RELEASE FROM ESCROW

ANNOUNCEMENT FRIDAY 5 NOVEMBER 20604

Piquant Blue Limited ("PQB"} hereby advises pursuant to Listing Rule 3.10A that
the following restricted fully paid shares are due to be released from escrow:

ASX Restriction Number of
Expiry Date Shares

18 November 2004 5,300,000

20 November 2004 3,000,000

PQB will apply to ASX for quotation of these securities under separate cover.

Authorised by:

Anthony Ho
Director
Fiquant Blue Limited

Ferth, Western Australia

About PQB:

PQE was fisted on ASX In January 2004 with the specific objective of providing a marketing platform for Australian extra
virgin ofive oif and refafed products. PQB has, since ifs formalion in early 2003, established sound credentials in the
international ofive oif market for its range of ofive olls and its innovative marketing epproach. PQE focuses exclusively on the
markeling segment of the value chain. PQE has formed skrategle alfiances to secure supply and distribufion into key
riarkets.

For further defails, please refer o www Dol com au.
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