603 page 142 13 hly 26404

Form

603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To: Company Name/Scheme
AUN/ARSN

1. Details of substantial holder {1)
Naine
AUNARSN {if applicable)

The bolder became a subsiantial holder o1

2. Details of voting power

257

Navigafor Resources Limited
063 366 487

AGD Mining Limifed {AGEL)

Q05 482 815

B 7 200G

NAY)

The total rumber of votes attached to afl the voting shares in the company or voting kinterests in the seheme that the substantial hobder or an

associate {23 had a relevant inferest (3} in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4)

Number of securities

Person’s votes {5)

Viding power (6}

ordinary slhares (OREY

4,307,681

4,307,681

. 86%

3. Details of refevant interests

The nature of the relevant interest the substantial holder or an assoctate bad in the following voting securities on the date the substantial holder

beeame a substantial holder are as follows:

Holder of relevam interest

Nature of refevant interest (7

Class and number of securities

ALY

Crwnter

OREY 4,307,681

Cambrian Mining Ple

Carnbrian, (e vendor of the NAY shares retafns 2 7T0%
nterest i ALK, and by virtue of its AGZ holding

retaing & relevant interest in the NAY shares

4. Details of present registered holders

The persons registered as holders of the securities referred to n paragraph 3 above are as follows:

Holder of relevant interest

Registered holder of

seclities

Person entitied 10 be registered
as holder (8)

Class and nwmber of securities

ALY

AL

A2

CREY 4,307 681

3. Consideration

The consideration paid for each refevant interest referred to in paragraph 3 above, and acquired in the four months prios to the day that the

substantial holder hecame a substantial holder s as follows:

Haolder of relevant

Pate of

Consideration {4)

Class and number of

injerest acquisition secrities
Cash Non-cash
Acqguired as a result of an asset sale
AGY DRI 2006 agreeinent between AGD and Cambrian ORIy 4307681

Miming Pl in which the tofal

consideration for a nuenber of assets

inctuding the NAV shares wag §7.7
million

MOSERL37




603 page 212 13 hly 26404

6, Assockzbes

The ressons t

he persons named in paragraph 3 above are assoctates of the substantial holder are as follows:

Name and ACN

FARSN (T applicable} Natilve of association

Cambrian Mining Ple Parent Company of AGZ

7. Addresses

The addresses of the persons named in this form are as Tollows:

MNitrnie Addiess
ACGE Mining Limited bevel 9,175 Colling Streer, Mejbourne Vie 3000
I
Stgnature
print name  Turger Bebrode capacity  Compatry Secretary
signatre date 317 61 7 2006

$8]

(2}
(3}
53]
(3}

(63
L]

#)

5!

Directions

i there are a number of substantial holders with simitar or related refevant interests (eg, a corporation and its related corporations, or the

manager and trustee of ate equity trust), the rames could be included it an annexure to the form. [f the refevant interests of a group of persons

are essentiably similar, they may be referred to throughout the form as a specifically named group it the membership of each group, with the

names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of “associate™ in section 9 of the Corporations Act 2041,

See the definition of “refevant inierest™ it sections 608 and 671137) of the Corporations Act 2001,

The voting shares of & company constitute one class urdess divided into separate classes.

The total number of votes attached to all the voting shares in the company or voring interests in the scheme (G any) that the person or an

associate has 2 relevant interest in.

The person’s votes divided by the total votes in the body corporate or schente multiplied by FO0.

tachude details of:

£y ary relevant agreement or other ciremmstances by which the refevant interest was acguived. ¥ subsection 6718(4) applies, & copy of
any docuiment setting out the terms of the relevant agreement, and a staterment by the person giving ull and aceurate details of any
contract, scheme or arrangement, must accompany this form, together with a written staterment certifving this contract, scheme or

AFTRILEEIMeNT; ard

] any quakification of the power of & person 1o exercise, control the exercise of, or Influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates {indicaring clearly the particular securities to which the qualification
applies).

See the definition of “refevant agreement” it section 9 of the Comporations Act 2004,

i the substantial holder is unable to determine the identity of the person feg if the refevant interest arises because of an option} write
“anknown .

Pretails of the consideration must include any and afl berefits, money amd other, that any person frony whont a refevant interest was acguired has,
or may, heeotne entitled 1o receive in relation to that acquisition. Details nust be included even if the benefit is conditional on the happening or
not of & contingency. Details must be included of any benetl paid on behalf of the substantial bolder or ts associate in refation to the

acquisitions, even it they are not paid directiy to the person from whom the relevant interest was acquired.
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