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Sydney NSW 2000

Cear Sir,

ABACUS PROPERTY GROUP (ABP)
Sale of Navision House, 10 Market Street Brisbane

Abacus Property Group is pleased to announce that contracts have been exchanged for the sale of
Navision House, a commercial office building in the Brishane CBD for $23.7 miflion.

The property was purchased in Agril 2002 with a considerable level of vacancy. Since acquisition, it
has been substantially teased and progressively refurbished. After providing for leasing incentives
and other allowances, Abacus is articipating a profit of approximately $1.7 million.

Managing Director Mr David Bastian said the sale of Navision House marks the completion of the
disposal of the Group's maiure property assefs. Abacus now looks forward to rebuilding its portiolic
as opportunities arise during the year ahead.

For further information regarding this announcement, please contact David Bastian on (02) 9253 8600.

Yours faithfully,

L

David J Bastian
Managing Director
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