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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company NarnefScheme APN News & Media Ltd

ACN/ARSN 008 637 643

1. Details of substantial holder (1)

Name Ortis Irvestment Management (Australia) Ply Lid (Orbis Australla) and Itz related bodies corporate as set oulin
Table 1 of Annexure A (together Orbis Group), &5 investrent manager for the funds or investment mandates sted at
Table 2 of Annexura A
ACN/ARSN (if applicabla) 112 316 168 (ACN of Orbis Australia)
Therawas a change In the interasts of the 28 Sept 11
sibatantial holder on
20 Sept 11
The previots notice was given to the company on
20 Sept 1

The previous notice was dated

2. Previouz and prazant voling power

The total mimbar of votes attached to all the voting shares in the company or voting iierests in the scheme that the substanial holder or an
azaociata (2) had a reevant intarest (3} In when kast required, and when now required, to give & substantial holding notice to the company or
scheme, ame as follows:

Class of securities (4} Previous notice Prasant notica
Person's voles Voting power (5) Person's votes Voting power (5)
Ordinary ghares 100,771,696 16.29% 107,079,861 17.31%

3. Changas In relevant interests

Particulars of each change in, or change in the naturs of, & relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was st required to give & substantial holding notice to the compeany or scheme are ag
follows:

Date of change Parzon whosa relevant Mature of Considaration Class and number of Perzon’s voles
interest changed change (&) given in relation securties affected affectsd
1o change (7)

See Annexure A, Tables 2
and 3

4. Pregent relevant interests

Parficulars of gach ralevant inferest of fhe substantial holder in voting securities afier the change are as follows:
Holder of relevant interest Registered holder of Ferson entifled to be Nature: of refevant Clazs and numbar | Person's

securities ragisterad as holder (8) interess (6} of securities voles

See Annaxure A, Tablas 2 and 4

5. Changesg in assocition

The persons who have: become associates (2) of, ceased 1o ba associates of, or hava changed the nature of their association (9) with, the
substantial holder in relation 1o voling interests in fhe company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

See Annexure A, Tables 1 and 2
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6. Addresses

The addresses of persons named in this formt are as follows:

Pg:

274

Name

Adkress

Orbis Group

Cf- Orbis Australia, Level 2 Challis Housa, 4 Martin Place Sydney , NSW 2000

Signature

print name

sign here

Ul

)
)
{4)
)
&)

)

@

Shrnon Marais Director

o B ]
C% date 30 Seplember 2011

DIRECTIONS

If there ara a numbar of substantial holders with similar or related relevant interests {eg a comoration and its relatd

corporations, or the manager and trustee of an equity frust), the names could be indluded in an annexure fo the fom. If the

relevant interasts of a group of persons are essentially similar, they may be refemed fo throughout the fonn as & specifically

&amfgd group f the membership of each group, with the names and addresses of members is cearly set out in paragraph 6 of
& formm,

Sea the definttion of “associate” in section 9 of the Corporations Act 2001.

See the definition of “relevant interest” in sections 608 and 67 1B(7) of tha Comeorations Act 2001,

The voting shares of a company constitte one ¢lass unless divided into separate classes.

The person's votes divided by the totel votes in the body corporate or scheme multiplid by 100.

Include details of:

(a) any relevant agresinent or ather circumstances because of which the change in relevant interest occumed. If
subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a
statement by the parson giving full and accurate detaits of any contract, scheme or arangement, must accompany
thiss form, tagether with & written statément certifying this contract, scheme or amengement; and

{b) any yualification of the power of 8 person to exercize, control the exercise of, or influenca the exarcise of, the voling
powers or dispesal of the securities to which the relevant inferest relates (indicating clearly the parficular securities
to which the qualification applies).

See the definition of “relevant agreament” in section 9 of the Comaorations Act 2001,

Details of the considevation must incude any and all benefits, money and other, that any person from whom a relevant inferest

was acquirad has, or may, bacome entitled to receive in relation to that acquistion. Details must be included even if the beneft

conditionsl on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holdar or its assodiate in relition t the acquisttions, aven if thay are not paid directly o the person from whom the relevant
interast was acquired.

If the: substantial holder is unable to detsrmine the identity of the person (eg if the mievant infevest arises because of an option)
write “Unknown”.

Give detalls, if appropriate, of the present assoclation and any change in that assoclation since the last substantial holding
notice.
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APN News
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here C%m Date: 30 Sept 2011
Table 1 - Related bodles corporate
The following entities are associates of Orbis Australia and each other by viriue of baing related bodies corporste.
Drblis Holdings Limited Orbis Mansfield Street Properties Ltd
Orbis Wold Lirmited Orbis Investmant Management (BYI) Limited (OBIVL)
Orbis Invesiment Management Limited (OIML) Orbis Investment Advisory Pty Limited
Orbis Asset Mansgement Limited (QAML) Orhis Holdings (Australia) Pty Limited
Orbis Administration Limited Orbis Investment Management (Ausfralia) Piy Limited
Orbis Investment Research Limited Orbis Client Services (Canada) Limited
Qrbis Investment Management (MIS) Limited Orbis Holdings (UK) Limited
Triple Blue Holdirgs Limited Orbis |nvestment Management (Europe) LLP
Pictet Overseas Truet Corporation and Pictet Trustee Company SA Orbis Invastment Advisory (Hong Kang) Limited
Table 2 - Funds
An entity within the Orbis Group acts s invesiment manager for some or all of the assets in the following funds.
No | Fund name Investment Referance | Registered Holder Persons enfitied fo ba registared
Manager Code holder
1 Qrbis MIS — Orbis/SM Orbis Australia | SMEF Citigroup N.A (Citi) as nominee of | Citi as nominee of SMEF
Australia Equity Fund SMEF
2 Warzkir Endeavour Fund Orbig Australia | SMWIK ANZ Nominges Ltd as nominee of [ ANZ Nominees Ltd as nomines of
SMWK SMWK
3 | Orbis MIS = Orbis Global QIML GAPL SSAL as nominee of GAPL SSAL as nomines of GAPL
Equity Fund
4 Orbis Global Equity Fund QIML QGEF Citigroup Pty Ltd a5 nominee of Citigroup Pty Ltd as nominge of
Limited OGEF QGEF
] Orbis Optimal SA Fund GIML GsAP Citigroup Pty Ltd a5 nominee of Citigroup Pty Lid a5 nomines of
Limited OSAP osAP
6 Orbis SICAY —Globat Equity OIML SGPL Citigroup Pty Ltd as nominea of Citigroup Pty Ltd as nominea of
Fund SGPL 8GPL
7 Orbis Optimal Global Fund LP | OAML OOLP Citigraup Pty Ltd as nominee of Citigroup Pty Ltd a5 nomines of
Q0LP O0LP
) Orbis Agia ex-Japan Fund OBVIL XJPL Citigraup Pty Ltd as nominee of Citigroup Pty Ltd as nominea of
XJPL XJPL
g Intech Australian Shares High | Orbis Australia | SMIA JP Morgan Nominees Australia JP Morgan Nominees Australia | id
Alpha Trust Ltd a8 nominee of SMIA as nominea of SMIA
10 | Construction and Building Orbis Australiz | SMCB National Nominaas (NAB NAE Custodian Services as nomines
Unions Superannuation Fund Custodian Services) = nominee | for SMCB
for EMCB
11 | HESTA Superannuation Fund | Orbis Australiz | SMHT JP Momgan Nominees Ausiralia JP Morgan Nominees Australia Ltd
Ltd a8 nominee of SMHT as nominee of SMHT
12 | Hosiplus Superannuation Orbis Austrelis | SMHP JP Morgan as nominee of SMAU | JP Morgan Mominees Australia Ltd
Fund as nomines of SMAU
13 { Russell Ausiralian Orbis Australia | SMRI S3AL as nominea of SMRI S3AL as nominee of SMRI
Opportunities Fund
14 | Orbis Intemational Equity LP | OAML IELF Citigroup Pty Ltd a2 nominee of Citigroup Pty Lid & nominee of IELP
IELP
15 | Gaiholic Superannuation Fund | Orbis Australia | SMCS NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP QAML USLP Ciigroup Pty Ltd 5 nomines of Cifigroup Pty Lid as nominee of IELP
IELP
17 | Qantas Superannuation Plan | Orbis Ausfralia | SMQS P Morgan Nominees Australia JP Momyan Nominees Australia Lid
Ltd as nominee of SMQS as nominse of SMQS
18 | Maritime Super Orbis Aystralia | SMMS NAB Cusfodian Sarvices as NAB Cusfodian Sarvicez as nominee
norings for SMMS for SMMS
19 | Warskim Australian Equities | Orbis Austraia | SMWA ANZ Nominees Ltd as nominee of | ANZ Noeminees Ltd as nominee of
Pensions and Charities Fund SMWA SMWA
20| Non-Govemment Schools Orbis Australia | SMNG SSAL as nominee for SMNG SSAL as nominees for SMNG
Superannuation Fund
i OrbiSfSM.AuStl‘Eli& Orbis Australia | SMSF Citi 25 nomines for SMSF Citi as nominee for SMSE
DEEo_rtumly Fund
22 | REST Superannuation Fund | Orbis Australia | SMRT SOAL as nominoe for SMNG SSAL a5 nominees for SMNG
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Table 3 - Change in relavant interest - on market unless otherwise advise

Trade date Reference code Action No of securities Considersation
19 Sep to 28 Sep 11 SMCB Buy 1,018,894 $066,687
19 3ep to 28 Sep 1 SMCS Buy 445,953 $378,947
19 Septo 28 Sep 11 SMEF Buy 1,285,805 51,091,869
18 Septo 28 Sep 11 SMHP Buy 586,254 $498,631
19 Sep to 28 Sep 11 SMHT Buy 839973 $714,759
19 Sep to 28 Sep 11 SMIA Buy 235,129 $200,113
19 Sep to 28 Sep N EMRI Buy 165,995 $141,187
19 Sep to 28 Sep 11 SMQS Buy 361,378 $306,877
19 Sep o 28 Sep 11 SMMS Buy 373418 $317 608

28 Sep 11 SMWA Buy 3825 $3.223
19 Septo 28 Sep 11 SMNG Buy 681,647 $581,595
21 Sep to 28 Sep 11 SMWK Buy 11,380 59715
19 Sep to 26 Sep 11 SMRT Buy 203119 $254,648

283ep M SMSF Buy 5,495 54,630

Total 6,308,185 55,370,486

Table 4 ~ Present relevant interast

Reference code Total no of securities
EMCE 16,733,274
SMCS 8,669 481
SMEF 23,021,987
SMHP 9,775,774
SMHT 13,483,533
SMIA 3,732,054
SMMS 6,227,591
SMRI 2,768,918
SMWK 150,406
SMQS 6,472,858
SMWA 96,779
SMNG 10,080,833
SMSF 182,835
SMRT 5,683,540
Total 107,079,864




