m Living Celi Technoiogies February issue 2005

--_The General Meetmg on 24 February 9 December
_-1o obtain shareholder approval for - .. Meeting with the FDA
" an additional placementfo USand ~ - | ey | €

.- Eurgpean investors is critical for LCT i
_-pursue s business development and -
-~ glinigat m;lestorzes as aggresswe?y as.
'poss:ble -

::ﬂ--Chawman s_ Letter

"3.Dear Sharehoider

-~ 2006 wiltbe a ma;or m;ieslnne in ﬁze
“-development of LCT. The company -

. moves info the year withagood - - . L e
. financial position, excellent portfotio - - - Our awareness ngfam wil also take a

of programs, and the knowledge that - - - leap forward this year, through greater
' - interaction with clinicians and doctors. -

its lead product, NeurotrophinCell, is - " ;
in a positive p os:tl on to begm human - As part of this development we are
_ _ “..--a pariner in Brain Awareness Week

ci;mcaz trials, R .
e T T {13-19 March), as well as an exhibitor -
g At a time when organ donat:on rates are .- ".at the world's biggest biotechnology "

severely low, LCT's pig cell transplant " - s onference, Bi02008, in Chicago in -
therapies are offering a viable and * - april with heightened TV, radio and "
vaiuahle alternative for peopie suﬁermg .- print coverage since the AGMin =
life threatening diseases. - " November, the outlook for LCT remains
very positive. = " - :

This exciting future for celi~based_ o
- therapies is seeing a growthin - -
. support by government and ‘”"95‘0’5 -""_'-tawards cinical irials, we are also -~~~
. The New Zealand Governmentis " "' " hioaqad 1o be furthering our portiolio
- providing major grant assistance for " through collaborations with leading =
- developing LCT's product deveiopment " medicat institutes in Australia. 'LCT__ —

- capabilities. Similarly, the recent - " ig defighted 1o be working with the -~ 21 December

-NZ Bioethics Council reviewand - " Integrative Neuroscience Facility at the " NZTE Grant
“LCT's positive meeting with the us Howard Florey Institute, - -

_FDA and representatives of the U8 . " and the Bionic Ear

- National insitutes of Health {NIH) are _Institute on a number
-encouraging signs of support from o exciting programs.
- the US regulators for the iutnre ci DR A
xenotransplantatmn B o

"-As our lead products pmgress rap:diy

1 look forward -

"~ 1o updating you -
As global pharmaceutlcai compames " as more exciting ~
" continue o targel their development .. developments unfold
plans, at the expenise of orphan - throughout the year.
-.grugs ~ it has neverbeen sogrugiat .~~~ . L
““for biotechnology companies o be - - Mick Yates, -
truly independent. LCT has been ¢ '----NomExecutwe Chalrman
_driven with this in mind and #ts fully
integrated mode! atiowing research .
" and development through to in-house -
- manufacturing will put the company ata

-, 'serious competitive.advantage.
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