3% UBS Nominees Pty Ltd s
P.O. Box 4151
ABN 32 001450 522 Sydney, NSW 2001

Tal.+612-9324.2000

Legal & Compliance

FaX ' Alexandra Bojeic

Lyl 25 Gavernor Phillip Tower
1 Farrer Place, Sydrney 2000
Tel. +612-9324-3872
Fax +612-9224-2558

6 May 2003 alexandra. bojcic@ubsw,com

Strictly Private & Confidential
to Abacus Property Group Fax: {D2) 9253 8616

Mr Robert Hili
Company Secretary

o Australian Stock Exchange Limited, Company Announcements Fax: 1900 999 279

pages S

subject SUBSTANTIAL SHAREHOLDER NOTICE — ABACUS PROPERTY GROUP

Dear Mr Hill

We refer to the attached 602 notice lodged by UBS Mominees Pty Lid.

Please caontact the undersigned should you raquire any furthar queries in relation to this matter.

Yours faithfully . N
Alexandia Bojcic Andrew Williams
CompHance Analyst Executive Diractor
Legal & Compliance Head of Compliance
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Form 603

Corporations Law
Section 671B

Notice of initial substantial holder

To: Carrpany Name/Scheme Abacus Property Group

1. Details of substantial holder (1)

Name: LBS Nominees Pty Ltd and its related bodies corporate

ABN: 32 001 450 521

The holder became a substantial holder on: 16 April 2003

2. Details of voting power

The total number of votes attachad to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2} had a relevant interest (3) in on the date the substantial holder became a substantial holdar are as follows:

Number of securities

13,583,995

Class of securities (4) Persons’ votes (5)

13,583,925

Veting power (6)
S.022%

Ordinary

3. Details of relevant interests

The nature of the ralavant interast the substantial holder or an associate had in the following voting securities en the date the substantial holder
became a substantial haldar are as follows:

Class and number of securities

13,563,818 Qrdinary

Holder of relevant interest Nature of relevant interest (7)

UBS Global Asset Management
(Australia) Ltd

UBS Warburg Australia Equities Ltd

Fund Manager with power 1o exercise
control over vating rights

Beneficial Owner

20,177 Ordinary

4. Details of present registered holders
The persons registered s holders of the securities refarred o in paragraph 3 above gre as follaws:

Holder of relevant Registerad holder of Person entitled to be Class and number of
interest securities registered as holder (8) cacurities
UBS Global Asset Citicorp Naminaes Pty [id Citicorp Nominess Pty Lid 21,122
Management (Australia) Ltd Ordinary
UBS Global Asset Commonwealth Custodians | Commonwealth Custodians | 62,720
Management (Australia) Ltd Ordinary
UBS Global Asset JPMorgan Chase Bank JPMorgan Chase Bank 1,783,901
Management (Australia} Ltd Ordinary
LBS Global Asset National Nominees Ltd National Nominees Ltd 204,130
Management (Australia) Ltd Ordinary
UBS Global Asset RBC Glabal Services RBC Global Services 11,120,660
Management (Australia) Ltd | Australia Nominees Pty Ltd Australia Nominees Pty Ltd Ordinary
UBS Global Assat State Strest Australia Ltd State Street Australia Ltd 371,285
Management (Australia) Ltd Ordinary
UBS Warburg Australia Brispot Nominess Pty Ltd Brispot Nominees Pty Lid 10,177
Equities Ltd Ordinary
UBS Warburg Australia Unknown Unknown 10,000
Equities Ltd Ordinary
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5.

Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four ronths prior to the day that the
substantial holder became a substartial holder is as follows:

Holder of relevant interest

Date of acquisition

Class and number of

gecurities

Consideration (9)

Cash Nar-cash

See Annexura A

6. Associates

The reasons the persans narmed in paragraph 3 sbove are associates of the substantial halder are as follows:

7

Name and CAN (if applicable)

Nature of association

UBs Global Asset Management {Australia) Ltd

Related Body Corporate

UBS Warburg Australia Equities Ltd Related Body Corporate
Addresses
The addresses of persons named in this form are as follows;
Name Address

Brispot Nominees Pty Ltd

Lvl 25 Governor Phillip Tower, 1 Farrar Fl, Sydney NSW 2000

Citicorp Nomineas Fty Ltd

Lvi 15, 120 Collins StreetMelbourne VIC 3000

Commonwealth Custodians

Lvl 6, 48 Martin Place, Sydney NSwW 2000

JPMoprgan Chase Bank

Level 36 AAR Centre, 259 George 5t Sydney NSW 2000

National Nominees Ltd

Level 5. 211 Collins 51, Melbourne VIC 3000

RBC Global Services Australia Nominees Pty

Level 19, 1 Castleraagh 5t Sydngy NSW 2000

State Street Australia Limited

Level 7, 338 Pitt 5t, Sytney NSW 2000

LIRS Global Asset Management {Australia) Ltd

Lyl 45 Governor Phillip Tower, 1 Farrer Pl Sydney NSW 2000

UBS Warburg Australia Equities Lid

Lvl 25 Governor Phillip Tower, 1 Farrer Pl, Sydney NSW 2000

Signature
Print name; Chris Madden J Capacity: Company Secretary
Sign here: C‘/L\l \A/\./V\/\ Date: 5 May 2003
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