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. A WY ERE

MinterEllison !

AURORA PLACE, 88 PHILLIP STREET, SYDMEY NEW 2000, DX 117 SYONEY

To Company annoumcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile  +&1 7 3007 8080

Intrepid Mines Limited

From Henry Wong Facsimile +61 29921 8058

Email: henry. wong@minterellison.com Directline +61 2 9921 8336
Our Ref SSE:HLW:20-6818430

Date 25 September 2013 Number of pages (including this cne): 4~ 5/

Subject  Natice of change of interests of substantial holder

Please find attached a notice of change of interests of substantial holder in relation to shares in
Intrepid Mines Limited from Van Eck Associates Corporation.

Regards
MINTER ELLISON

If you do not receivs all pages please telaphane +61 2 5921 8536

IMPORTAHNT - The contents of this facsimile may ke priviieged and confidantial. Any unauthorized usa of the contants is exprasshy
prahibited. ¥ you have rageivad the document in error, please advisa us by telephane (reverse charges) immediately and then shred
the documsent, Thank you,

MI_IDB6ETI44 1 iW2003%)
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MNO. 292

15 July 2001

Form 604

Corporatiors Act 2007
Saction €718

Notice of change of interests of substantial holder

Jo Company Name/Schame

ACKIARSN

Intrapid Mines Limited

QBD 168 462

1. Detaile of eubstantial hofder (1]

Nane
ACNIARSN {if applicatia)

Van Eok Assoclatns Gorporetion (and Hs assoclates refared (o in paragrapn 6).

WA

Theve was a ehange i the interests of he

subatantlal Faldar on

The previaus notice was pivan to the company on

The groviaus nolice was dated

2. Previous and prasant votlng powar

A28 3
2408202
21092012

The folal number of wtes aftached te all the vollng gharas in the company or voling Interasts in tha sehome 1hat the substantial holder or an sesociaie (2} had 2
fatewan interest (3) in whan (63t required, and when row required, to glve B subatantial haldirg nofice to tha campany or chema, are g8 follows:

. Previous nalice Prasent notice
Class af securitiaa (4) Paraon's votes Voling powers (B) Farscn's voies Volirg powir (5)
Ordinary ahares 41,772.440 [7.54% 35,857,763 5.15%

3. Changes In relovant Interosts

Particulars of mach changa in, ar change in tho nature of, o felavanl interaat of the substanilal holder or an associate in vating secunliss of the company af

seherne, sie the substantial holder was lasl required \o glve a subsEniial holding notlce o te company of schema are &3 follows:

Clage an
Dataof | LS e | Nareo! given i reagon nimboral | Person's votes
(11 aecimitios cted
changa hanged change (6) to change (7} affectad
Wan Eck  Aszsoclabes
Comporation (VEAG) [oo0 Anmexuré &
4. Prgsan ralayant Interasts
Rartigularg of aach relevani inaragl of the sybatantial haldar in voting Sacuriiss after the change am as follows.
Huoldar of Rugistered Pergen entitlad Matura of Cigan and .
relavan halder of to bo rogistorsd ralevont numbar el Pamsn's voles
imtarest securities a3 holder {8} interest (B) speunties
IVEAL Bank of New York Marka) WYaciors Truet [VEAG holds it relevant Ordinely shares AT%
Malon as custodisn |+ Junity Gold Minsre (intaragt by having the 04 340 580
o Markel Yastors ETF (GDR) power 1o sxercied, Gantrel i
Trust - Junior Gold tha mxarclse of, ar
Minerz ETF influersce the exarcias of,
thit vislting powars or
dleposal af the Soowibios
to which tha ralavant
interest retatea in (he
rdinary courae of
Invesiment managamant
UBiINBEE.
VEAC Bank of Mew York  IMarket Yactors Trust [Same as above, Ordinary ghars  0.27%
Mallon a5 cuslodian | Indonasin [ndax 1.149.812
Tor Market Westors ETF [IDX) IR
Trust = indanasta
ox ETE

ME_10RBABREI_Y (WI003x)
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VEAL Aank of Mow Yok Market Vectors Trust [Some e above. Ordinary ehares 0.07%
flon 86 custodian |- ndonesia Small-
or Market Veclors  |Gap ETF [IDX] 367,561
ruel — Indonasia
-Gep ETF

L. {Changes In associofion
The persons who have becoma assoclalug (2] of, ceased to be associates of, ar have changad Ine nalure af thoir agsacialion (8) with, the subslaniial halder in

ralation to voling interaats in the compary o §ehama pre a8 Tollswe:

Nama and  ACHWARSN  (F
applicable) Nalura of insacition

6. Addrassoa
Tra addressas of parsana named in this farm ara o2 followa:
Name Address
EAC 335 Madizan Avepue, New York, WY 10017
Van Eek Securities Corparation 335 Madison Avenius, Naw York, NY 10017
han Eck Absohate Retum Advigers, Ine. 335 Madlsan Avenus, New York, NY 10017

]
Signatur&
print name  Russall Brennan zapaclly  Assistant Vice Pragidant
1
sign hﬁ%m date 240972013

DRECTIONS

{1} T thare are 5 numbsy &1 SuBEERALG) RoKIETE with gimilar ar related relevant Interests (Bg. a corporetion and its relatod corporaliens. of the manager and
trustem of an squily rust), Ihe names could e included in &n annexura ta tha farm. If Ihe relevant intarasts of a group of parsons are essentially imilar,
{hay may ba reiarmed Lo thraughout the form ac @ specifically named group (f the meambership of each group, with the natts nd addmsses of Members
is clearly et out in paragraph & of tha famn.

(2) Saa tho definition of "asecsiata” in saction § of the Carporalions Aot 2001,

3 Sap the definiion of ralevant interest” In asctiona 08 snd 8718{7) of the Corporatlons Act 2001,
) Tha vating Sharas o 3 company consiiule one ciass unlese divided into soparate dassen.

{5) The parson's voles dlvided by the totel votes in the body earnarate or scheme mulliplled by 100.

{8) Ingluda detalls of:

{a) oy ralevant agresmant of ather crcumetnces bacause of which the changs |n retevant intarest océurred, I subsection 6718{4) applles, B copy]
of sy document setllng out the tamma of any relsvant agrasmant, and a slalament by the garsan giving fil snd accurate detalls of any contract
EchmMa or BITRNGAMENt, Mist accompany this lorm. ogather with 8 writtan statamant corlifying this contrasl, echama or ArAngemant and

(3] any qualificatian of the powar of & parson 1o exersise, coniral tha exarclse of, or Influsnce thd exercies of, tha voling pawers or disposal of (e
atritias to which tha ralovant Intereet relates findicating elearly \he particular smcurities to which the qualification applies).
See tha definlion af “relevani agreamant” In aectan & of the Corporations Act 2001,

(6] Datails of (he canalgaration mustinclude any and all Penaflts, manay and ather, that any parson fram whem 8 refavant intavenst wae soquired P, oF may,
pecome antitled fo recaive in relation o thal acquisiion. Datalfs muel ba included gven IT the banafit |s conditional on 1he happening o nal of 8 .
cantingancy. Dataila must ba included on any benefil pald op beball of the subalantial holdar er lts Aesaciat In relafion 1o the BCQLIFINOS, Gven if thay

ara nal paid dirseily 1o e poreon from whom the relavant Intarast wes sciquired.
8 i tha substantial helder ts unable 1o determing e Iderdty of the paraon [ea. If B relevant inlarest ariges pecauas of &r opticn) wrils "unknewn™.

[t=0) Giiva gmtails, if appropriate, of the prezant assocaton and any shanga in thei aaseoiatian aines tha last aubntantial holding motice,

ME_10A0OBEEI_T (W200Dx}
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This Is Annexure A of 2 pages referred to In Form 604 -
Notice of change of interests of substantial holder

MNO. 292

Holder of relevant Date of Consideration | Consideration Non-

Interest Acquisition/Disposal | B/S Cash cash Number of Securlties
[0} 5/2472013(% 5 - In-Kind 15,350
iDX 5/29/2013{8 s 822]3a - 2,452
GDX) 5/29/2013|B 5 110,648 | % - 351,911

GDXJ £/30/2013(a 5 - In-Kind 282,618
GDYJ 5£31/2013[B & 165,129 | § - 520,033
GDXI 5/31/2013{B 5 - in-Kind 376,944
GDYJ 6/3/2013|R s 106,853 | 3 - 309,503
10X 6/3/2013(8 K . in-Kind 56,070
IDX &6/5/2013|5 5 - In-Kind 15,018
DX 6/6/2013|R 4 26,457 | & - 73,439
DX 672,238 3 - m-Klnd 143,838
GDXJ 6/10/2013]5 3 - In-Kind 48,558
DX 6/11/2013(5 8 N In-Kind 7,993
[ 6/12/2013(5 5 - In-Kind 127,888
GDXJ 6/13/2011]5 5 - In-Kind 129,494
DX 6713720135 3 - In-Kind 71,928
DX 6/14/2013]8 % - In-Kind 7,592
IDX 6/17/2013})5 5 - In-Kind 31,980
DX 6/18/2013[5 [ - In-Kind 55,055
InX 6/16/2013(5 % - In-Kind 31,984
Iox 6/20/2013|5 3 - in-Kind 15,580
GDXI 6/20/2013]% 5 - fn-Kind 356,268
10X 6/21/2013|R s - In-Kind 7,993
1DXJ 6/21/2013|5 5 36,106 | § - 176,249
IDX 6/21/2013}58 8 514921 % - 250,801
GDXI 6/21/2013|5 5 880,788 | 5 - 4,296,528
GDX 6/21/2013{8 5 880,788 | 5 - 4,296,528
GDXJ &/21/2013[5 5 B8O, 788 | 5 - 4,296,528
GDXJ 6/22/2013]% 5 BAD, 788 | & - 4,296,528
GDXJ 6/24/2013|5 ] 63,406 | & - 301,714
10X 6/24/2013(5 5 1134 | 8 - 5,404
GDXI 6/25/2013}A S - In-Kind 14,418
10X 6/25/2013(8 8 - n-Kind 13,344
IDXi 6/25/2013(% § - In-Klnd 127,844
IDX 6/26/2013(5 $ - n-Kind 13,844
G0N 6/27/2013(8 [ - In-Klnd 144,400
GOX 6/28/2013|8 5 - In-Kind 202,150
GDY) 272720135 g - In-Kind 230,036
GDX 2/3/2013|8 [ - In-Kind 115,460
10X 7{32013(5 5 - In-Kind £,927
GOXJ /5720135 5 - In-Kind 461,840
1DXJ 7/5/2013]5 5 - In-Kind 63,929
GOXI 7/8/2013}5 5 - in-Kind 115,480
10X 7/8/2013(5 5 - n-Kind 48,489
GOXJ 7/10/2013(B 5 - In-Kind 115,468
10X 7/10/2m3|s 5 - In-Kind 13,852
GDX1 2/11/2ma|s 5 - In-Kind 173,181
IDX 71117201218 [ - In-Kind 20,778
DX 7/17/2013|8 4 - In-King 13,852
GOXJ 7/18/2013]s & - In-Kind 230,848
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This Is Annexure A of 2 pages referred to in Farm 604 -
Notlce of change of Interests of substantial holder

MNO. 292

Halder of relevant Date of Conslderation | Consideration Nan-

Interest Acgulsition/Dlsposal | 8/5 Cash cash Number of Securities
GDXJ 7/zzf2013]s 5 . In-Kind 115,408
GDX 7262013 |8 - - In-Kind 634,557
GDXJ 7/29{2013|e 5 - In-ind 57,650

DX 7/28/2013s 5 - In-Kind 20,793
GOXJ 7/30/2013{B 3 - In-Kind 346,110
DX 7/31120135 g - In-Kind 20,793
DX g/2/2013[8 [ - fr-Kind 6,929
GOX a/2/2mals $ In-Kind 57,640
GOX g/a/2013|m 5 - In-Kind 230,684
GOX 8/12/2013|8 5 37,660 | 5 - 145,415
GhX4 8/12/2013|B 4 - In-Kind 172,995
GDX 8/13/2013(8 $ 162,826 | § . 581,642
GDX) 8/13/2013(8 3 162,713 | 3 - 551,682
GDXI 8/13/2013|B 5 - In-Kind 519,300
GDX) 8/14/2013]8 5 - In-Kind 470,080
Gl 8/15/2013|8 5 . in-Klnd 824,693
GDX a/16/2013|8 4 - in-Kind 176,187
DX 8/19/2013]5 5 - In-Kind 13,854
GDXI £/20/2013(B [ n In-Kind 283,715
IDX B8/20/2013]8 5 - n-Kind 34,635
GOXJ B/2172013(8 3 . In-Kind 58,735
IDX 8/22/2013(8 5 . In-Klnd 6,926
GDX! 8/23/2013(B 5 - in-Kind 234,904
GDY) 8/26/2013]R8 [3 . In-Kind 58,727
GONJ B/27/2013}8 3 - In-Kind 793,715
10X B27/2013|5 [ - In-King 13,850
IDX 8/28/2013]5 5 - In-Kind 13,852
GDYJ &/29/2013|8 4 - In-Kind 58,609
DX &/29/2013|5 4 - In-Kind 13,8527
1DX% B/30/2013)5 § - In-Kind 13,852
GOXI 0/6/2013|S 5 - In-Kind £8.599
[8) 4 9/9/2013(5 5 - In-Kind 20,251
IDX 9/10/2013[8 5 - In-Kind 20,757
GDX) a/11/2013|8 5 - In-Kind 234,996
IDX 9/13/2013[5 4 - In-Kind 13,848
DX 9/17/2013}5 5 - In-Kind 5,923
IDX 9/18/2013)5 5 9,797 | & - 34 964
IDX o/18/2013]5 ] - In-Kind 13,846
IDX 9/19/2013{e 3 - In-Kind 20,766
10X "g/20/2013]5 & 38,661 | & - 143,291
GoX afa0/2013[s & 23921545 - £,119,089
IDX 0/20/2013}8 3 55,121 & - 204,294
GD¥J 9/20/2013}58 [ . In-Kind 117.510
DX 8/21/2013{8 9 85,1215 - 204,254
DX, 9723720135 $ 1,184 | 5 - 4,471

In-Kind transactions result from GDXJ, IDX and 10X) receiving a basket of securities (including Intrepid Mines (1d) in
exchange for securities in GDXY, 1DX and 1DX.
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