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Corporatlons Act 2001
Sectlon B7T1B
Notice of initial substantial holder
To Company Name/Scheme — Adavala Rascturceas Limited

ACNIARSN

o0& 71% 015

1, Datalls of substantlal helder (1)
Gurnay Capital MNomineas Pty Lid <1 A/C>

Nama

ACNIARSN (if applicable)

122 502 774

Tha holdar bacame a substantial holdar an

2. Detzils of voting power

2/02/2015

The total number of votes attached ta all the voting shares in the company or voting intarests in tha achemae that the substantial haldar ar an
associate (2) had a relevant interast (3) In on the date the substantlal holder becama a substantial holder are as fallows:

Class of securities (4)

Number of securities

Person's votes {5}

Voting power (6)

Ordinary Fully Paid

1,585,025

1,585,025

9.09%

3. Datalls of ralevant Intarests

The nature of the ralevant Intergst the substantial holder or an assoclate had In the following votlng sacurities on the date the substanttal
halder became a substantial holder are as follows:

Halder of relevant interest

Nature af relevant intarest (7)

Class and number of sacuritias

<1 A/C>

Gurney Capital Nominees Pty Ltd

Subscription agresment drawdown

FPO 1,585,025

4, Datalls of present registered holders
The persans reglstarad as halders of the securities referrad to In paragraph 3 above are as follows:

Halder of ralevant
interest

Registered holder of
securities

Person entitled to be
ragizsterad as holdar (8)

Class and number of securities

Gurnay Capital
Nomineas Pty Ltd <1
n/cr

Gurney Capital
Nomineas Pty Ltd <1

Ajo>

Gurnay Capital
Naminees Pty Ltd <1
Ao

FPO 1,585,025

3. Consideration

The consideration paid far each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substanial holder bagames a substantial holdar is as fallows:

Class and number of securitios

Holder of relevant Date of acquisition Consideration (9)
interest
Cash MNon-cash
Gurney Capital
Nomineas Pty Ltd <1 02/02/2015 AS31,225.00 FFQ 1,585,025
Al
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8, Assoclates
The reazons the persons named In paragraph 3 above are assoclates of the substantlal halder are as fallows:

Name and ACNFARSN (if applicable) Mature of association

7. Addresses
The addresses of persons named in this form are as follaws:

Mame ‘ Address

Gurney Capital Nominaasn

Suite 1009, Lavel 10, 568 St Kilda Read MELBOURNE VIC 3004
Pty Led <1 A/C> .

|
Signature

print name Timethy J Clark Capaglty Sole Director

gign here :77/'%%&___.————. date 06 / o2 / 2015

DIRECTIONS

{1) Iftheré aré a number of substantial holders with similar or related relevant interests (eg. a corporation and ils related corporalions, or the
manager and trustes of an aquity trust), the nameas caould be includad In an annexura {o the form. If tha relovant intarests of a group of
persans are essantially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001.
(3) Seatha definltion of "ralavant interast” In sactions 608 and 671B(7) of tha Carparations Act 2001,
(4) Tha voting sharas of a company constitute ona class unless dividad into separate classes.

() The total number of votes attached to all the voting shares in the company or valing interests in the scheme (if any) that the person or an
asenelate has a relavant [ntarast in,

{6y The perzon's votes divided by the total votes in the body corporate or scheme multiplied by 100.

{7) Include details of;

{2) any ralevant agraemaent or other circumstances by which the relevant interest was acquired. If subsection 67 1B(4) applies, a copy of
any document setting out the terms of any relavant agreement, and a statement by the person giving full and aceurate details of any
contract, schema or arrangement, must accempany this form, together with a written statement certifying this contract, schemea or
arrangement; and

(b)  any gualification of the powar of a parson to sxerclsa, control the exercise of, or Influence the axercise of, the voling powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the quatification applies).

- Gea tha definitlon of “ralavant agreament” in saction % of the Corparations Act 2001.

(8) Ifthe substantial holder is unabie to determine the identity of the person { eg. ifthe relevant interest arises because of an option) write
"unknown",

(8) Details of the consideration must include any and all benefits, money and cther, that any person frem whom a relevant interest was acguired
has, ar may, bacame antilad to recalve in relatlan ta that acquisition. Detalls must be Includad aven If the benafit 1s conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its asaociate in relation
to the acquisitions, avan Jf thay are nat pald direclly to the parson from whom tha relavant interest was acquired.




