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Disclaimer and Competent Person’s StatementDisclaimer and Competent Person’s Statement

The information in this presentation is published to inform you about Adelaide Resources 
Limited and its activities. Some statements in this presentation regarding estimates or 
future events are forward looking statements. They involve risk and uncertainties that could 
cause actual results to differ from estimated results. All reasonable effort has been made to 
provide accurate information, but we do not warrant or represent its accuracy and we 
reserve the right to make changes to it at any time without notice. 

To the extent permitted by law, Adelaide Resources Limited accepts no responsibility or 
liability for any losses or damages of any kind arising out of the use of any information 
contained in this presentation. Recipients should make their own enquiries in relation to 
any investment decisions. 
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provide accurate information, but we do not warrant or represent its accuracy and we 
reserve the right to make changes to it at any time without notice. 

To the extent permitted by law, Adelaide Resources Limited accepts no responsibility or 
liability for any losses or damages of any kind arising out of the use of any information 
contained in this presentation. Recipients should make their own enquiries in relation to 
any investment decisions. 

The information in this presentation that relates to Exploration Results, Mineral Resources 
or Ore Reserves is based on information compiled by Christopher Drown, who is a Member 
of the Australasian Institute of Mining and Metallurgy, and qualifies as a Competent Person 
as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves (the JORC Code).  Mr Drown, who is Managing 
Director of the company, has consented to the presentation being issued in the form and 
context in which it appears.
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• Iron Road successful IPO and listing (June 08)

• ADN holds 21 million Iron Road shares and 10.5 million
Iron Road options

• Shareholder approval for share distribution received (Aug 08)
but delayed awaiting ATO advice

• Shareholder approval sought today to distribute options 

• Company to trade ex-return of capital 18 Nov

• Distribution of both IRD shares and options anticipated by
early December
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Iron Road TransactionIron Road Transaction
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• Sale of assets to Iluka Resources

• Consideration $5M cash free of all costs

• Tax liability covered by carried losses

• Sale completed (11 Nov 08)

• Sale prompted by Iluka’s decision
not to progress Tripitaka development
and negative market conditions

• Transaction marks the company’s exit
from the mineral sand industry

• Sale of assets to Iluka Resources

• Consideration $5M cash free of all costs

• Tax liability covered by carried losses

• Sale completed (11 Nov 08)

• Sale prompted by Iluka’s decision
not to progress Tripitaka development
and negative market conditions

• Transaction marks the company’s exit
from the mineral sand industry

Colona Mineral Sand TransactionColona Mineral Sand Transaction
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Current PositionCurrent Position

• A portfolio of quality SA and NT properties

• Solid cash position (~$7.5 million) 

• Prudent management should allow ADN
to weather the financial storm

• These funds should also allow ADN to
further the worth of our properties

• The current economic climate demands
a sharp focus – all projects under review
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Project LocationsProject Locations
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EL 8921EL 8921

EL 7739EL 7739

ELA 25512ELA 25512

Magnetic Anomalies
(Tennant Creek character)
Magnetic Anomalies
(Tennant Creek character)

To Tennant
Creek

To Tennant
Creek

Rover Copper-Gold ProjectRover Copper-Gold Project

Rover “A Field not a Prospect”Rover “A Field not a Prospect”

ADN 100%

Rover 4

Rover 1
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Rover Copper-Gold ProjectRover Copper-Gold Project ADN 100%
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WUD2 CENTRAL
1m @ 37.8g/t Au
WUD2 CENTRAL
1m @ 37.8g/t Au

BAGGY GREEN
8m @ 4.79g/t Au
24m @ 2.33g/t Au

BAGGY GREEN
8m @ 4.79g/t Au
24m @ 2.33g/t Au

WHITE TANK
17m @ 3.47g/t Au
7m @10.0g/t Au

WHITE TANK
17m @ 3.47g/t Au
7m @10.0g/t Au

BARNS
24m @ 2.19g/t Au
12m @ 3.38g/t Au
2m @ 67.6g.t Au

BARNS
24m @ 2.19g/t Au
12m @ 3.38g/t Au
2m @ 67.6g.t Au

30 KM30 KM

Geochemical gold
anomaly
Geochemical gold
anomaly

Eyre Peninsula Gold ProjectEyre Peninsula Gold Project ADN 100%
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Quasar Joint VentureQuasar Joint Venture

• Focus on exploration
for sediment hosted
uranium channels

• Promising signs in
2007 drilling including
anomalous gamma at
redox boundaries and
attractive geology

• Minimum $750,000
exploration spend
per annum

1km x 1km
gravity
survey

area

Quasar
drillholes

ADN 100% (Quasar earning 60%)
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Corrobinnie Uranium ProjectCorrobinnie Uranium Project ADN 100% (Quasar earning 60%)
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10 KM

Corrobinnie Uranium Project - NarlabyCorrobinnie Uranium Project - Narlaby

15km of previously
unrecognised
palaeochannel

Drillhole
Old channel interp.
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Empire Copper ProspectEmpire Copper Prospect

AEM ImageAEM Image

ADN 100%

Copper anomaly

Drillholes

Untested bedrock
conductors

1 KM1 KM
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• Initiative to identify new gold projects underway

• Current market likely to present opportunities

• Actively searching for projects in Oz or O/Seas

• Focus on quality

New Project GenerationNew Project Generation
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• Completion of Colona and Iron Road transactions

• Financial position to maintain a worthwhile
exploration effort 

• Strong gold, copper and uranium focus

• Review of all current projects underway

• Initiative to identify new gold projects commenced

Adelaide Resources SummaryAdelaide Resources Summary
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Providing shareholders with discovery opportunities! Providing shareholders with discovery opportunities! 


