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To whom it may congem

Attached s a Disciosure of heginning to have a substantial kedding in The a2 Mik Company Limitad {AZM).

We have submited the following holding notice to NZX and The =2 Milk Company {imikd today.

Regards

Marama Waiana
Compdiancs Officer
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Bisclosure of beginning to have substantial holding
Section 276, Financisi Markets Conduct Act 2013

Mote: This form must be completed in accordance with the instructlons at the end of the
farm.

To KEX Limitad

and

Te The &2 Milk Company limitod (ATHM)
[rate thig disciosura msde: 16 May 2017

Diate ofy which subsianilasd holding bogan: 18 May 2017

Substantial product bolder!s) giving disciosur
Full name(s): Herbour Asset Manscement Limited

Surmmary of substantial holding
Class of quoted voting products: The a2 Milk Company Limited Grdinary shares (ATH)

bummary for Harbour Assel Management Limited
Fur this disclosurs,—

{8)  total number held in class: 36,953,285

{b)  tofzlin class: 726,088,067

{c}  tots! percentage held in olass: S.083%

Bretails of relsvant interests
Details for Harbour Asset Management Limited

Nature of relevant Interest(s): As fund manager, the power Lo exercse 5 right to vote
attached 10, and power to acqulre or disgose of, the products, under powers of hvestment
containegd in investment management contracts with chients (Hhe beneficial owners of the
products),

For that relevant interest, —

{a}  number hald in ¢lass: 36,953,205

(b}  percentane held in class: 5.083%

(€}  current registersd holder(s): Various narmines companies an behalf of clienty ag
heneficial pwnars,

() registered nolder(s) once ransfers are reglstered: Various nomlnas teripanias on
behalf of clients as beneficial awners.
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Datails of transactions and events giving rise to substantial holding

Detalls of the transactiong or vther events requining disclosure: On 17 May 2017, as part of
normal on-rarket trading activity under dlscrationary management mandates, Harbour
Asset Management Limitad had a relevant interest in 35,713,295 (4,072} AT™ Ordinary
Shares. On 18 May 2017, ss a result of normal on-markeat trading sctiviy invilving the
purchase of 1,240,000 ordinary shares for $4,334,792 Harbour Asset Management
Increased their relevant interest to 36,953,295 {5,083%) ordinary ATM shares.

Aoditional information
Address{as) of substantial product holder{s): Harbour Astet Management Lhrdted, Lavel
16, 171 Featherston Street Wellington

Contact detaile: Marama Watana, + 64 9 302 8537, marama,watana@fmre, co.nz

Nature of connection: First NZ Capital Group Limited, First NZ Capital Securities Limited
and Harbour Asset Maragement Limited are related hodies corporate.

Name of any other person balleved to have given, or believad to be required to give, a
disclosurs under the Finandial Marksts Consuet Act 2513 in refation ta the financial
products to which this disclosure relates: None

Cartificntion

i, Marams Watana, certlfy that, to the best of iy knowiedge and belief, the nfermation
coniained in this dlsclosure is correct and that I am duly authorised to make this disclosure
by 3l persons for whom it I made.



