicl a-201301, Dclh1·NCR llncl1a) I Pil:{0120) 29'10005 Mob. 9205575996 

E-mai l : newdclili@s inghico.com I Website ; www.singhico.com 

Independent Auditor's Report on the Quarterly and Annual Standalone Audited financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of DiGiSpice Technologies Limited. 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and annual standalone financial results 
of DiGiSpice Technologies Limited ("the Company"), for the quarter and year ended March 31, 
2022 ("the Statement"), attached herewith , being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to th e best of our information and according to the explanations given to us, the 
Statement read with notes therein: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard: and 

ii. gives a true C\nd fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss and other con1prel1ensive 
income for the quarter ended March 31, 2022, net profit and other comprehensive income for 
the year ended March 31, 2022 and other financial information of the Company tor the quarter 
and year ended March 31, 2022. · 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the 'Auditor's Responsibilities for the Audit of the 
Standalone Financial Results' section of our report. We are independent of the Company in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India 
together with the eth ica l requirements that are relevant to our audit of the standalone financia l 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibiliti es in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the annual standalone financial statements . The 
Board of Directors of the Company are responsible tor the preparation and presentation of the 
Statement that gives a true and fair view of the net profit/loss and other comprehensive income 
and other financial information of the Company in accordance with the applicable accounting 
standards prescribed under Section 133 of' tt1e Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compl iance with Regulation 33 of the 
Listing Regu lations. This responsibility a lso inc ludes maintenance of adequate accounting records 
in accordance with the provisions of the Act tor safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting polic ies ; making judgments and est imates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate jnterna!;'-:JJnancial controls, that were 

KOLl<ATA MUIV1l3/\I CHC:N ~:~c I of

3 ~~:~ti~~J~~ AHMEDAllAO 
\)) NC' .~:::>- c: ....... / "" n~ 
~ ;;,:;-' ,....,_, . . , .. ;u 



~5inghJ~ ~l Coa 
Chmterecl Accountants 

operating effectively for ensuring tho accuracy and completeness of the accounting records, 
relevant to tho preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whett1er due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
tl1e aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on tl1e basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skeptic ism throughout tr1e audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whetl1er due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal contro l. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on tho audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's abi lity to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent tho underlying transactions and events in a 
manner tl1at achieves fair presentation. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Statement may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning tile scope of our audit work and in evaluating the result~>_Qf our work; and (ii) to evaluate 
the effect of any identified misstatements in the Statement. ,:~~Gi~D-~ 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 

. deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing 
figure between the audited figures in respect of the full financial year ended March 31, 2022 and 
the published unaudited year-to-date figures up to the third qua1ier of the current financial year, 
which were subjected to a limited review by us, as required under the Listing Regulations . 

Date: May 26, 2022 
Place: Noida (Dell1i NCR) 
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DJGiSPICE Technologies Limilcll 
Rcgd. Ofncc: 622, Gth Fluor, DLF Tower A J:1 ~o l a Di~ll. Ce ntre, New Ddhi -11 0025 

Emai l Id: compllanccofficer@digispice.co m, Wcluitc; www.1ligh11icc.com 
Tel: +91 11 41251965, CIN No · L7290UDL l986PLCJJOJ69 

Audited Sl:1n1lalunr Fin:1ncl:1 I Rr.mlls for the nuarlr r :ind n:ir endrtl ro1:1rch J I 2022 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FO R THE QUARTER AND YEAR ENDED MAR J I, 2022 

Particulars 

Income 
Rcn:nuc fromo>erntions 
Other Income 
Tol:i llncomc 
Exnenscs: 
Cost of 1mods nnd services 1rocurcd 

Costof scrviccs rcntlcretl 
Em 1lowc bcndits cx1JCnsc (Refer note 2) 
0 1hercx1JC11ses 
Dc1m:cia1ion and Amor1 i7.ation cxocnse 
Financceosls 
Tolnlcxncnscs 

Profit/(Lossl bcforeexcent!onnl items nnd tn x 

Exec lionalitcms 
·Provision madel(rc\'Crscd) ror impainncnt in the \'liluc oflong term 
im·estmenls 

Profit /fLoul before h1x 

Taxexr1cn1e: 
(l)Currentlax 
(2) Income lax atf ustmcnls for earlier rears 

Profit!CLoul:1ftcr la x 

Othc r Cum nrehcn ~ i\·c In come 
hems th..11 \\ill Tll•I be reclassified to Profit or l.t•ss 
Hems th.1t will he rcclassilh.>J hl Prolit or Loss 

Income Tax rck1ling lo items lhat \\ill not 1-oc reclassilic<l to Protit or l.oss 

Totnl Comprchcnsin~ Income fo r lhc period/yea r (Comprising Pro fit 
/(Lou) :ind Other Comprehcnsire Income fur lhc period/ year) 

Jl.OJ.2022 
(Audltrd) 

RefcrNote6 

3.409.77 
430.30 

JR4D.07 

31.69 
2813.21 

536.01 
305.87 
69.70 
18.66 

3 775.14 

6-t93 

64.93 

57.09 

57.09 

7.84 

27.7) 

35.57 

J monlhsrntled Yea r rndcd 

3t.12.2U21 31.03.2021 31.0J.2022 

(Un:1uditetl) 
(Audi led) 

Refer Nute 6 
(Autlit ctl) 

2 783.91 2.222.64 11 .252.30 
53.00 700.16 807.72 

2836.91 2 922.80 t2 060.02 

29.19 33.01 121.4 1 
2.278.26 2.043.92 8683.81 

354.20 356.95 I 812.38 
344.13 406.67 I 407.79 
61.77 337.37 257.00 

26.48 39.49 9..i.01 
3 094.03 3 217AI 12376.40 

1257.12} 1294.61 316.38 

2.46 

257.12 (297,07 1316.JHI 

3.29 86.55 68.64 
1.99 36.84 10.25 
I.JO 70.40 58.39 

(20.69) 

1260.4 1} (383.62 (385.112) 

2.72: 27.73 

(2G0.41) (380.90) (J57.29) 

31.03.2021 

(Audi ted) 

I 1.122.80 
I 916.65 

IJllJ9.45 

233.78 
R 338.53 
2:228.35 
J.S%.o-i 

75 1.43 
124.50 

IJ 272.6J 

2JJ. IH 

49.88 

rnn.or. 

11 9.6U 
49.16 
91. IJ 

(20.69) 

{402.66 

2.72 

(J99.94) 

10 Paid uo Et ui!\· Share Ca 1l lt1I (face n1luc ofRs.3/-euchl 6146.00 6 11 5.26 6069.85 6 146.00 6,069.R5 

11 Ot ht'rE( t1ih· 15.74 1.46 15 86 1.1 7 

12 Earnlni.:s Per Share (in Rs.) (of lh. J/. e:1rh) (Nol Annunlizc1I) 
(a) D:1~ic 0.00 CO. II) to.\7) (0.171 10. 18) 

Notes: 

llhlDilul ed 0.00 !0.11) <0.17) (0.17) (0, \ 8) 

The above res ull s were reviewed by the Audit Commiuee in its meet ing held on 25 th May 2022 and npprored by the Board of Directors in its meeting held on 
25 th Mny 2022 and concluded on 26 th t\.fay 2022. The resu lts have been subjected to audit by the statutory auditors. The limmcial results are in accordance 
with the Indian Accounting Standards ("IND AS") as prescribed under Sect ion 133 of Compru1 ies Act , 20 13 read \\ith relevru1 t rules made thereund er. 

Employee benefit expense for the current qunrter ru1d for the yenr includes Rs (6.64 Lakhs) ru1d Rs.(27.36 Lnkhs) previous qunrter Rs( 0.26 Lakhs) ru1d 
prev ious year is Rs 3 1.46 Lakhs) being the pro,·ision for fair vnlue of options grnn ted under Employee Stock opti on plan 20 18 of th e Compru1y recogni sed in 
accordru1ce with the provisions of IND AS 102. 

The Company's business ac li dties foll with in a single opernling segmenl ,·iz. " Digilnl Technology Serlices (Digi Spice)" and accordi ngly, lhe disclosure 
requiremen t of lndiru1 Accounting Stru1dard (In d AS-108) 'Opernting Segments' prescribed under Section 13 3 of the Compru1ies Act, 20 13 rend \\·ith th e 
rel ernnt Rules issued thereun der is not npplicablc. 

The pnid up equity share capilal of the Compru1y is Rs. 6,928.0.J Lnkhs. Howerer, Inking n conserrnt ire interpretation of "Ind AS 32", the pnid up equ ity shnre 
cnpi tal had been reduced by Rs. 782.0.J Lakhs (3 1 March 202 1 - Rs. 782.04 Lnkhs) being the face rnlue of26,067,843 (3 1 March 202 1 - 26,067,843) equity 
shares o f Rs. 3/- ench held by two tms ls \' iz. Independent Non Promoter Trust ru1d Independent Non Promoler (Spice Employee Bene ril ) Tnist . 

Current year tax e.-.:pense includes provisions for current income ta-.:es ru1d taxes paid in foreign. 

The li gure fo r the quarter ended March 31, 2022 and March 31, 202 1 are the balancing ligures beh,·een audited figu res for lhe full linru1cia1 rear ru1d th e 
published year to dnte figures for the nine mont hs ended. · 

Previous period 's li gures ha,·e been regrouped and/or recas led. wherever considered necessary to confo rm to the curren t period presentation. 

\) 
BrorJer of the Bo.1rJ 

~~;i~~~Xl,1!1~logi~·s Limited 

'./\\31\/ 
D:1tecl : 26th May,2022 Roh i1 1.:'.i..hl~;n 

Ewcuti\'cDir ... -.;tur Place: Chan digarh 



DiGiSPICE Technologies Li mited 
Statement of Assets And Liab ili ties 

S.No. Particu lars 

A Assets 

I Non Curreut assets 
(a) Property, plant and equipment 

(b) Right of Use Assets 
( c) Capital work in progress 
( d) Investment property 
(e) Other intangible assets 
(f) Intangible assets under development 

2 Expenses: 

(f) Financial assets 
(i) Investments 
(ii) Loans 
(i ii) Other financia l assets 

(g) Deferred tax Assets 
(h) Non current tax assets (Net) 
(i) Other Non current assets 

Tota l No n-Current Assets 

2 Current Assets 
(a) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalent 

(iv) Bank balance other than (ii i) above 

(vi) Other financial assets 
Other current assets 
Tota l Current Assets 

Tota l Assets / 

B EQUITY AND LIABILITIES 

I Equity 
(a) Equitv share capital 
(b) Other equity 
To tal Equity 

2 Non Current Liab ili ties 
(a) Financial liabilities 

(i) Borrowings 
(ii) Other fi nancial liabilities 

(b) Provisions 
(c) Other Non Current liabi lities 
To tal No n-Cu rrcu t Liabi li ties 

3 Cur rent Li:1bi li ties 
(a) Financial liabi li ties 

( i) Borrowings 
(ii) Trade and other payables 

- total outstanding dues of micro and small enterprises 
- total outstanding dues of cred itors other than micro and small 

enterprises 
(iii) Other fi nancial liabilities 

(b) Other liabili ties 
(c) Provisions 
Tota l Current Liabili ties 

Total EQUITY AND LIABILITIES 

(Rs In Lakhs) 

Standalone Sta nd alone 
As a t As at 

31.03.2022 31.03.2021 
(Aucl itecl ) (A udited) 

518.28 593.61 

114.27 118.53 

-
1,380.68 1,477.01 

490. 13 139.47 
11.85 164.96 

11,580.55 8,281.49 
1.08 2,127.00 

1,904.19 358.21 
1,643.22 1,643.22 
2,716.47 4,614.64 

0.41 4. 12 
20,361.13 19,522.26 

3,027.72 4,113.90 
1,323.17 1,095.67 
2,015.77 2,8 12.04 

1.62 4.99 
244.43 498.88 
67.99 131.05 

6,680.70 8,656.53 

27,041.83 28,178.79 

6,146.00 6,069.85 
15,741.46 15,861. 17 
21,887.46 21,931.02 

13.13 10.47 
297.65 365. 18 

16.40 
310.78 392.05 

1,329.58 

5.04 4.90 

4,303.46 3,914.83 
349.56 314.53 
I 54.29 223.98 
3 1.24 67.90 

4,843.59 5,855.72 

27,041.83 28,178.79 

/ 

~·' \.) ., 



DiGiSPICE Technologies Limited 

Standalone Cash Flows Statement for the year ended March 31, 2022 

CASH FLOWS FROM I (USED IN) OPERATING ACTIVITIES 

Profit/(Loss) before tax 

Adjustments for : 
Exceptional items 

Provision for diminution in the value of Investments 

Depreciation and amortisation expense 
(Profit)/Loss on disposal of property, plant and equipment (net) 
Employee ESOP Compensation 
Interest income 
Net gain on sale of current investments in mutual fund units measured at FVTPL 
Unclaimed balances written back (net) · 
Net Rental (Income)/Expense on investment properties 
Interest expense 

Bad debts written off 

Provision for doubtful rent and other receivables 

Reversal of provision for loss allowances 

Operating (loss) before working capital changes 

Movements in working capital: 
(Increase)/Decrease in trade receivables 
(Increase)/Decrease in other receivables 
Increase/(Decrease) in trade payables 

Increase/(Decrease) in other payable 
(Decrease) in provisions 
Cash (used in) operations 
Net Direct taxes (Refund) 
Net cash (used in) operating activities 

CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES 

Purchase of property, plant and equipment 
(including capital work in progress and capital advances) 

Purchase of intangible assets 
(Including intangible assets under development) 
Proceeds from disposal of property, plant and equipment 
Investment in subsidiaries 
Loans repaid by a body corporate 
Change in loan/money receivable from a subsidiary company 
Rental Income/(Expense) on investment property 
Interest received 
(Increases)/Decreases in Fixed deposits 
Net cash from investing activities 

CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 
Proceeds/(repayment) from current borrowings (net) 

Proceeds from share capital issued under ESOP 

Securities premium received on share capital issued Under ESOP 

Interest paid 

Share Application Money received 

Net cash from financing activities 

Net Increase/(decrease) in cash and cash equivalents (A + B + C) 
Cash and cash equivalents at the beginning of the year 
Cash and casli equivalents at the end of the year 

Notes 

(A) 

(BJ 

(CJ 

I 
I I 

' " 

For the year ended 
31 March 2022 

(Audited) 

(316.39) 

257.00 
39.28 

(27.36) 
(466 .53) 

(153.86) 
(187.32) 

94 .01 

400.31 

40.94 

(195.56) 

(515.48) 

881.43 
260.96 
541.88 
(32.22) 
(76.44) 

1,060.13 
2,147.17 

3 207.30 

(76.30) 

(243.20) 

2.20 
(1,320.93) 

142.65 

187.32 
305.32 

(896.94) 
(1,899.88) 

(1,064.73) 

76.15 

260.17 

(94.01) 

7.35 

(815.07) 

492.35 
830.82 

1 323.17 

(Rs. Jn Lakhs) 
For the year ended 

31 March 2021 
(Audited) 

(283.06) 

49.88 

751.43 
(355.13) 

31.46 
(701.31) 

(128.09) 
(165.50) 

124.50 

155.36 

91.71 

(521.59) 

(950.34) 

1,790.55 
1,196.64 

(1,439.67) 
(137.47) 
(349.87) 
109.84 
(82.80) 
27.04 

(10.15) 

(172.46) 

578.75 

(21.29) 
797.88 
165.50 
231.86 

(1,179.22) 
390.87 

168.21 

14.83 

50.67 

(124.50) 

109.21 

527.12 
303.69 

830.81 



DiGiSPICE 

Date: May 26, 2022 

Sub.: Declaration pursuant to Regulation 33 (3)(d) 
of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 

In compliance of the provisions of Regula tion 33(3)(d) of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, we hereby declare that M/s Singhi & Co, 
Chartered Accountants (Firm Registration No. 302049E), Statutory Auditors of the 
Company, have issued Audit Reports with Unmodified Opinion on the Annual Audited 
Financial Results (both Standalone as well as Consolidated) of the Company for the 
financial year ended on 31st March, 2022. 

Thanking you . 

Yours faithfully, 

For DiGiSPICE Technologies Limited 

//}~. ,,-\f\JI',,.. 
._/\ · ·~ /< 

'" // . 
Rohit Ahuja 
(Executive Director) 

cv.~~:~:!.::: __ t~'::-:"..::: : 

Vinit Kishore 
(Chief Financial Officer) 

DiGiSPICE Technologies Limited 
CIN-L72900DL1986PLC330369 
Regd. Office: 622, 61

h Floor, DLF Tower A, Jasola Dist!. Center, New Delhi- 110025, Tel: +91 11 41251965 
Corp. Office: Spice Global Knowledge Park, 19A & 198, Sector-125, Noida- 201301, Uttar Pradesh, India, -Tel: +91120 5029101 
Email ID: Complianceofficer@digispice.com; Website: www.digispice.com 




