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EXCAL/BUR

MINING CORPOAATION LIMITED

19 January, 2005

The Manager

Listings Department

Australian Stoek Exchange Limited
Facsimile; 1900 999 279

No. of Pages (incl.): 3

NOTICE OF PERSON BECOMING A SUBSTANTIAL HOLDER

Dear Sir/Madam

Excalibur Mining Corporation Lintited hereby advises that it has become a substantial
shareholder in Nustar Mining Corporation Limited.

The enclosed ASIC Form 603 discloses all required details.

W MILLER

Excalibur Mining Corporation Iimited
Cf- Level 6, 105 St Geargas Tervaes,
Perth, Wistern Austealin 6000,
Telephone: (+618) 9226 8022, Facaimifa: (+518) 9226 5144
Email: smiller@milleorp.onwa.nce

PE1
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

. " " N m
To Company Name/Scheme NUSTAR MINING CORPORATION LIMITED
ACN/ARSN 11 060 156 452

1. Datails of substantia) helder (1)
Narme: EXCALIBUR MINING CORPORATION LIMITED {"EXCALIBUR")

ACN/ARSN [if applicabla)
The halder beeame & substantial holdar on 18/01/05

2. Details of voting power

The tatal nurber of votes sttached to all the valing shares in the company or voting interasts in tha sehama that the substantial halder or an
associata (2) had a relevant interzst {3) in on the date the substantlsl halder are as follows:

Clags of Sacurities (4} Number of sacurities Parson’s voles (5] Vating power (6)

Qrdinary shares 40,800,684 90,600,684 9.15%

3. Datails in relevant intereats

The nature of the relevant interest the substantlal helder or an associate had in the following voting securitiss on the date the substantial
haldar bacame a substantisl holdar arm 32 follows:

Holder af ralavant interast Nature of ralavant interest {7) Cless end number of securitisg

Excalibur - 80 600,684

4. Details of present ragistered holders

The parscns registered a5 halders of the securities refarrard to in paregrenh 3 above ara as follaws:

Holder of relavant interest Registered haldor of FParsan antitled to ba Class and number of
sacuritios registerad as holder (8) Securities
Excalibur Tato Coapital Inc Excalibur 43,750,000
Excalibur Trigem Nominees Pry Lid Excalilsur 46,850,684

b. Consideration

The coneideration paid for esch ralevent interest referred 1o in paragraph 3 above, and asguired in the four months prior 1o the day that the
substantial holder becama a substantial holdar is ax follows:

Holdar of ralevant Date of Canslderatien Clazs and numbar
INCErEST acquisltion af securitieg
Excalibur 18/01/2005 Pursuant w the Buyback offer of Gt Barbara Mings 43,750,000

Limited dated 10 December 2004 angd subsequent swap
inte Nustar Mining Corparation Limitod antitlamants as
of 18™ January 2005,

Excalibur 1B/Q1/2005 Furauant to the Buyback offer of St Barbare Mines 45,650,684
Limited dated 10 Dacernber 2004 and subsaquent swep
into Nustar Mining Corporation Limited sntitlamants a3
of 18" Janvary 2005,
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6. Associates

The reasons the parsons named in paragraph 3 aboue are sssociates of the subatantial holder are as follows:

Nama and ACN/ARSN (if applicable) Nature of agsocistion
N/A

7. Addrasses

The eddresses of persons namad in this form are as follows:

Nema Address
24 Melton Straat, Landon NW1 2BW, UK

Excalibur

Signature
g A~

/7 Capacity DIRECTOR
ENWILLIAM MILLER date 19/ 01/05

print name

DIRECTIONS

If thare are a number of substantial holders with similar or ralgted ralavant intarests leg. a corporation apg its related

11} corporatiens, or the manager and trustes of apn
equity Trust), the names could bo includad in an annaxure 10 the farm. If the relevant Interests of a group of parsans are
essentially similar, they may ba refarred to
throughcout the form as a spacifigally nemed group if the membership of each group, with the namas and addresses of members
iE clearly sat out in paragraph & of the
form.

[2)  Sea the defirition of "associate” in section 9 of the Carporations Act 2001
{3} 3es the definition of "relsvant intergst” in sections 608 and 6718(7) of the Corporations Act 2007,

(4} The voting shares of a company canstituie one class unless divided into separate classes,

The total number af vates ettached to all the vating sharas in the eompany of voting intarests in the scheme (if any) that the

5 \ \ .
(%) persen or an aseaciate has o relevant intarast in,

{8)  The person’s votes divided by the tatal votes in tha bady corporote or sehema multiplisd by 100,

(7} Include datails of:
any relevant agreement ar ather cirgumsiancas by which the relavant interest was acquired. If subsection &71E(4)
applies. & copy of any documant setting aut the terma of any relavast agresment, and & sTatemeant by the persan giving
(@) full and accorate details of any contract. schama or arrsngement, muyst aceompany thie form, together with a writtan
statament certifying this eoantract or arcangement; and

any pualification of the pawer of a person ta exarcise, control the exarcisa of, orinfluence the exarzise of, the voting
(&) pawers or dispasal of the sacurities ta which tha relavant intorest relatas (indicating claarly the particular securitias 10
which the qualification applies).
Sea the definition of “relevant agreament” in section 8 of the Carparations Act 2001.

() If t'ha substantial holdar is unabla to determing the identity of the person (ag. If the relevent interast arises because of an aption]
write “unknown™,
Details of the consideration mygt inctude any and all barefits, maonay and other, that any person frorm whom g relevant intarast
was acquired has, or may, bacomae entitled ta receive in relation o that asquisition. Detsils must be included avan if the benefit
is conditional on the heppening or not of & contingancy. Details must be included of any henafit pard on bahalf of tha substantial
helder ar its agsociete In relation ta the scauisitions, even if they are not paid directly 1o the persor whom the ralevant interast
9  was acquired.



