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Form 604

Corporations Act 2001
Section 671B
Notice of change of interests of substantial holder

To Company Name/Scheme APN News & Media Lid

ACNIARSN 008 637 643

1. Datails of substantial holder n

Nama Orbis Investment Management (Australia) Pty Ltd (Qrbls Australia) and its rebated bodies corporate as st out in
Tabla 1 of Annexure A (together Orhis Group), as investment manager for the funds or investmant mandates listad at
Table 2 of Annaxyra A
ACNIARSN (if applicatie) 112 316 168 {ACN of Qrbis Australia)
Thene was a changa in the infersts of the 26 Oct 10
substantial holder on
14 Sapt 2010
The previcus notice was given to the company on
14 Sept 2010

Tha previgus notica was dated

2, Previous and pregent voting power

The total number of votes attached to all the voting shares in the company or voting Interasts [n the schame that the substantial holdar or an

assoclate (2) had a relevant interest (3) in when kst required, and when now requirsd, to give & substantial hokfing notice to the company or

scheme, are as follows:

Clazs of securities (4) Previous notica Prasant notice
Person's votes Voting power (5) Parson's votes Voting power {5)
Ordirary shares 30,772,045 517% 37,663,34 6.22%

3. Changes in relevant interezis

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securiies of the
company or seheme, since the substantial hokder was kst required to give a substantial holding notice to the company or scharne are as

follows:

Data of charge Person whose relevant Nature of Considaration Class and number of Person's votes
interest changed change {6) given in relation securties affected affected
to change (7)

See Annexure A, Tables 2
and 3

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voling securities after the change are as follows:
Halder of ralevant intarest Reqistered holder of Person entitied to be Natura of ralevant Clage and number | Person's

securities registered as holder (8) interazi (6) of securities votes

See Annexure A, Tables 2 and 4

5. Changes In assoclation

The parsons who have become associates (7) of, ceased to be associates of, or have changed the nature of their association (3) with, the
substanfial holder in relfation to voting intarests In the company of scheme are as foflows:

Name and ACN/ARSN (if appii

cable)

Natyre of aszociation

Sea Annexure A, Tables 1 and

2
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6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Qrbis Group G- Orbig Aystralla, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000

—

Signature

print name  Simon Marais Director

R E
sigh here date 28 Oct 2010
DIRECTIONS

(1) if there are a number of substantial holders with similar or related relevant interests (eg & corporation and its related
corporations, or the manager and tnistee of an equity tust), the names could be Included in ap annexurs to the fom, If the
relevarnt interests of a group of persons are essentially similar, they may be refesred to throughout the form as a specdifically
naimed group if the membership of sach group, with the names and addresses of members is clearly set out in parmgraph 6 of
the form.

(2) Sea the definition of “associate” in section 9 of the Compomtions Act 2001,

3 Saa tha definition of “ralavant interest’ in sections 608 and 6718(7) of the Comporalions Act 2001,

4) The voting shares of a company constitute one class unless divided into separate classes,

{5) The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

(6) Include details of;

(a) any relevant agreement or ofher circumstances because of which the change in relevant intergst otturred. If
subsection 671B() applhies, a copy of any documeant sating out the terme of any relavant agreement, and a
statement by the person giving full and accurate detsils of any contrack, scheme o amangement, must accompany
this form, togather with a wiitten statement certifying this contract, scheme or amangement; and

)] any qualification of the power of 3 person t axarise, control the axerclza of, or Influenca the avarcize of, the vofing
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities
to which the qualiication applies).

Sea the definition of *relevant agreement” in section 9 of the Corporations Act 2004,

(N Datails of the consideration must inctude any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, become entitled 1o receive in relation to that acquisition. Details must be included even if the benefit
is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holdar or its aszociate in relstion to the acquisitions, even if they ars not paid directly to the person from whom the relevant
intanest was acquired.

(%) If the substantial holder is unabie to datamine the identity of the person (eg if the relevant interest arses because of an option)
write “unknown”.

1) Give detalls, if appropriate, of the present association and any changs in that association ginca the last substantial holding

notice.




Fax zent by

: B282248681 20000 ORBIS INVESTHMENT - 28-18-18 16:26 Pg: 374
ALE Property Group
THIS I5 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABQVE FORM 604
Print name Simon Marais Director
Sign here ' Date 28 Oct 10
(7 .
Tabla 1 - Related bodles corporate
The following entities are associates of Crbis Australia and each other by virtue of being related bodies coporate.
Orbis Holdings Limited Crbis Mansfield Street Properties Ltd
Orbiz World Limited Orbis Investment Managemant {BV1) Limitad (QBIVL)
Orhis Investment Management Limitad (OIML) Orbis Investment Advisory Pty Limited
Orbis Azset Management Limited (OAME ) Orbis Holdings (Australia) Pty Limited
Orbis Administration Limited Crbis Invastment Managemant {Australia) Pty Limited
Orbis Investment Research Limited Orbis Client Services (Canada) Limited
Orbis Investment Management (MIS) Limited Crbis Holdings (UK) Limited
Triple Blue Holdings Limited Orbis Investment Management (Europe) LLP
Pictet Overseas Trusi Corporation and Pictet Trustee Company SA Orbis Investment Advisory (Hong Kong) Limited
Table 2 - Funds
An enfity within the Orbis Group acts as investment manager for soma or all of the assets in the following funds.
No | Fund name Inveztmant Raferance | Registered Holder Persons entitled to be registered
Managert Code holder
1 Orbis MIS — Orbis/SM Orbis Australia SMEF State Street Australia Limited 55AL as nominee of SMEF
Augtralia Equity Fund {85AL) as nomines of SMEF
. Warakiri Endeavour Fund Orhiz Australia SMWEK ANZ Nominees Lid as nominee | ANZ Nominees Ltd as nomines of
of SMWK SMWK
3 COrbis MIS - Orbis Global OIML GAFL SSAL a8 nominee of GAPL SS5AL as nominee of GAPL
Equity Fund
4 Crhis Global Equity Fund QIML OGEF Citigroup PTY Lid a5 nominee Citigroup PTY Ltd as nominee of
Lirmited of DGEF QGEF
& | Orbis Optimal SA Fund OIML, O5AP Cifigroup PTY Ltd as nominee | Citigroup PTY Ltd as nominee of
Limited of OSAP QBAP
6 Orbis SICAY —Global Equity OIML SGPL Citigroup PTY Ltd a3 nominee Citigroup PTY Ltd as nominee of
Furd of SGPL BGPL
7 Orbis Optimal Global Fund LP | QAML QOLP Citigroup PTY Ltd as nominee | Citigroup PTY Ltd a8 nomines of
of QOLF OOLF
8 | GAFund-L Equity Deep QML FWEF ANZ Nominees Ltd as nominee | ANZ Nominees Ltd as nominee of
Value Word TP of FWEF FWEF
8 | Orbis Asia ex-Japan Fund OBVIL XIPL Citigroup PTY Ltd as nomines | Cligroup PTY Ltd as nomines of
of XJPL XJPL
10 | Intech Australian Shares High | Orbis Austratia SMIA JP Morgan Nominees Australia | JP Morgan Nominees Australia Lid
Alpha Trust Ltd as nomines of SMIA as nominge of SMIA
11 | Construction and Building Orhis Australia | SMCE National Nominees (NAB NAB Custodian Services as nominee
Urions Superannuation Fund Custodian Services) as for SMCE
noininee for SMCB
12 | HESTA Superannuation Fund | Orbis Ausiralia SMHT JP Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
Ltd as nomines of SMHT ag npmings of SMHT
13 | Hostplus Superannuation Orbis Australia SMHP JP Morgan as nominga of JP Momgan Nominees Australis Ltd
Fung SMAU as nominee of SMAL
14 | Russall Australian Crbis Australia EMRI £3AL as nominee of SMRI SS5AL as nomines of SMRI
Opportunities Fund
15 | Orbis international Equity LP OAML IELP Citigroup PTY Ltd a5 nofminee Citigroup PTY Ltd as nominee of
of [ELP IELP
16 | Catholic Supesannuation Fund | Orbis Australia SMCS NAB Custodian Services NAE Custodian Services
17 | Orbis US Equity Fund LP OAML USLP Citigroup Pty Ltd as nomines of | Citigroup Pty Lid as nomines of [ELP
IELF
18 | Qantas Superannuation Plan | Orbis Australia EMQS JP Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
Ltd ag nominga of SMQS as nominee of SMOS
19 | Martime Super Qrbls Australia SMMS NAB Custodian Services as NAB Custodian Services as nominee
naminee for SMMS for SMMS
20 | Warakimi Australian Equites | Orbis Ausiralia | SMWA ANZ Norminees Ltd as nominee | ANZ Nominees Lid as nominee of
Pensions and Chagitles Fund of SMWA SMWA
21| Non Govemment Schools Orbis Australia | SMNG SSAL as nominee for SMNG | SSAL a8 nominges for SMNG
Superannugtion Fund
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Table 3 - Change in relevant interest — on market uniess otherwisa advise

Trade date Reference code Action No of security Consideration

14 Sept 10 26 Oct 10 SMCE Buy 1172612 § 2,287,084
13 Saptto 26 Oct 10 SMCS Buy 550517 § 1,085,224
13 Sept o 26 Oct 10 SMEF Buy and sell - 874823 -5 1,811,833
13 Sept to 26 Oct 10 SMHP Buy 532,988 § 1025474
13 Sept to 26 Oct 10 SMHT Buy 1,044,359 § 2023543
15 Sept to 26 Oct 10 SMiA Buy 297,608 $  SM83
16 Sept to 21 Oct 10 SMRI Buy 78,004 $ 147482
24 Septto 21 Oct 10 SMWK Buy B,731 $ 16987
15 Sapt to 26 Oct 10 SMQS Buy 661,511 $ 1,287,385
15 Sept o 22 Oct 10 SMMS Buy 139471 B 361,106
13t 16 Sept 10 SMWA Buy 334 § 6,170
24 Sept o 25 Oct 10 SMNG Buy 3,256,997 § 6415014
6,921,269 $ 13398718

Table 4 — Present relevant interest

Referencs cods Total na of security
SMCB 5,528,074
SMCS 2,959,585
SMEF 9,938,599
SMHP 3323430
SMHT 5,503,042
SMIA 1,557,018
SMMS 1,433,320
SMRI 1,198,183
SMWK 59,093
SMQS 2,803,355
SMWA 42628
SMNG 3,256,907

37,693,334




