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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To: Company Name/Scheme Navigafor Resouarces Limited (NAV)
AUNIARSN 063 366 487

1. Details of substantial holder {1)
Name Cambrian Mining ple {CBM)
AUNARSN {if applicable) incorporated in England with Comgsany Number (481 0083

The holder became a substantial holderon 66 7 64 7 2003
2. Details of voting power

The tota mumber of votes attached to afl the voting shares in the company or voting interests in the seheme that the substantial bolder or an associate
{2} had & relevant intevest {3} in on the date the substantial bolder became a substantial holder are ag follows:

Class of securities (4) Number of securities Person's votes (5) Votittg power (6}

ordinary slhares (OREY 4,307,681 4,307,681 8.7

3. Details of refevant interests
The nature of the relevant interest the substantial holder or an assoctate bad in the following voting securities on the date the substantial bolder became
# substantial holder are as foilows:

Holder of relevam interest Nature of relevant interesy (7 Class and number of securities
CBM Direct awnership ORD 307,904
Preeporesn Mineraks Corporation Limited (DM Direct awnership QORD 2,999,717

4. Details of present registered holders

The persons registered as holders of the securities referred 1o In paragraph 3 above are as follows:

Hotder of refevant interest Registered holder of securities Person entitied 10 be registered | Class and number of securities
a8 hobder {8)

CBM CBM CBM ORE 1,367,964

CBM DM DM CRE 2,000,717

5. Consideration
The consideration paid for each refevant interest referred to in paragraph 3 above, and acquired in the four months prios to the day that the substantial
heolder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition Comsideration {9 Class and number of securities
Cash Nimi-cash
PXM 0971272604 51 R,000 CHRD 983,334

DM 06/ 6472005 $177,600 CIREY 1 480,000
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& Assoctates

The tensons the perios namied i paeagrapd b aliove an

saoctates of the sobstantial hobder sre as fullows:

Sare gnd AL

(ARER Of appheable) Nagure of gssociaiion

Diegnureen Minerals Corporgtion Bimibed Wirally pwned subsidiane of £

T Addresses

Fhe addre

s of the persons named o thiy form ae a ollows:

Rige Adilrgss

Cambrizn Mining Ple Toor, Biskett House, 27 Albemarle Streen, London W5 4DW

Dreepgren Minerals Corperntion Limited Loveed 80175 Colling Strevy, Medbourne VR 30080

Signatare
orint name  Alwen Davey capacity  Company Socraary
gignniure date D& 744 5 03
Birections
(1} Fidsere pre o number of subsiantial holdess with shmilar o related relevant interests (g, 4 corparation and s related corporations, of the

e amd trustee of an cguity gostl, the names could be inchaded n sy annexure (o the foom, H the rebovant isterests of & grouge of pevsong

qre g

ity simdlar, they may e referred 1o throughont tee form ax o spegifically ssmed group i the membership of esch group, with the
names and addresses ol members s cloarly sod cut in parsgrapde 7 of the form,

See the definition of “gssosiae” in sestion 9 of the Comporations Act 2H0L

S ifie defipdtion of “relevint inferesl” in sections 608 and &7 T of e Corporations Act 2001,

The wating shares of & company constitune one class unless divided into separats vlasses,

T total mwnber of voles stiached to all the voting shares in the company or voling mlerests i ibe scheme G any thal the povson or an
associade haw 3 redevan lerest b

Thee person's votes divided by the odad vores in the body corporate or seheme moltphiod by HIG

oty defalls oft

£ may relevant agresment of ofher circumsiances by whicly the relevant fnferest was soquived. 1 subsection 6718147 applies, 2 copy of

say dovment selting out the ferms of the televant agresment, and 2 statemand by they

Ang fult and socurate detalls of any

cnmifyet, soheme 07 wTAnEETent, must accompany due form, fogether with a weiften statement certifing this eontract, scheme or

srrangement; and

(b any gualification of the power of 2 porson fo eeereise. conbmb e onercise of, or influence the exervise of, the voling powers or
disposal of e seourities o which e relovant fraeresy rebates (indicating clearly the particulay senurities 10 whivh the quatificaion
appiicsd

S the definidon of “relevinl agreement™ Iy section 9 of the Comporafions At 2001

i the substntisl bolder s unable W determine the ety of the person {eg H the relevant nerest arises broanse of an option) write
Munkrcwn”

Detadds of the consideniion most nclude any and sl benefite, money and ofior. hal any person from wheom 5 solevant baerest was acguired
Yias, ov oty become entisied W reoetve in rodation © di acqgulsiton. Daisils ot e isehuded evere 1 the benelin is conditionat on the
hampening or nol of & condingeney. Details e be included of any benefit paid on bohal{ of the subszamial bobder or s asseciaie w relation
1o the acquisitions, even i they are sof paid directly 1o the persoa o whom the

WHITE T ¢

aeguired.




