5% UBS Nominees Pty Ltd

ABN 32 001450 522

Fax

10 December 2003

Strictlly Private & Confidential
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Mr Robert Hill
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UBS Nominees Pty Ltd
ABN 32 001 450 522
P.Q. Box 4131

Sydney, NSW 2001

Tel. +612-8324-2000

Legsl & Compliance

Alexandra Bojcic

vl 25 Governar Phillip Tower
1 Farrer Place, Sydney 2000
Tel +612-9324-3872

Fax +612-9324-2558
alexandra.bojcic@ubs.com

Fax: (02) 9253 8616

Fax: 1900 989 279

subject SUBSTANTIAL SHAREHOLDER NOTICE — ABACUS PROPERTY GROUP

Dear Mr Hill

We refer 10 the attached 604 notice lodged by UBS Nominges Pty Ltd.

Pleasa contact the undersigned should you require any further queries in relation to this matter.

Yours faithfully

Associate Director
Legal & Compliance

Compliénce Analyst
& Compliance
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Form 604

Corporations 1 aw
Sectlon §71B

Notice of change of interests of substantial holder

e e s —

To: Company Name/Scheme Abacus Property Group

1. Detalls of substantial holder(1)
Name UBS Nominees Pty Lid and is related bodies corporate

ABN (if applicable}: 32 001 450 522

There was a chqnge w1 tha intarests
of the substartial holder on: 5 December 2003

Tha pravious notica was datsd: 16 Aptil 2003

2. Previous and present vating power

The total number of votes attached to all the voting shares in the company or voting interests in the schome that the
substantial holder or an associate (2} had a relevant interest (3} in when last required, and when now required, to give a
substantia! holding netiea 10 the cocnpany or scheme, are as followss:

Class of securities { Previous Natice Present Notice
Person’s Votes Vating Power Person's Votes Yoting Power
Ordinary Units 13,563,995 5.023% 16,589,967 6.135%

3. Changes in relevant interests

Particulars of aach change in, or change in the natura of, a relevant Interest of the substantal holder or an assoclate in voting
securlles of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
cornpany or schama ara as follows;

Date of Person whose MNature of Conaideration given | Class and Person's
change relevant interest Changa In relation ta change | Number of votes
changed securifies afectad
See Annesurs A
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4, Present relevant interests

Partlculars of aach relevant interast of the substantial holder in voting sacurltles after the change are as follows:

Hoider of relevant | Registered holder | Person entiied to | Nature of relevant Interest Clasz and Person's

interest of securitles be reglsterad number of votes
holder securitos

UBS Global Asset | ANZ Neminess ANZ Nominaes Fund Manager with powar | 64,107 64,107

Management Lid Ltd to exarcise coniral over

{Austratia) Eid voting shares Ordinary

UBS Global Asset | RBC Global RBC Global Fund Manager with power | 16,525,880 16,525,880

Managament Sarvices Ausiralia | Services Australia | to exercise control over

{(Australia) Lad Nominees Pty Ltd | Nominees Pty Ltd | voting shares Ordinary

Changes in association

The parsons wiho have became associates {2) of, ceased 10 be associates of, or have changed the nature of their assoclation (@) with, tha
zubstantial holder in ralalion 10 veling nterests in the company or schame are as follows:

Mama and AN {if applicabla)

Nature of assoclatdon

N/A

5. Addresses

The addreszes of parsons named In this form are as follows:

Hama

Acidrass

UBS Global Asset Management (Australia) Ltd

2000

Lvl 45 Govemor Phillip Tower, 1 Farrer Pl, Sydney NSW

SIGNATURE

S/£°d

Print Nama:

Chris Madden Capacity: Company Secretary
Sign Here: , ‘ W Date: 10 December 2003
SN WErE @8t
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