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SALE OF KREMNICA GOLD PROJECT COMPLETED

On May 29, 2003 Argosy Minerals Inc. (“Argosy”) announced that Tournigan Goid
Corporation (“Tournigan”) had completed its due diligence and had given notice of its
mtention to purchase Argosy’s Kremnica Goid Project m the Slovak Republic.

Argosy 1s pleased to announce that Toumigan has compieted the purchase of the
Kremnica Gold Project and has paid CDNS500,000 to Argosy.

ON BEHALYF OF THE BOARD

Peter H. Lloyd
Chief Executive Director

For farther information contact:

Peter H Liovyd, Chief Executive Officer Cecil R Bond, Finaneial Direcior
Argosy Minerals lne Argosy Minerals fne

Eevel 1, Sufte 3 20607 Logan Avenue

23 Richardson Street Langley, British Columbia
South Perth, WA, 6151 Australia VIA TR3 Canada

Telephone: 61-8-9474-4178 Telephione: |-604-330-8436
Email: peter ltovddiaroosvininerals comals Email: arposy{iintergate.ca

CAUTIHONARY STATEMENT

The Australian S5ock Exchange has neither approved nor disapproved the confents of this News Release. This News Release
includes certain “orward-tooking statements™ within the meaning of Section 21E of the ULS. Securities and Exchange Act of 1934,
as amended.  All statements, other than statemeris of historical fact, ineluded in this refease, including, withour [imitation,
statements regarding potential mineralization and reserves, exploration results, and future plans and objectives of Argosy, are
torward-Tooking statements that nvolve various risks and uncertainties. There can be 1o agsurance that such staterments will prove
to be aceurate and actual vesults and future events could differ materially from these amtivipated in such statements.  fmportant
factors that could cause actual results to ditfer materfally from Argosy’s expectations are disclosed under the heading “Risk
Factors™ and elsewhere i Argosy™s documents filed from time {o time with the Austealian Stock Exchange, the United States
Securities and Exchange Conmmission and other regulatory authovities. AH subsequent written and oral forward-fooking statements
attributable 10 Argosy or persons acting on s behaif are expressty gualified in their entivety by this notice.



