ARN 114 B8 B4Y

14 September 2006

Centralised Company Announcement Office
Australian Stock Exchange Limited

10" Floor, 20 Bond Street

SYDNEY NSW 2000

Dear Sir,

WIDE ZONE OF ZINC MINERALISATION INTERSECTED AT THE EASTMAN
Cu-Zn-Pb-Au-Ag PROSPECT, EAST KIMBERLEY — ADDITIONAL INFORMATION

Further fo our announcement on this topic earlier today additional information on the
drilling is provided below.

Location, Azimuth and BPip of Drili Holes

Hole Easting (m) Northing Azimuth Dip Depth of
Number {m} Hole
ERC 42 241160 7928110 360 -60 204m
ERC 43 240960 7928120 360 -60 210m
ERC 44 241001 7928150 360 -60 198m

Historic Drilling Results

The historic driliing results referred to in our earlier announcement were disclosed in
the Company's Prospectus dated 3™ April, 20086.

Yours sincerely

VA Joddine

Keith Watkins
Managing Director
Magma Metals Limited

The information in this repori that relates to Exploration Resudts or Mineral Resources is based on
information compiled or reviewed by Mr Ralph Porter, Technical Director Magma Metals Lid who is a
Member of the Australasian Institute of Mining and Metallurgy. Mr Porter has sufficient experience,
which is relevant to the style of mineralisation and type of deposif under consideration and to the
activities undertaken to gualify as a Competfent Parson as defined in the 2004 Edifion of the
"Ausiratasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” Mr
Porter consents fo the inclusion in the report of the matters based on this informatlion in the form and
context in which it appears.
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