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Golden Tobacco Limited q
TUVNORD

(Estd. 1930 - Founder : Lats Narsee Monjec » Incorporated 1955)

Manufacturers of Quality Cigarettes / Cigars

14 February, 201% GT/BSE/SEC/Q3/LR/2011-12
" To,

The Corporate Relations Department,
Department of Corporate Affairs,
Bombay Stock Exchange,

14" Floor, P.). Towers,

Dalal Street,

MUMBAI-400001

Dear Sir,
Scrip Code: BSE: 500151:

Sub: Limited Review Report for the Quarter ended 31% December, 2011 pursuant to
Clause 41 of the Listing Agreement:

We enclosed herewith Limited Review Report received from M/s Lodha & Co. Chartered
Accountant, the Statutory Auditors of the Company, for the quarter ended 31% December,2011
pursuant tQ Clause 41 of Listing Agreement.

 We would request you to take the same on record and acknowledge the receipt.

Thanking You,
For GOLDEN TOBACCO LIMITED

™ ,

MANOJ KUMAR SRI AVA
COMPANY SECRETAR

Encl: a/a Q.HC,"' L&_ Lﬂlﬂ‘]

Factory & Registered Office : Darjipura, Post-Amaliyara, Vadodara - 390 022 (Gujarat).
Phone ! +91 0265 2540507 Fax ; +91 0265 2541025 P.O. BOX 1 196, VADODARA

New Delhi Office : Golden Tobacco Limited, 1303-1304, Vijaya Building, 17, Barakhamba Road, New Delhi-110 001.
Phone : +91 011 23314451, 23711531 Fax: +91 011 23314457

Mumbai Office ; Golden Tobacco Limited, Tobacco House, S, V. Road, Vile Parle(W), Mumbai-400 056.
Phone : +91 022 26713951 Fax: +91 022 26715481
. Website : www.goldentobacco.in
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gﬁmm%‘% m : 6, Karim Chambers, 40, A, ﬁosm Marg,

{Street Haman), Fort,

*zzﬁii%;‘ {w%ﬁ Mumbai- 400 001

T . ‘ . Tel: +91-22-22691414/1515
CHARTERED ACCOUNTANTS ‘ Fax; +91-22-22650126

| Ernail:

LIMITED REVIEW REPORT

To
The Board of Directors

GOLDEN TOBACCO LIMITED

1. We have reviewed the accompatying statement of standalone unaudited financial resulls of
GOLDEN TOBACCO LIMITED for the quarter ended 31st December, 2011 which has been
initialed by us for identification purpose except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding” which have been traced from disclosures made
by the management and have not been audited by uvs. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors, Our responsibility is
to issue a report on these Anancial results based on our review.

2 We conducted our teview in accordance with the Standard on Review Engagement (SRE) 2410,

’ “Review of Interim Financial Information Performed by the Independent Auditor of the Enkity”
issued by the Institute of Chartered Accountants of India, This Standard requires that we plan and -
petform the review to obtain moderate assurance as to whether the financial statements are frée of
material misstatement. A review is limited primarily to inguiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an‘audit. We
have not performed an audit and accordingly, we do not express an audit opinion. '

3. A Flat-Gross Block of Rs.66.45 lacs (Net Block R5.41.79 Lacs) as on 31st December, 2011 which, as
' . explained by the Management, is in the wrongful possession of the family member of an ex- employee for a
long time. The Company has already initiated legal proceedings agwinst the said ex- employee and on his
demtise, the names of his frmily members were substituted. The Company is pursuing litigation so that the
flat con be vacated af Fhe enrligst. We are, however, unable to comment 4s to when the said flut wotld be
released to the Company and on the ultimate realisability of the carrying value thereof. ‘

4, In accordance with the consistent practice followed by the Company, no provision has been made in the
accounts in respect of the esfimated total Hability for future payment of gratuity of Rs. 595.37 lacs
(including Rs. 7.40 lacs for the quarter and Re.18.90 lacs for nine months period ended) deterrmined on the
basis of actuarial valuation as on March 31, 2011 and estimated accruing liability for the quarter and nine
months ended on December 31, 2011. The accounting method of providing gratuity liability as and when

due is not in accordance with the accounting method prescribed in Accounting Standard 15 of “Accounting
for Employee Benefits” issued by Companies (Accounting Standards) Rules, 2006. : ‘

5. Certain Sundry Debtors and Loans & Adovances aggregating to Rs. 493,62 lacs though long overdue, have

been considered good by the management ave, in our opinion, doubtful of recovery and are therefore, to be
. provided for as doubiful debis.
6. Inoentories held by the Company include Rs. 104.95 lacs which in our opinion needs to be provided for
because of its obsolescence. o
7 We furthier report that, without considering the matter referred to in paragraph 3 above, the effect of which

could not be determined, had the obseroutions made by us in paragraphs 4 to 6 above been considered, the
loss after tax for the quarter wonld have been higher by Rs. 1193.94 lacs.
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8. (a) We refer 1o the notes to the unaudited financial results (provisional) for the quarter ended 31t
December, 2011 and state that: -

Management's comments in note 3 with regard to the gualifications by the Auditors in thetr report
on the accounts for the year ended 31+ March, 2011 and their review reporis for the subsequent
periods are not in conformity with the requirements of Para (tu)(c) appearing under clause 41 of
the Listing Agreement, inasmuch as that the Comparty has not disclosed the reasons for the non
resolving of qualifications and the appropriate steps which the Company intends to toke in the
matters under gualification.

() Interest e&pensc disclosed in the accompanying statement of quarterly results is net of interest
fncome of Rs.4.53 Lacs for the quarter ended 31 December, 2011.

9. Based on our review conducted as above and subject to what is siated at paragraphs 7 and § above, nothing
has come o pur attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the applicable accounting standards and other recognized
accounting practces and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For LODHA & COMTPANY
Chartered Accountants
Firm Registration No. 301051E

5d/-

AM. Hariharan
Pariner
Place: Mumbai Membership No.: 38323
Date : February 14, 2012
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14™ February, 2012

To,

Dy. General Manager,

Department of Corporate Affairs,

. Bombay Stock Exchange

14Y Floor, P.}. Towers,

Dalal Street,
MUMBAI-400001

Ref. Scrip Code: BSE: 500151
Dear Sir,

Sub: Outcome of Board Meeting:

FAX NO. 26285842

14 Feh. 2812 =@

Golden Tobacco Limited
(Estd. 1930 » Founder : Late Narsee Monjee + Incorporated 1955)

Manufacturers of Quality Cigarettes / Cigars

GT/BSE/SEC/BM/Q3/2011-12

FAX: 622-22723121/37 19

SSPM P4

vwoe)

.Ref: Un-audited Financial Results for the Quarter and nine month ended 31
December, 2011, pursuant to Clause 41 of the Listing Agreement:

We are pleased to inform you that the Meeting of the Board of Directors of the Company held
today on 14™ February, 2012 and the Board has approved and taken on record the Un-audited
Financial Results for the quarter and nine month ended 31% December, 2011, pursuant to Clause
41 of Listing Agreement. The results have already been faxed on the same day.

- We would request to take the same on record and acknowledge the receipt.

Thanking You,
For GOLDEN TOBACCO LYMITED

MANO] KUMAR SRIVASTAVA
COMPANY SECRETA

-Encl; afa

Factory & Registered Office : Darjipura, Post-Amaliyara, Vadodara - 390 022. (Gujarat).
Phone 1 +91 0265 2540597 Fax : +91 0265 2541025 P.O. BOX: 196, VADODARA

New Delhi Office : Golden Tobacco Limited, 1303-1304, Vijaya Building, 17, Barakhamba Road, New Delhi-110 001,
Phone : +91 011 23314451, 23711531 Fax: +91 011 23314457

Murmbai Office : Golden Tobacco Limited, Tobacco House, S. V. Road, Vile Patle(W), Murmbai-400 056.
' Phone ; +91 022 26713951 Fax : +91 022 26715481
website : www goldentobacco.in '
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For GOLDEN TOBACCD LMITED
Place Mumba [ A K IORHR
Cratme 14t Fabruary, 2012, Acting Managing Director
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