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EXCALBUR

MINING CDRPDRATION LIMITERD

21 January, 2005

The Manager

Listings Department

Australian Stock Exchange Limited
Facsimile: 1900 999 279

No. of Pages (in¢l.): 3

NOTICE OF CHANGE OF INTEREST OF SUBSTANTIAL HOLDER

Dear Sir/Madam

Excalibur Mining Corporation Limited hereby advises of a change of interest of
substanitial holder in Nustar Mining Corporation Limited.

The enclosed ASIC Form 604 discloses all required details.
Yours t‘aith |

Excalitur Mlning Corporation Limfued
C/= Level , 105 81 Georges Terrace,
Perth, Westorn Australia 6004,
Telephone: (+a18) 0226 5123, Facsimile: (+618) 9224 5144
Ewal: smiller@milcorp.onwa.net
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Form 604

Comporations Act 2001

Sectlon 6718

Notice of change of interests of substantial holder

To Compeny Nems/Schame

ACN/ARSN

1. Datails of substantial haldar (1}

Nama:

ACN/ARSN (if applicable)

There was a changs In the
intarests of the subatantial
molder on

The praviaus notice wes
given 1o the company on

The pravious nolice was
dated

2. Pravious and present voting powar

NUSTAR MINING CORPORATION LIMITED

11 060 166 4562

EXCALIBUR MINING CORPORATION LIMITED (“EX CALIBUR")

20/01/08

18/01/06
19/01/05

The total numbear of vates attachad 1o all the voting shares in the company or voting interests in the scheme that the substantial folder of an
associate {2} had a relevant intarest {3) in when last requirad, and when now raquired, 10 give & substantisl nolding notice o tho company or

schema, are as follows:

Class of securities (4)

Previous notice

Pragant notice

Person's votes

Voting powar {5)

Paraon’'s voTes

Voting power ()

Ordinary

90,600,604

9,15%

134,350,684

13.6%

3. Changes In ralavant intorosts

Pertizularz of cach ehange in, er ehange in the neture of, a relavant interast of the substantial halder or an assaciate in voting securities of
the campany ar echema, since the substential holder was last required 1o give a substantial halding notice te the company of scheme are as

follows:
Clazs and
Date of Parson whose MNature of change (6] Conslderation given number of Persan's
change relevent interest in ralation to changea sacurlties votes
thanged {7 affected affactad
ORD
20/01/05 Exealibur Purchase of Shares $2,686,250 43,750,000 Excalibur
4. Rrazent relavant intarests
Particulars of each ralavant intarest of the substantizl halcler in voting sacuritiae after the change are as followa:
Holder of Ragistered holder of Parson entitled ta Nature of ralevant Class and Person's
relevant interest sacuritios he registered as interast (G number af vates
helder (8) securities
Extalibur Excalibur Excallbur Haldar 43,750,000 Exealibur
Excelibur Tricorn Nominaes P/L Exgallhur Halder 46,850,684 Excalibur
Excalibur Toto Capital Ine. Excalibur Halder 43,750,000 Excalibur




217812665 16:34 EUANTUM CAFPITAL PARTHERS =+ 1988333279 HO. 338 a3

604 page 2/2 15 July 2001

5. Changes in association

The persons who heve became associates (2) of, coased 1o be associates of, or have changed thoe naturo of thoir association (9) with, the
substantlal holdar in ralation 10 voting Interests In the company or schoma are ag follows:

Mams and ACN/ARSN (if

applicabla)
N/A

Nature of assoclafion

6. Addrexsas

Tha addrasees of parsons namad in this form are as follaws;

Name Y Addross
Jzéitud 22 Melton Street. London. NW1 2BW. UK

Excalibur Mining_Corpaggdign

2

Signature : Capacity :  DIRECTOR

Print name : ’- ﬁEN WILLIAM MILLER Date: 21 /01705

CHRECTIONS

It thera are 8 numbar of subgtantial holdars with similar or related relovant intorests [eg. a corporation and its relatad

corporetions, or the manager and wusies of an equity trust], the namas could be inclugdad in an annexura 10 The Torm. If thy

ralevant intoraats of a group of parsens ara sseantially eimllar, they may ha rafarrad to throughout the fom as a specifically

named group if the membarship ot each group, with the names and addrassas of mambers is cloarly st aut in paragraph & of
1) the form.

{2} See the definition of "assaciate” in sestion 9 of the Carporations Act 2007,
{3) See tha definition of "relevant intereat” in sections BOB and 87 1B{7) of tha Carpotations Aet 2001.
(4} The voting shares of a company constitute one ¢lass unfess divided Into separats clesses,

(6} The parsan’s vares divided by the total voatas in the body corporate or scheme multiplied by 100,

1§} Include details af:

any relevant agreemant or other tlreumnstances becausa of which the change in relevant interest occurred, If subsectian

87 16{4) applies, a copy of any document satting out the terms of any relevant agreamant, and a statamant by The

person giving full and accurato details of any contract, scheme ar arrangsmant, must accompany thie form, together

wWith a written statemant certlfylng thia contract, scheme or arrangement; and

any qualification of the pawer of & parson 10 pxarsise, control the exercise of, or influence the exercise of, the vating
(bt powers or disposal of the securities 1o which the relavant interest relates (indiceting clearly the particulsr securitios ta

which the qualitication applies).
Sap tha definition of "relevant agreement” in section 9 of the Cornarationa Aet 2001

(a}

Details of the consideration must include any and all banafiis, money and othar, thet any person from whom a relavant imterast
was acfuirad hag, or may, becoma emtitled 1o receive in relation to that acquisition. Details must be ingluded aven if the banefit
is conditional an the happening or not of & contingency, Detalls must be ingludad af any benafit paid on behalf of the
subistantial holder or its associata in relation ta the agquisitions, aven if they are not paid directly to the parsen fram whom tha

{7} relevant interest was acquired.

8} If tha substantial halder is unebla to determine tha idontity of the persan (ag. if the relevant interast arises because of an optian)
write "unknown”.

Give details, if appropriste, of the present association and any changs in that sssocistion since the 1est substantizl halding

8} notica.



