Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial shareholder

To: Company Name/Scheme Adavale Resources Limitec

ACN / ARBN 008 719 015

1. Detalis of substantial holder (1)

Name Haryono Eddyarto

ACN (if applicable) NIA

There was a change in the interests of the - 19/03/2012
substantial shareholder on

The pravious notice was given to the company on 30/06/2011
The previous notice was dated 30/068/2011

2. Previous and present voting power

The total number of votes atiached to ali the voting shares in the company or voting interests in the scheme that the
substantial sharenholder or an associate {2) had a relevant intersst (3} in when last required, and when now required,

to give a substantial holding notice to the company or scheme, ara as follows:

Class of Securitias (4) Previous notice

Prasent notice

Person's votes Voling power {5)

Person's volas

Voting power (5}

Ordinary 31,441,033 9.92%"

£

35,429,205

11.2%"*

* Based on Issued Share Capital of 316,990,018

3. Cha;nges in relevant interosts

Parficulars of each changa in, or change in the nature of, a relevant interest of the substantial hoider or an associate
in voting securities of the company or schame, since the substantial holder was last required to give a substantial

holding notice fo the campany or scheme are as follows:

Data of Person whose relevant | Nature of Consideration Class and number | Person’s
change interest changed change {8) given in relation § of securities votes

to change (7) affected affected
30 June Haryono Eddyartn | On market | $13,975.02 465,834 465,834
2011 purchase ordinary shares
1 July Haryono Eddyarto | On market | $1,527.66 50,922 50,992
2011 purcha se ordinary shares
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2012 purchase ordinary shares

L]

19 March Haryano Eddyarto | Off market $49,154.49 3,4'7"1,416 . 3,471,416

Particulars of each refevant interest of the substantlal sharehalder in voling securities after the change are as follows:

Holder of Registered holder of Person entitled | Nature of Class and Person's

ralevant securities to be televant interest number of votes

interest registered as (6) securities
holder {8)

Haryono As per Farm 604 As per Form 31,441,033

Eddyarto | dated 30 June 2011 604 dated 30 | Indirect ordinary 8.92%*
June 2011 shares

Haryono Arthur Phillip Arthur Phillip 3,988,172

Eddyarto | Nominees Pty Lid Nominees Indirect ordinary 1.26%*
Pty Ltd shares

* Based on Issued Share Capital of 316,990,015

5. Changes in assoclation

The persons who have become associates (2) of, ceased to ba associales of, or have ghanged the nature of their
association (9) with, the substantial shareholder in refation to voting interests in the company or scheme are as

follows:

Name-and ACN (if applicable) Nature of Association

6. Addresses

The addresses of the persons named in this form ars as follows:

Name | Address

Arthur Philtip Nominees Pty Ltd | GPO Box 2537 Sydney NSW 2001

Haryono Eddyarto Jalan Margasatwa Barat No. 42
Pondok Labu - Jakarta 12620 - Indonesia

Signature
printname Haryono Eddyarto
: sign here " Date 19 March 2012
‘ DIRECTIONS
[13) If there are & number of substantial holders with similar or relsted refevant inlerests (eg & coparetion and its selated corporations, o the manager and frustea of an

equily trust), the names could ba inciirded In an annesure to the form, ¥f the relevant interests of a group of parsons atg essenially simitar, they may ba raftsred to
Hrevgheit the form as = specifically named groap if the membership of each group, with the names and eddrasses of membars (s tisary set out In paragraph 5 of the
Forn ’

) Sea the definiion of “associale” in section & of the Gorporations Act 2001.
@) Sea tha dafinition of “rolevant interest’ In sectistys BOG and 6718 (7} of the Corporations Act 2004,
4) The voling shares of a company constibde one class unless divided inta classas.
%) The Parson's votes divided by the total voles in the body corporste or schame multiplled by 100,
Inciude dotails of;
@ any re agr t o other circt t of which the change in retevant Interest ccourred. I subsechon 571R(4) applies, a copy of any
documant setiing out the torms of any ralevant ag and a it by tha person giving gul and acourate deteils of any conira t, schems or
I i, must ragery this folm, 1ogetiser with 2 written statoment certifying this coutract, schema or arangament: and
) any qualification of the power of a person to . conbiol the 13 of, or ind the ise of, Bre voling powers or disposal of the secuifties to
which the ralovant Interast relates, (ndicating claarly the pati ties to which the qualification mppies).
Y] Detells to tha consldaration must include any and all benefits, money and ather, that ey parzon from whom w telavant Inlsrest was acquired has, of may, become

enlidad to recsive in relafion to that sequisiion.  Datalis must be included even i the bansfit is conditioral on the happaening or not of & contingency. Detalis must be
inclsded of sny banefit paid on behalf of the substantial hokder o its associato in roktion fo the cquisitions, even if they are not prid ditectly 1o the person fram whom

he relevant inturest was acquired.
)] Ifthe substantiat holdes is unabie ko determina the identity of the person {eg i the relovont intareat arfsas bacauss of an option) write "unknown”,
Q) Glve details, if appropriate, of tho prosent asseclation and any change in lhat association since the {ast substantial holding notice,

a



