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The unmarketable parcel sweep initiated in June
REPORT has closed having successfully consolidated

290 minor shareholdings. Concurrently, institutional
representation on the Company’s share register

has increased following the complete divestment

by St Barbara Mines and Strata Mining Corporation
of their shareholdings.

The unmarketable parce! sweep reduced the number
of NuStar shareholders by 13 percent, who coliectively
Enquiries regarding represented less than 0.1 percent of the Company's
this report may be directed to: issued capital. The reduction in the number of
shareholders will benefit the Company through reduced
administrative costs.

On 27 July 2005 St Barbara Mines divested its final

Brett Lambert 6.4 percent interest in the Company through on-market
Chief Executive Officer sales to new and existing institutional shareholders.
Telephone (08) 9346 0000 Strata Mining Corporation has ceased o be a sharehoider
Ovverseas +61 8 9346 0000 following the on-market sale of its final 8.4 percent interest.

The St Barbara and Strata shareholdings were the legacy
of a take-over bid for the Company in 2001. Strong
demand for the Company’s stock has enabled these
shareholdings fo be placed with independent investors,
removing perceived stock overhangs.

Foliowing the successful unmarketable parcei sweep
and corporate shareholder divestments, NuStar has
1,928 shareholders, with institutional investors
holding approximately 40 percent of the Company.
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