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SARAHLYN-1: PEL-182 COOPER BASIN S.A.

Eagle Bay Resources advises that the Sarahlyn-1 oif exploration well is currently
drilling ahead m the Toolachee Formation at 2585m. A very poor fluorescence show
was noted from the Callamurra Member of the Nappamernt Group and this will be
further evaluated by wireline logs and Driil Stem Tests (if required).

The status of Sarahiyn-1 at 06:00 hrs (CSTY on 30 April 2007 was:

Location: PEL 182

Planned Total Depth: 2730 metres (1TVD)
Current depth: 2585 metres
Operation: Driiling 8 727 hole
Spud: 16™ April at 00:00 hrs

The participants in the joint venture are:

Andax Resources Lid 49.9%
Eagle Bay Resources NL 37.6%
Dome Petroleum Resources Ple 7.5%

Austrahan Oi Company Lid 5.0%

BY ORDER OF THE BOARD OF
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200

DAYS FROM SPUD

Date:
Depth H

Planned depth 2788m "{VR“{
- 16/04/07 at 00:00 hrs -
"30/04/07 at 06:00 hrs

Spud day: -

s tEmiy-1 Actual

= 1Zgraifyn-1 - Prognosed

—arahfyn-1 Actuai




