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TO  90061297780999
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Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To Compan ' Name/Scheme

Envirogold Limited

ACN/ARSN

00& 031 034

1, Details of substantial holder {1}

Nama

RAR Special Situations (Mastar) Fund Limited

ACN/ARSN if applicable)

(A Cayman Iglands registered company)

The holder ¢ :ased to ba a substantial holder on

The praviou: notice was given to the company on

The previous notice was dated

2. Changes n relevant Intarests

Particulars o mach change in, or change In the nature of, a relevant intarest (@)

10/06/200%
09/02/2009

99/92/2008

of the substantial holder or an associate (3) in voting

securlties of he company or scheme, since the substantial holder was last required to give a substantial holding netice to the eompany or

scheme are s follows:

Date of Persoh whose .| Mature of change (4) Consideration given in | Class (8) and Parzon's votes

thange tolavant interest relation to change (5) | number of affacted
changed securities affected

Sou

attache d

scheady, @

3. Changes 1y association

The persons vho have become assoclates (3) of, ceased to be associates of,

substantial he lder in relation to veting interests in the company or schame are as follows:

af have changed the nature of their association (7) with, the

Name anc ACN/ARSN (if applicable)

Nature of association

4. Addressses

The addresse ; of parsons named in this form are as follows:

Name

Address

HEBC Cuitody Nomineas
(Augtra .ia) Limitad

GFO Box 5302, Bydney NSW 2000

RAR Sper:ial Situations
(Mastar Fund
Limited

C/0 RAR Capital ple, 1 Adam Street, Londoen, WC2N E6LE, UK

_—
Signatur:

prittname P o oMo, { A A Cola-ayTaeg Sapacity

Authorised Signatorias for RAB
Capital Plo for and on behalf of
BAR Zpecial Situations (Magter)
Fund Limited
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DIRECTIONS

If there are a number of substantial holders with similar or ralated relavant interests (eg. & corporation and its related corporations, or the
manag ar and trustes of an squity trust), the names could be included in an annexure to the form. If the relevant intarasts of & group of
perzor ; are essantially similar, they may e referred to throughout the form as a specifically named group if the membership of each
group, with the names and addreszes of members is clearly sat out In paragraph 4 of the form.

See th definition of "relevant interest” in sections 808 and 6716(7) of the Corporations At 2001,
See th 1 definition of "azsockate” In saction § of the Corporations Act 2001.

Include details of:

(a) any relevant agreement or other circumstances bacauss of which the change in relevant Interast occurred. If subsection 871B(4)
applies, a copy of any decument setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written staterment certifying
this contract, scheme or arrangement; and

(b} any qualification of the power of a person to axerclse, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relatas (Indicating clearly the particular securities to which the qualification

applias).
See th - definition of "relevant agreement” in section 9 of the Corporations Act 2001,

Details uf the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquire 4 has, or may, become entitled to receive in relation to that agquisition. Detailz must be ingluded even if the banafit is conditional
on the 1appening or not of a contingency. Details must be included of any benefit pald on behalf of the substantial holder or it

assocl te in relation o the acquisitions, even Ifthey ase not paid directly to the person from whom the relevant interast was acquired.

The vo ing shares of 2 company eonstitute one class unless dividad into separate classes,

Give d: tails, if appropriate, of the present association and any changa in that aszociation since the last substantial holding notice.
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Schedule to Form 605 in respect of Envirogold Limited
Date of | Person whose | Nature of | Consideration Class and | Person's
change relevant change given in relation | pumber  of | votes
interest to change securities affected
changed affccted
27/04/2009 | RAB  Special | Sale of | $50,593.79 1,097,940 RAB Special
Situations 1,097,940 ordinary Situations
(Master) Fund | ordinary shares {Master)
Limited shares Fund Limited
04/05/2(09 | RAB  Special | Sale  of | $7,998.47 178,100 RAB Special
Situations 178,100 ordinary Situations
(Master) Fund | ordinary shares (MaSteI:) _
Limited shares Fund Limited
06/05/2(09 | RAB  Special | Sale’  of | $26,946.00 600,000 RAB SDGCiﬂl
Situations 600,000 ordinary Situations
(Master) Fund | ordinary shares (Master) _
Limited shares Fund Limited
07/05/2(09 | RAB  Special | Sale  of | $499.89 11,131 RAB Special
Situations 11,131 ordinary Situations
(Master) Fund | ordinary shares (Mastelz) :
Limited shares Fund Limited
08/05/2C)9 | RAB  Special | Sale  of | $5,164.65 115,000 RAB Special
Situations 115,000 ordinary Situations
(Master) Fund | ordinary shares (Master)
Limited shares Fund Limited
11/05/20)9 | RAB  Special | Sale  of | $13,375.50 297,829 RAB Special
Situations 297,829 ordinary Situations
(Master) Fund | ordinary shares (Mastm:) .
Limited shares Fund Limited
12/05/20)9 | RAB  Special | Sale  of | $13,971.99 311,111 RAB Special |
Situations 311,111 ordinary Situations
(Maﬂﬁr) Fund ordinary shares (_Ma'StEI: ) )
Limited shares Fund Limited
14/05/2009 | RAB  Special | Sale  of | $5,838.30 130,000 RAB Special
Situations 130,000 ordinary Situations
(Master) Fund | ordinary shares (Master)
Limited shares Fund Limited
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15/05/2009 | RAB  Special | Sale  of | $6,953.10 154,823 RAB Special
Situations 154,823 ordinary Situations
(Master) Fund | ordinary shares (Mastci:) .
Limited shares Fund Limited
20/05/2009 | RAB  Special | Sale  of | $1,122.75 25,000 RAB Special
Situations 25,000 ordinary Situations
(Master) Fund | ordinary shares (Mastm:) .
Limited shares Fund Limited
26/05/2009 | RAB  Special | Sale  of | $3.550.85 79,066 RAB Special
Situations 79,066 ordinary Situations
(Master)  Fund | ordinary shares (Master)
Limited shares Fund Limited
10/06/20 09 Issue of additional 68,976,581 ordinary shares by company, | RAB Special
increasing issued share capital to 266,906,325 Situations
(Master)
Fund Limited




