F 1M | group

Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Australian Ethical Investment

ACN/ARSN 003 188 830

1. Details of substantial holder (1)

Name Financial & Investment Managemant Group Ltd (FIMG)
ACN/ARSN (if applicable) NFA

There was a change in the interests of the
substantial holder on
The pravious notice was given to the company on

See Annexure A
18/08/2012

The previous notice was dated 18/09/2012

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
refevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Previous notice Present notice
Person's votes

Class of securities (4)

Person’s voles Voting power (5) Voting power (5)

5.87% (based on
1,015,085 shares 80,455
loutstanding)

7.98% (based on
1,015,086 shares
outstanding)

Ordinary shares 69,766

3. Ghanges In relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

. . Class and
Date of Person whose Nature of Gonsideration number of Person’s votes
change relavant interast change (6) given in relation securities affected
changed to change (7) affected
See Annexure A g:;h{theria n(_j‘md Paul See Annexure A See Anhaxure A See Annexure A See Annexure A
4. Present relevant interests
Particulars of each relevant interest of the substantiai holder in voting securities after the change are as follows:
Holder of Registered Perscn entitled Nature of Class and
relevant holder of to be registered relevant number of Person’s votes
interest securities as holder (8) Interest (&) securities
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FIIIM group

FIMG

Citicorp Nominees Pty
Ltd

Numercus clients

Relavant interest arises from
Investment Management Agreement
with each of its clients pursuant to
which it has authority to dispose of,
and, in some cases, exercise the
power to vote, the shares comprising
the clients’ portfolios. FIMG's power
to vote and dispose is limited by
reason of FIMG not being the
registered holder and, in relation to
the power to vote, is limited in some
cases by the terms of that client's
Investment Management Agreement
where those terms do not confer on
FIMG the power to vote the shares.

80,455

ordinary shares 80,455

Paul Sutherland |Citicorp Nominees Pyl o o clients

Ltd

Paul Sutherland is the 100%
beneficial owner of voting shares in
FIMG and accordingly has a relevant
interest in the securities in which
FIMG has a relevant interest under
5608(3) of the Corporations Act

80,455

ordinary shares 80,465

5. Changes in assoclation

The persons who have become associates (2) of, ceased to be assoclates of, or have changed the nature of their association (9) with, the substantial helder In
relation to voting Interests in the company or scheme are as follows:

6. Addresses

Name

applicable)

and  ACN/ARSN  (if

Nature of association

The addresses of persons named In this form are as follows:

Name

Financial
Group Lid

& Investment Management

111 Cass Street, Traverse City, Michigan 49684, United States of America

Paul Sutherland

111 Cass Street, Traverse City, Michigan 49684, United States of America

Signature

print name  Matthew Bohrer

capacity Chief Compllance Officer|

sign here

AHH

date 1171012012

EINANCIAL & INVESTMENT
MANAGEMENT GROUF, LTI,

FEE-OMLY WEALTH
MANAGEMENT

111 CASS STRELT
TRAVERSL CITY, MICHIGAN 49684

231 929 4500 TEL
231 995 7999 FAX
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Annexure A

This is Annexure "A” of 1 page referred to in the Form 604 {Notice of change of interests of substantial holder), signed by me and dated
11™ October 2012.

A

I atthew Bohrer
Chief Compliance Officer
Financial & Investment Management Group Ltd

Date of Person whose relevant Nature of change | Conslderation given | Class and number of | Person's votes
Change interest changed in relation to securlties affected affected
change
FIMG and Paul On-market
18/09/2012 | Sutherland purchase $42,213.23 USD 2150 2150
FIMG and Paul On-market
24/08/2012 | Sutherland purchase 586,761.82 USD 4440 4440
FIMG and Paul On-market
25/09/2012 | Sutherland purchase 540,542.46 USD 2146 2146
FIMG and Paul On-market
08/10/2012 | Sutherand purchase $41,025.92 USD 2222 2222
FIMG and Paul On-market
10M0/2012 | Sutherland purchase $12,544.92 USD 676 676
FIMG and Paul
08/10/2012 | Sutherland On-market sale $13,266.36 USD =720 -720
FIMG and Paul
20/09/2012 | Sutherland On-market sale $1,461.50 USD -75 -75
FIMG and Paul
27/09/2012 | Sutherland On-market sale $2,762.15 USD -150 -150
TOTAL: TOTAL:
10,689 ordinary 10,688
shares
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MANAGEMENT GROUF, LTI, MANAGEMENT TRAVERSE CITY, MICHIGAN £9684 231 99¢ 7999 NAX



