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ELDORE MINING CORPORATION LIMITED
USE CF FUNDS BASED ON ACTUAL FUNDS RAISED

The sources of the Company's funds are set out in the table below:

FUNDING SOURCES {5

Existing cash af IPO 250,000
[P funds 4,000,000
Total available 4,250,000

Exploration programs are ongoing during the perlod of the Offer.  As a result, the
balance of cash on hand has been astimated taking info account fikely short-term
outflows,

Basad on curent information ang clroumstanees, the funds raised from the Offer
together with the estimated cash on hand ot listing will be used as follows:

USE OF FUNDS (%)

Driling 1,000,000
Geophysics 200,200
Geachem and metallurgledl 40,000
Nalesbitan camp and runring costs 220,000
Technicol project supevision 450,000
Geology & envirenmental 210,000
Caommunity relations & securty 125,000
Subtotal 2,265,000
AGgLisition costs 100,000
Camorate overheads: — Ausfralia 547 .850
Comporate overhead: — Manila 221,000
Costs of the issue 491,248
Working capital 604,202
Total funds 4,250,000

The above table represents @ statement of the intended wse of the funds raised by the
Company as ot the dote of this Prospectus. However, it must be recognised that all
exploration budgets may change os the conducted programs provide encouragement
or disappaintment and new opporfunities may be identifled eliewhere.

Further, It Is the Company's intention to increase and accelerate its exploration and
driling programs to achieve results as soon as practicable and, subject fo encouraging
results belng obfained, to delineate resources. The Company may seek fo raise
additional funds within two years after listing on ASX to fhe exient required to increase
and accelerate the exploration and driling pregrams as determined by the Board.



