To: Melboumne [T Limited

ACN/ARSN: 073 716793

1. Befails of substantial holder

Form 603

Name: Commeonwealth Bank of Australia ACN 123 123 124 {CBA), and their subsidiaries Hsted in Annexure “A” (o thig
notice (Commonweslth Bank Group)

The helder became a substantial holder on: 18702/2065

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voiing interests in the scheme that the substantial holder or

an associate had a relevant interest in on the date the substantial holder became & subsiantial holder are as follows:

Class of securities

Number of securities

Parson’s voles

Vating Power

Fully paid ordisary shares

&

5

o

For the securities {if any} lsted below see NOTE 1 at the end of this form

Class of securities

Number of securities

Parson’s voles

Vating Power

Fully paid ordisary shares

638,427

658,427

1 24%, See note 1 at the end of thas
Foern

For the securities {if any} Hsted below see NOTE 2 at the end of this form

Class of securities

Number of securities

Parson’s voles

Vating Power

Fully paid ordisary shares

2,009,994

2,009 594

IR1% See note 2 af the end of thas
Forrn

Class of securities

Number of securities

Parson’s voles

Vating Power

GRAND TOTAL
Fully paid ordisary shares

2,668,421

2668421

505%




3. Petails of relevant interests

The nature of the relevant interest ithe substantial holder or an associate had in the foowing voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of refevant mterest

Nature of refevant interest

('lass and nurnber of shares

Commonwealth Bank Group

Redevant interest under Seetton G083 (b} of the Corporations Act as wtimate holding company of
the Commonwealth Bank Group

2,668,421 Fuily paid ordinary
shares

CFSIE as RE CFS Wholesale
452 Australian Share Fund

Pevwer to exercise voling rights pursuant o position held ag the Hie company holding statutory
funds or as the responsible entity or manager of a managed investment scliente or under mvestment
rnarkdate.

658,427 Fully paid ordinary
shares "*" See note | on the
[ast page of this form.

UMLA

The Colomal Mutual Life Assurance Society Limited {ACN 004 427 809 ("CMILA") has entered
it an Exclusivity Agreement {attached as Ammexure A} pursuant to which certain shares in 432
Capital Poy Ld 7452 Capital”) must not be sobd unless CMLA consents. CMLA, by vivtue of 608
{33a}, has a relevant interest o all securities in which 432 Capital has a refevant mterest. CMLA
fiag ne abibity to control voting or disposal in relation to those seeurities in which 452 Capital has a
relevant interest (which are identified below).

341,383 Fully paid ordinary
shares "**" See note 2 on the
[ast page of this form.

UMLA

The Colomal Mutual Life Assurance Society Limited {ACN 004 527 809 ("CMILA") hag entered
mto an Exclusivity Agreement {attached as Ammexure A} pursuant to which certain shares in 452
Capttal Py Lad ("452 Capital®) must not be sobld unless CMLA consents, CMLAL by virtue of s608
{33a}, has a relevant interest o all securities in which 432 Capital has a refevant mterest. CMLA
fiag ne abibity to control voting or disposal in relation to those seeurities in which 452 Capital has a
relevant interest (which are identified below).

FR5, 803 Fully paid ordinary
shares "**" See note 2 oo the
last page of this form.

UMLA

The Colomal Mutual Life Assurance Society Limited {ACN 004 427 809 ("CMILA") has entered
mto an Exclusivity Agreement {attached as Ammexure A} pursuant to which certain shares in 432
Capital Piy Lrd ("452 Capital®) must not be sold unless CMLA consents. CMLA by virtae of s608
{33a}, has a relevant interest o all securities in which 432 Capital has a refevant mterest. CMLA
fnag neo abibity to control voting or disposal in relation to those seeurities in which 452 Capital has a
relevant interest (which are identified below).

1,034,502 Fully paid ordinary
shares "**" See note 2 oo the
[ast page of this form.

UMLA

The Colomal Mutual Life Assurance Society Limited {ACN 004 527 809 ("CMILA") hag entered
mto an Exclusivity Agreement {attached as Ammexure A} pursuant to which certain shares in 452
Capital Poy Ld 7452 Capital”) must not be sobd unless CMLA consents. CMLA, by vivtue of 608
{3¥a), has a relevant interest 1n all securities o wineh 432 Capital hag a refevant interest. CMILA
fiag ne abibity to control voting or disposal in relation to those seeurities in which 452 Capital has a
relevant interest (which are identified below).

248,366 Fully pad ordinary
shares "**" See note 2 on the
[ast page of this form.




4. Details of present registered holders

The persons registered asg holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registered holder of securities

Person entitled to be registered as
holder

{lass and number of shares

CFSH. as RE CFS Wholesale 452
Avsstraling Share Fund

Citicory Nominees Ply Limited
PO Rox 7640, Melbourne VIC 31

CFSIL as RE CFS Wholesale 452
Austrabian Shave Fund

658,427 Fully paid ordinary shares "*"
See note | on the last page of this form.

OMILA

IP Morgan Nonunees Austrabia Lunited
Level 37 AAP Centre 239 George
Street Svdney NSW 20400 Australia

Avstralian Retivement Fund - 452
Capital

341,383 Fully paid ordinary shares "%
See note 2 on the last page of this form.

ChlA

IP Morgan Nonunees Austrabia Lunited
Level 37 AAP Centre 239 George
Street Svdney NSW 20400 Australia

HostPlus - 432 Capital

ERA.803 Fully paid ordinary shares "+
See note 2 on the last page of this form.

OMILA

IP Morgan Nonunees Austrabia Lunited
Level 37 AAP Centre 239 George
Street Svdney NSW 20400 Australia

R.EST - 452 Capital

1,034,562 Fully paid ordinary shares
TR See note 2 on the last page of this
Fovern,

OMILA

ANZ Custodian Services Limited
Lavel 25 5334 Coliing Streer Melbourne
Vie 3060

Warakitt) Fndeavouar Fund - 452
Capital

2483006 Fully paid ordinary shares "##"
See note 2 on the last page of this form.




A, Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that
the substantial holder became & substantial holder, 15 ag follows:

Holder of relevant Date of acguisition Consideration Cash Non-Cash Class and number of
interest securities

See annexure “B” to thig
notice.

6. Associafes

The reasons the persons named i paragraph 3 above are associates of the substantial holder are as follows:

Name Naiure of Association

CBA and Commonwealth Bank Group The Commonwealth Bank Group {other than Commonwealih
Bank of Australia) are body corperates controlled by
Commonwealth Bank of Australia and are therefore associates of
Commeonweslth Bank of Australia and of cach other for the
purposes of the Corporations Act.

7. Addresses

The addresses of persons named m this form are as follows:

Name Address
CBA and Commonwealth Bank Group /- Level 2, 48 Martin Place Sydney NSW 1155

8. Signature
NOTE 1-+(This note 1s relevant to section 2 3 4 and 5}

The relevant interests in these securitites are /were held by Colonial Tirst State Investments Limited (CFS) as responsible entity
of the specified registered managed investment schemes and relate{d) fo holdings in connection with the Colonial First State
First Choice product range. Decisions fo buy/sel those securities and exercise voting rights in relation to those seeurities are
made by external managers (unrelated to the Commonwealth Bank Group) fo whom CFS has outsourced those functions. By
instrument dated 29 October 2081 the Australian Securities and Investments Commission has granted certain relief to CFS and
its related bodies corporate for these holdings from the provisions of Chapter 6 of the Corporations Act in relation to the
acguisition of such securities.

NOTE 2-+(This note 1¢ relevant to section 2 3 4 and 5}

452 Capital Pty Ltd ("452 Capital"} is the investment manager in relation fo the securifies. Exercise of voting and disposal
powers by 452 Capital is subject fo any client direction. CMLA has a relevant interest in more than 20% of the shares in 452
Capital by virtfue of the Exclusivity Agreement attached as Annexure A and therefore, by virtue of s688(3)(a) has a deemed
refevant interest in the securities.

................................................................................. Dated the 23 day of February2065.
John Damien Hatton - Company Secretary



Annexure A

This is the annexure mark A of 3 pages referred to 1n Form 603, Notice of itlal Substantial Holder of Commonwealth Bank of Australia

ACN 123 123 124 and certain other companies dated 18/02/2005

John Damien Hatton - Company Secretary

SCHEDULE

AN GEG EE2 878 Prv Lid {ACN R0182878)
ACNT 255 521 Prv Lad (ACN 7233521
AN ORG 182 163 Py Ld {ACN 80182163
AN ORG 182 618 Piy Lid {ACN 8018261%)
ACAPM Holdings A Pty Limited {ACN 99726405}
AUAPM Pry Limifed (ACN 99744297
AFS Life Pinanee Piy Limied {ACN ¥5514147)
AGAL Holdings Pty Limited {AUN 963113673
Aguashelf Pty Limited {ACN 320360763
Armrayratd Investrents Pty Limited {AUN 68291403}
Australian Company Number (00 232 488 Limited (AUN 232488)
Austraitan Company Namber 008 321 579 Pry Limited {ACN 8321579}
Avuz-Com Techaologies Piy Lad (ACN 71087813
Balga Pty Lid {AUN 9642880}
Bennelong Centre Pry Lid (ACN 7328949}
Bizgery Pty Lid {ACN 942348123
CB-CLA Lirmted {ACN 30694583
UB-CLAS Limited (ACN 3177222y
CB-CLIA Limuted {ACN 3742747}
CB-CLPF Limited {AUN 1657503}
CB-CLRA Poy Limited (AUN 1826897)
CE-KNSN Pty Linted (ACN 4883447)

CBA Corporate Services {VH} Piy Limited {ACN 721035323
CBA International Finance Pry Limited (AUN 634873893
UBA Investments Limited {ACN 835423)

CBA Rail & Tram Company Pty Limited (AUN 92452625}
CBFC Leasing Piy Limited (ACN 8520963
CBEC Properties Pty Limited {ACN 770434)

CFS Managed Propesty Limited {AUN 6464428}
Chuilors Eguity Investment {No 2) Pty Limied (ACN 708767140}
CISL. (Hazelwood) Pty Limited {ACN 74747185}
UM Somerton Pry Lid (ACN 3387671
CMG Asia Pensions & Retirernent Limited (ACN )
CMEG Asia Trustee Company Limited (ACN )

MG CH Ching Investments Limited {ACN 61513673}
Coitateral Leasing Pty Limited {ACN 2681218}
Colontal (Seaft) Australia Superansuation No 2 Lintted (ACN 732071913
Colonial Agricuitural Company Linited (ACN 39638623
Colomial Asset Managemeni Limited {ACN 64031769
Colontal Australian Superansuation Led (ACN 32446040

Colonial Emplovee Share Plan Pty Lid {ACN 758660028)

Colonial Finance Limited (AUN 67105435)

Colonial Financial Management Limited (ACN 7200408)
Colontal Financial Services Py Lid {ACN 704764353
Colonial Fiest State Group Limited (ACN 440553563

Colonial First State Private Capital Limited {ACN 2783739}
Colonial First State Projects Piy Led (AUN 282324
Colonial First State Property Holdimgs No 2 Pty Led {AUN 511624}
Cotonial First State Properiy lnvestment Limited {ACN 3466117}
Colomial Holding Company (No 2) Piy Lid {ACN 75333394
Colonial Insurance Services Pry Lid {ACN 83137117
Colonial International Holdings Piv Ltd (ACN 740233713
Colontal Investments Holding Piy Lid {ACN 73668987
Colomal Limited {ACN 74042112}
Colonial Mutual Funds Limited (ACN 6734514
Colonial Mutual Superannuation Pey Lid {ACN 68319873

ALCN D04 929 962 Piy Led {ACN 49208623

ACNCORG E59 762 Prv Lid (AN Bi139762)

ACNCOBD EB2 529 Prv Lid (AUN BO1E232%)

ACNCORG EE3 0T Prv Lrd (AUN BO1E30671)

ACAPM Hoidings B Pry Lunited (ATCN 99726486}
Aeina Properties Lad {ACN 572225)
AFE Support Services Py Lad {ACN 85046073
Antaretic Shipping Pty Lid (ACN 3622491
Aguasten Pty Ltd (AUN 6483783}
Australian Bank Limited {ACN 835566013
Australian Company Number (02 680 471 Piy Limited (AUN 2680471
Austratian TH Management Pty Limited (AUN 2213932)
Avanieos vestments Limited { ACN 066 862 97T}
Banrer Consultancy Services Limited (ACN 2032760

Binya Pry Limited (ATUN 9642800)

Brookholiow Ave Pty Limited (AUN 81129660)

CH-CLARI Poy Limited (AN 1826884)

CH-CLFIA Limited (ATN 3123233
CB-CLMM Limited {ACN 43877313
CRB-CLPSG Limited (ACN 2585695
CB-CLSA Limited (AN 3774865)
CB-MN Pty Linnted (ACN 4454488)

CBA Indemnity Co. Pty Limited {ACN T2183290)
CHA Investments (No 23 Piy Limited {ACN 73093286)
CHA Leasing (No 2} Piy Limited (ACN 64489238)

CBA Spectalised Financing Limited {ACN 5445543
CBFC Linted {ACN 8319462}
CC Groap Holdings Poy Lrd {ACN 3934083 )

Chudbora Equity Investment {(No 13 Piy Limited (ACN T0676943)
Chudbora Equity Investment {No 33 Piy Limited (ACN 70677431)
CLOA Safl Superanauation Fund Piy Led (ACN 650221933
CMG Agia Limited {ACN )

CMG Asia Piy Lid {ACN 756689323
CMCG CH China Funds Management Limited {ACN 611461533
CMO First State [nvestiment Managers (Asia) Limited (ACN 54371701
Colontal (Finwiz} Hoidings Services Lid {AUN 3148187}
Cotonial AFS Services Py Lid {ACN 835148673

Colonmial Asset Finanee Pry Lad {ACN 893543703
Colomial Assurance Company of Ausiralia and New Zealand Pty Lid {ACN 9030}
Cotonial e Com Led (AUN 33457663
Colomal Fisance { Austraiia) Lid {ACN 8084304 1)
Colonlal Financial Corporation Limied (AUN 20818)
Colonial Financial Planners Limited (ACN 30030169}

Colonial First State Fund Services Lid {AUN 3257001
Codonial Firse State lnvestments Limited (CFSHL) {ACN 2348352)
Colonial First State Privage Equity Limited (ACN 2642819
Cotonial First State Property Funds Management Lid {ACN 77422341)
Colonial First State Property Holdings No 3 Piy Led (AN 81080445)
Colonlal Firet State Property Limited {ACN 833139263
Colonial Holding Company Pty Lid (ACN T4TOHTEZ)
Colomal International Factors Py Limited (ACN 830820733

Colomial Investinent Services Lad {ACN 24519783
Colontal LGA Holdings Limited {ACN 1634439}
Colontal Mutual Deposit Services BAd {ACN 62278093
Colontal Mutual Property Groap Pty Lad {ACN 7322429
Colonial Net Limited (ACN 29027123



Colonial Nominees No 3 Pund Pty Limited {AUN 641066433
Colontal PCA Holdings Pry Lid {ACN 305356473
Colonial PCA Py Lad {ACN 8316063
Colonial PCA Staff Superannuation Lid (ACN 33037359}
Colonial Promotions Pty Lad {ACN 82048927}

Colonial Property Management {Q1d) Piy Ead {ACN 73815733
Colonial Property Management (WA) Pry Lid (ACN 7301591
Colontal Protection Insurance Piy Limited (ACN 83053967}
Colontal South Australia Limited {AUN 69065138
Colonial State Residual (No 2} Pry Lid (ACN 75733032)
Colonial Superannuation Services Limited (ACN 62876457}
Colomial Trade Senvices (Hong Kong} Limited {ACN )
Commonwealth Capital Comporation Limited {ACN 78838432}
Commornwealth Custodial Services Limited (COSE) (AUN 485487}
Commenwealth Fleet Lease Pty Limited {ACN 3429356}
Commonwealth Group Pty Limited {ACN 87483078}
Commonwealth Dnsurance Limited (ACN 675242146}
Commonwealth Investments Pty Limited {ACN 63166303}
Commonwealth Managed Livestiments Limited (OMIL) (ACN K4098180)
Commonwealth Secuvittes (Japan) Pry Limited (ACN 869719223
Continental Assuranee Piy Lid (AUN 663118}

CST Securitisation Management Limited {ACN 80131337
DBCY Pry Limited (ACN 831701923
Faren Piy Lad (ACN 3066760)

First Custodial Services Pry Lid (ACN 280898%)

First State Investment International Limited (Regd Seot 79406733

First State Investment Services {UK) Limited (Regd England & Wales 300432th

First State Investments {Simgapore} { 1969004200
First State frvestments Holdings (Singapore) Limited (Repd 1999017067
Fleet Care Services Pry Led (ACN 74303330
Ciandel Chambers Pty Lid {ACN F04 741 102}
GATX Rail (BY-2) Py Limited {ACN 904939803
GATX Rali (BY-4) Pry Limited {ACN 904939623
GATX Rail (8W-2) Pty Linnted (ACN 904960303
GATX Rail (SW-4) Pry Limited (AUN 904960123
Ciobd Sear Mongage Management Pry Led {AON 63742049
Harford Pry Limited {ACN 96420603
HIC Finanee Piy Limbted {ACN 75495528}
Fefravest {No 1} Limited {AUN 60472522}
Investment Co Pty Lud (ACN §34053627)
Facques Martin Piy Led (ACN 6100830
Lazavose Pry Ld {ACN 3816448)
Lepener {Australia) Pty Lid (ACUN 8496357
Mieropay Pty Limited {ACN 7107328}
Nimitz Nomisees Pty Lad {AUN 35305938
P.and B, Properties Pty Lid {ACN 9499512}
PFFM Holdings Pty Lid {ACN 32903973
RV Administration Company Pty Limited {ACN TOR33344;
SBN Nominees Pry Led {ACN 3301773)
SEV Noninees Limited (ACN 6291834y
Securitisation Custodian Piy Limited {ACN 769807043
Senbary Pty Limited (ACN 83183242}
SIF Ratbway No 1 Piy Limited { ACN 964557303
SME Custodians Py Lid {ACN 81924110
SME Growth Limuted {ACN T96T7Ei04)

Colontal POA Ausiralian Superannuation Lid {ACN 3230064}
Cotonial PCA Properties Lad (ACN 33354247)
Colonial PCA Services Ltd {ACN 390187}
Colonial Portfolio Services Limited {ACN 666492410
Coloniat Property Management (NSW) Pty Lid (ACN 73013582)
Colonial Property Management {8A) Pty Ltd (AUN 7322438)
Colonial Property Management {WA) Pty Lid (ACN 83331579
Colontal Services Pty Limited {AUN 757330233
Colonial State Residual {No 13 Pty Led (LAUN 3800402)
Colonial Statutory Funds Management Limited {ACN 28072213
Cojonial Tasman Py Lid {ACN 33840644}
Commonwealth Bank Officers Superannuation Corporation Pry Lid (0743 19708)
Commonwealth Capital Limited {ACN 78808370}
Commonwealth Development Bank of Australia Limited {ACN 747074358}
Commonwealth Funds Management Limited (CFM3 {ACN 52280442}
Commonwealth nsurance Holdings Limited {ACN 883279549}
Commonwealth lvestment Services Linated (CISL) {ACN 3049830}
Commomwealth Life Limited (CLLY {ACN 361008}
Commonwealth Property Pty Limited {ATUN 940524363
Comsec Trading Limited {ACN 34859523
Comorate Services {INSW3 Piy Limited (ACN 72765434)
Prarontin Pty Led (AUN 7020200
Emerald Hoiding Company Limited (AUN 66147328}
Financial Wisdorn Limited {ACN 6646108)
First State {Hong Konpg) LLO (FR489)
First Siate Investment Management (UK} Limited {Repd Scotland 47708}
First State Investments {Hong Kong) Limited 2066163
First State lnvestments (LK) Limited {Regd Eng/Wales 2294743)
First State Nootinees (Hong Kong} Lid (206615)
Fouron Pty Lid {ACN 30668403
GATX Rail (BY-1) Pty Limited { ACN 904035000}
GATX Rail (BY-3) Pty Limited { ACN 90493971}
GATX Ratl (SW-1) Pty Limited {ACN 90496038}
GATX Ranl (8W-3) Pty Limited (ACN 90496021
GATX Ratl (Victoria) Piy Limited (AUN 000639643
Ciobdman Sachs (Asia) LLOC (ABN 35 717 840 327
Hazelwood [nvestment Company Pty Limited {ACN 7504 1366
Homepath Pty Limited (ACN 81986331
Bfravest {No 23 Lintted {ACN 71636865}
Hacques Martin Administration and Consulting Pry Lad {ACN 6787748}
Keystone Financial Services Lad (AUN 65021418)
Leaseway Transportation Piv Limited {ACN 7846343573
LG e {ACN
MMAL Fleet Lease Armanger Pry Lid {ACN 764039526}
Onsiow Properties Piy Lad {ACN 762137173
Perpetual Stoek Pry Linnted {ACN 650948863
Retail bivestor Pty Limited {ACN 60623194}
SR Properties Pry Lad (ACN 9517328}
SBESW (Delaware) Ine (ACN )

Securitisation Advisory Services Pty Limited {ACN 64133046}
Seclrtisation Management Co Pty Limited {ACN 76080740}
Share lnvestments Pty Limited {ACN 34210276}

SIF Railway No 2 Pty Limited {ACN 96438738)

SME Equities Limited {ACN 78207780}

South Ausiralian Fleet Lease Arranger Pty Lad (ACN 736074403



Southeay Pty Limited (ATUN 26261523 Sparad {No 213 Pty Limited {ACN 318907663

Sparad (No 243 Pty Limited {ACN 57973087} Sparad {No 263 Pty Limited { ACN 34797963)
State Nomivees Limited {ACN 6773548 Super Partpers Pty Limited (ACUN 818379613
Factical Global Management Limited (ACN 77796411) The Colonial Mutual Life Assurance Soctety Lid (ACN 4021860
Tracker Index Management Limited (AUN 81534600} Vanoti Pty Lad (ACN 33192843
Victorian Fleet Lease Arranger Piy Limited {ACN 771648} Wezen Pry Ltd {ACN 3501817}

Windsor Bartholomew Senvices Pry Limited {AUN 73623702}

End of Annexure A



This is the Annexure marked "B" of 1 page referred to in the Notice of Substantial Shareholding
dated 18 February 2005,

Colonial First State inv Managers

Transaction listing for the period 18/10/2004 to 18/02/2005 {as per F10 function} Page 1
For Security MLB.AL  Melbourne IT Limited

Fund Pfolic
[Fin A52ARF
[Fin AE2HST
[Fin A52RES
hD 452WEF
TOTAL

GRAND TOTAL

Trans. Coy
TAKECN BAL AUD
TAKEGN BAL AUD
TAKEGN BAL AUD
TAKEGN BAL AUD

Date
18/02/2008
18/02/20058
18/02/20058
18/02/20058

Units
541383
185803

1034502
248306

2,008,984

Cost/Proceeds

2,008,994

2,008,994



The Colonial Mutual Life Assurance Society Limited

22 February 2005

Farnworth House Pty Lid

(as trustee of the Famnworth Discretionary Trust)
¢/- Level 26, Australia Square

264 George Street

Sydney NSW 2000

Aftention: Mr Warwick Negus

Drury Lane Investments Pty Limited
(as trustee of the Drury Lane Trust)
¢/- Level 26, Australia Square

264 George Street

Sydney NSW 2000

Attention: Mr Peter Morgan

Dear Sirs

Exelusivity Agreement

1 Background

We refer to our recent discussions with Warwick Negus, Peter Morgan and their
advisers regarding the acquisition of a minority stake in 452 Capital Pty Limited
(the Company) by The Colonial Mutual Life Assurance Society Limited or one of
its related bodies corporate (CMLA) (the Acquisition).

Farnworth House Pty Ltd (as trustee of the Farnworth Discretionary Trust and
DPrury Lane Investments Pty Limited (as trustee of the Drury Lane Trust {each a
Shareholder) hold ordinary shares in the Company.

In consideration of the continuation of discussions between the parties and, among
other things, the mutual promises contained in this letter, the Shareholders agree
~ to the terms of this letter as set out below.

2 Exclusivity period

During the period of 30 days from the date of execution of this letter by the
Shareholders, CMLA, the Sharcholders and their respective advisers will have
discussions with each other in good faith with the view to finalising the
Acquisition on mutually acceptable terms (Exclusivity Period).

Level 7, 48 Martin Place
Sydney NSW 2000
ABN 12 004 021 809



3

No solicitation

During the Exclusivity Period, the Shareholders must:

(a)

®

(©)

4

ensure that they, Peter Morgan, Warwick Negus, their advisers, the
Company and their associates, do not, except with the prior written
consent of CMLA, directly or indirectly:

(1)  solicit, encourage or initiate any negotiations or discussions
{(including by way of providing information about the Company to
any person};

(2)  participate in negotiations or discussions whether arising at their
initiation or as a result of an unsolicited approach by a third party;

(3)  solicit, inttiate or permit any party other than CMLA to undertake
due diligence investigations on the Company or its business; or

(4)  communicate any intention to do any of the things described in (1)
to (3) above,

with respect to any expression of interest, offer or proposal by any person
other than CMLA 1n relation to the acquisition of an intferest in all or any
of the shares in the Company (Shares);

ensure that they do not dispose of, or grant or create a relevant interest in,
all or any of the Shares held by them, or of part of the rights attaching to
the Shares held by them or an interest in a Share held by them, including,
but not limited to, by way of sale, transfer, assignment, trust, charge,
mortgage or option; and

nofify CMLA, and procure the notification by the Company to CMLA,
immediately if they, Peter Morgan, Warwick Negus or the Company
become aware of any negotiations or discussions, any approach or attempt
to initiate any negotiations or discussions, or any request to undertake due
diligence investigations in respect of any expression of interest, offer or
proposal whether unsolicited or otherwise) of the kind referred to in
paragraph (a) above.

Confidentiality

The parties to this letter acknowledge that disclosure of it may be required by law
or the ASX Listing Rules. Subject to those obligations, the parties agree to keep
the subject matter of the letter and the discussions confidential.

5

Governing law

This letter is legally binding and is governed by the laws of New South Wales. It
may be terminated by the written agreement of the parties.

004792714 page 2



Signed by
The Colonial Mutual Life Assurance Society Limited

by: y P
@b\\\f\,\,@fﬁ\/
Stuart Gnﬂaw

We agree to the terms of the letter as set out above.

Signed on 22 February 2005 by
Farnworth House Pty Ltd
(as trustee of the Farnworth Discretionary Trust)

T e

Warwick Negus, Di

H
T

Signed on 22 February 2005 by
Drury Lane Investments Pty Litd
(as frustee of the Drury Lane Trust)

4

Peter Morgan, Director

004792714 paue 3



