Appendix 3B

New issue announcement

Rule 2.7, 37003, 3.10.4, 3. 1.3

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

faformation oF documents not available now must be given to ASX as soon as available. Information and
docunments given 1o ASX become ASX s property and may be muade public.

Tntrgducadd 1790, Culpine Apgendix 5. Arnendad £78E 8004, (772000, 30092001, 11532002, (71722003,

Nante of entity

AUDAX RESOURCES L'TD

ABN

50 069 038 646

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections {atlach sheels if theve is nor enough space).

*Class of “gecurities issued or © be
issued

Number of “securities Bssued or fo
be issued (if known) or maximum
number which may be issued

Principal  terms of the “securities
{eg, i ophong, coxercise price and
expiry  date;  if partly  paid
“securities, the amount owstanding
and  due  dates  for  payment;  iF
“convertible securities, the
conversion  price  and  dates  for
conversion)

Ordinary fully paid

Options exercisable at 30 cents
expiring 31 December 2003

+ See chapler 19 for defined ferms.
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4 Do the “zecurities rank equally inn all
respects from the date of allomment
with an  existing “class of quoted Ordinary fully paid shares - ves

" securities?

If the additional securities do  not

rank equally, please sate:

s the date from which they do

s the oextent to  which they

participate for the next dividend,
{in  the case of a frost,
distribution) or interest payment

s the exent to which they do not

rank  equally, other than in
relation o the next  dividend,
distribution or interest payment

5 Issue price or consideration 30 cents

6 Purpose of the issue
(i desued as consideration for the Exercise of optjons
acqudsition of assets, clearly identify
those assets)

7 Dates of enteting “securifies info | 12 February 2003
wncertificatad  holdings or despatch

of certificates
Number +lass
8 Number  and  “class of  all 60,521,153 ()rdina;‘_' ﬁllly p&i 4
“securities guoted on ASX 0.084.477 Options
{inchuding the secwrities in clause 5 : : .
2 if applicable) 233333 Options
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9

Y

Number  and  class of  all
“securitics  not  quofed on  ASX
{inchuding the secwrities in clause
Zifapplicable)

Prividend policy {in the case of a
trust, distribution policyy on the
increased capital (interests)

Number “(Class
360,000 Options
3,100,600 Options
N/A

Part 2 - Bonus issue or pro rata issue

{1

6

9

Is security holder approval
required?

Is the issue renounceable or non-
renounceable’?

Ratio in which the “securities will
be oftered

"Class of “securities to which the
offer relates

“Record date o determine
entitlements

Wil holdings on different remsters
{or subregisters) be agpregated for
caleulating entitfernents?

Policy for deciding entitlements in
refation to fractions

Names  of countries  in which the
cnfty  has  “security  holders who
will  not  be  sent  new  issue
documents

Mot Security boldessoomust De rold how their
angirlesments g2e 1o bedealt with,

Croas refirenee: rude 7.7,

Closing  date for  receipt  of
acceptances or renunciations
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22

23

24

26

21

28

29

34

Names of any underwriters

Amount of any underwriting fee or
Commission

Names of any brokers 1o the issue

Fee or commission pavable to the
broker fo the issue

Amount  of  any  handhing  fee
payvable  fo  lwokers  who  lodge

acceptances  or  renunciations  on
behatf of “security holders

If the dssue I8 contingent on
“sccurity holders” approval, the date
of the mecting

Date  entitfement  and  acceptance
form  and  prospectus  or  Product
Dhsclosure Statemant will be sent to
persons entitled

If the entity has issued options, and
the terms enfitle option holders fo
participate ot exercise, the date on
which notices will be sent o option
holders

Date rights trading will begin (if
applicable)

Date  tights  frading will end (if
applicable)

How do "security holders sell their
entitlements  in filll twough &
broker?

How do “security holders sell purt
of thew ontitlements  through a
broker and accept for the balance?
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32 How do “securty holders dispose
of their entitfements (except by sale
through a brokery?

33 “Despatch date

Part 3 - Quotation of securities

You need only complete this section if vou ave applving for guotation of secuvities

34 Type of securities
{fick one)

{a) I:I Securities described in Part 1

{n All other securities

Erampber restziotzd seeurties ar the end of the eserpwed period, pardy paid secusities that Decome fully padd, employes
insentive share seeurites when restriction ernds, seeurites issusd on expicy or conversion of’ converibie secuzitiog

Entities that have ticked box 34(a)

Additional secuarities forming a new class of secarities

Tiek to indicate you are providing the information or

documents

35 If the “sgcurities are “equity securities, the names of the 20 lwrgest holders of the
additional “securities, and the nwwber and percentage of additional "securities held by
those holders

36 If the “securitics are “equity securities, a distribution schedule of the additional
“gecurities setting out the number of holders in the categorias
I - L300
100 - 5,000
5,000 - H,000
{L00F - 100,000
{00,001 and over

37 A copy of any trust deed for the additional “securities
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Entities that have ticked box 34(b)

38

46

42

Number  of  securities  for  which
“guotation s sought

Class  of  “secudties  for  which
quotation s sought

Do the “securties rank equally in all
respects from the date of allotment
with an  existing “class of quoted
“securities”?

If the additional securities do not

rank equally, please state:

s the date from which they do

« the extent to  which they
participate for the next dividend,
fin the case of a  frust,
distribution) or interest payrment

s the extent fo which they do not
rank  oqually, other than in
refation  to the next  dividend,
distribution or interest payient

Reason  for  request for  quotation
BowW

Exnpde in the case of resmricred sectsities, end of
Terricting period

{if isswed upon conversion  of
another securify, clearly identify that
other security}

Number and “class of all “securities
quoted on  ASK  {inchding  the
securities in clause 38)

Numsber

“Class
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Quotation agreement

1

“Quotation of our additional *securities is in ASXs absolude discretion. ASX
may quote the *securities on any conditions i decides.

We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is
not for an illegal purpose.

. There is no reason why those *securities should not be granted
*quotation.

) An offer of the “securities for sale within 12 months after their issue

wiil not require disclosure under section 707(3) or section 1012C(6}
of the Corporations Act.

Mo An ettty may need 10 sbain approepia feg frosm submervibers for dhe gecurities i order 1o be able wogive
this warranty
. Section 724 or section 1016E of the Corporations Act does not apply o any

applications received by us in relation to any “securities to be guoted and
that no-one has any right to retwn any “securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the “securities be quoted.

. We warrant that if confirmation is required onder section 1017F of
the Corporations Act in relation to the securities to be quoted, # has
been provided at the time that we request that the *securities be
quoted

. If we are a trust, we warrant thal no person has the right o return the

“securities to be guoted under section 101913 of the Corporations Act
at the lime that we request that the “secarities be quoted.
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[

We will indemmify ASX to the fullest extent permitied by law in respect of
any claim, action or expense arising from or connected with any breach of
the warranties in this agreement.

We give ASX the information and docurnents required by this form. If any
information: or docement not available now, will give it to ASX before
“quotation of the *securities begins. We acknowledge that ASX is relying on
the information and documents. We warrant that they are (will be) true and
complete.

Sigrs here: Peter Fronside..o Date: .12 February 2003..

(Compary secretary)

PHNT DAIME: oo e an
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