
 

   To, 
   The General Manager 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai  400 001  
 

    
 
 

 
Dear Sir /Madam,  
 
Sub:  Recommendations of the Committee of Independent Directors on the Open Offer for 

acquisition of 1,10,45,811 (One Crore Ten Lakh Forty Five Thousand Eight Hundred and 
Eleven) Equity Shares of Kothari Industrial Corporation Limited n 
terms of Regulation 3(1) and Regulation 4 of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 

Dear Sir/Madam, 
 
We, Kunvarji Finstock Pvt. Ltd. 
submitting the Recommendations of the Committee of Independent Directors of Kothari 
Industrial Corporation Limited on the Open Offer for the acquisition of 1,10,45,811 (One Crore 
Ten Lakh Forty Five Thousand Eight Hundred and Eleven) Equity Shares of Target Company by 

 pursuant to and in compliance with Regulation 3(1) and 
Regulation 4 of Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 and subsequent amendments thereto. 

Request you to take the same on your record. 
 
Thanking You, 
 
For, Kunvarji Finstock Private Limited  
 
 
 
_______________________                                                         
Satish Bhanushali  
Compliance Officer                                                                          Date: 11/12/2024 
SEBI Reg. No: INM000012564            Place: Mumbai                                                                                                                                                                          
 
Encl.: 1. Recommendation from Committee of Independent Directors 
           2. E- Newspaper Copy 
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