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.1 HISTORICAL STETEMENTS OF FINENCIAL PERFORMERCE
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1.2 STATEMENTS OF FINANCIAL POSITION
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8.1 FORRCAST CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANTE

Historical and Forecast Statementis of Financial Performance
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8.2 FORECEST PRO-FORME CONSOLIDATED STATEMERT OF CARH FLOWS

Forecast Pro-Forma Consolidated Statement of Cash Flows
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Hotdings Limited

ABN 108 208 760

Application Form

This Application Form is important. i you are in doubt as to how fo deal with i¢, please
contact your stockbroker or professional adviser without delay. You should read the
entire prospectus carefully before completing this form. To meet the requirements of
the Corporations Act, this Application Form must not be distributed uniess
ineluded in, or accompanied by, the prospectus.

Ywe apply for E Vwe lodge fuil Application Money

Adviger Code

Mumber of shares in TSY Holdings Limied 2t A$G.20 per share or such fesser
number of shares which may be aliocated to mefus

Individualijoint applications - refer to naming standards overleaf for correct forms of registrable titleds}
Tid j 3

Jaind Applicant 3 ar Account Desigration

m Enter your postal address - include State and Postcode

Sty Suburh ) Town State Postoode

E Enter your contact details

Contact Name Telephone Mumber - Businass Hougs J After Hourg

ﬂ CHESS Participant
Holder entification Mumber [HIN

Please nate that if you supply 2 CHESS HIN bt the namea and address dedails on your fozm do nad
correspoad exaclly with the registration detalis heid st CHESS, your application wilt be deemed fo be made
without the CHESS HIN, and any securities issued a2 a resuif of the PO will be heid on the lssuer Sponscred
subregisir.

Cheque details - Make your cheque or bank draft payable to TSV Holdings Limited Share Subscription Account
E Drawer Chegue Number

BSB Number Ascount Nurnber Amount of cheque

pjue Number BSB Number Account Number Amount of chegue

By submiiing this Application Fomm, liwe declare that this application is complgted and fodged according to the Prospectus and the declarationsistaternents on the reverse of this
Application form and liwe declare that all details and siatements made by medus {including the declaration on fe reverse of this Applicaftor: Form) are comgplete and acourate,
fwe agres to be bound by the Constitufion of e Company, See back of form for completion guidelines

B Asx PO



How to complete this form

m Shares Applied for CHESS
Enter the number of shares you wish to apgly for, The apglication must be TSY Hoidings {the Company} will appily io the ASX o parficipate in
for 2 minimuem of 10,000 shares. Applications for greater than 10,000 CHESS, operated by ASX Settlement and Transfer Corporation Py L4, a
shares must be th multiples of 2500 shares. wholly owned subsidiary of Austrafian Stock Exchange Limited. in CHESS,
the company will operate an electronic CHESS Subragister of security
E Application Monies holdings and an elecironic tssuer Sponsored Subregister of secusity
o ) . holdings. Together the two Subregisiers will make up the Company's
Enier the amount of Ap;}hcaﬁm Moties. To caloulate the amount, mutiply principal register of securities. The Company will not be issuing certificates
the nusniber of shares by the price per shares, i applicants in raspect of shares atlotted. i you are 2 CHESS participant
. {or are sponsored by o CHESS participant) and you wish fo hold shares
Applicant Name(s} afiotted io you under this Application on the CHESS Subregister, enter vour
Enter the full name you wish 10 appear on the statement of shase hoiding. CHESS HiN. Otherwise, inave this section blank and an allotment, you wil
This st be effher your own: name o the name of a company. Up to 3 be sponsored by the Company and allocated a Securityholder Reference
joint Applicanis may register. You shouid refer to the table below for the Number (SRN].
corect forms of reqistrable fite. Applications using the wrang form of
rames may be refected. Clearing House Electronic Subregister System Paymem
[CHESS) participants should complete their name identically o that hiake your cheque or bank draft payable fo TSY Holdings Limited Share
presently registered in the CHESS system. Sudrscription in Australian currency and cross i Not Negotiable, Youe
chegue or bank draft must be drawa on an Ausiralian Bank,
m Postal Address - . )
Corplete the chequs defails in the boxes provided. The total amount must
Enter your postal address for all correspondence. All communications to agres with the amount shown in box C.
you froms the Registry will be malled to the person{s) and address as ) .
shown. For joint Applicants, only one address can be entered. Cheqt.les will he processed on the day_ of receipt and as such,
sufficient cleared funds must be held in your account as chegues
E Contact Details returned unpaid may not be re-presented and may resuit in your
Application being rejected. Pin (do nof stapie) yeur cheque(s} to the
Enier your contact detaiis. These are not compuisory but wilt assist us if Application Form where indicated, Cash will not he accepted,
we need to contact you. Receipt for payment wili not be forwarded,

Bafere completing the Application Form the applicant(s) should read this prospecius to which this application relates. By fodging the Application Form, the applicant
agrees that this application for shares in TSV Holdings Limited is upon and subject to the terms of the prospectus and the Constitution of TSV Holdings Limited,
agrees to take any number of shares that may be allofted to the Applicant{s} pursuant to the prospectus and declares that alt detaits and statements made are
complete and accurate, 1t is not necessary to sign the Application Form,

Lodgement of Application
Application Forms must be received at the Malboume office of Computershare Investor Services Pty Limited by no later than 5.00pm on 14 Septernber 2004
Retum the Application Fom with cheque(s) attached o)

Computershare Investor Services Pty Limited OR  Computershare Investor Setvices Pty Limited

GPO Box 52 Yarra Falls
AL BOURNE VIC 8060 452 lohnston Sireet
ABBOTSFORD VIC 3067>

Privacy Statement

Personal information is collected on this form by Computershare Investor Services Pty Limited ("CIS"), as regisirar for secusities issters {"the issuer"}, for the purpose of
maintaining registers of securityholders, facilitating distribution payments and other corporate actions and communigations. Your personal information may be disclosed to our
related bodies corporate, to extemal service companies such as print or mail service providers, or as otherwise required or permitied by faw. If you would like details of your
personal information held by C18, or you would #ke fo corect information thaf is inacourate, incorrect ar out of date, please contact CIS. In accordance with the Corporations Act
2001, you may be sent material (including marketing material} approved by the issuer in addition to general corporate commurications. You may efect not 1o receive marketing
material by cortacting CIS. You car conkact CIS using the details provided on the front of this form or E-mall privecy@compuiershare comm.au

If you have any enquiries concerning your application, please contact the Computershare investor Services Ply Limited on 1300 859 305,

Correct forms of registrable title(s)

Note that ONLY legal entilies are allowed fo hold shares. Applications must he made in the name(s) of natural persons, companies or other legat eniities in accordance with the
Corporations Act. At feast one fulf given name and the surmame is required for each natura person. The rame of the beneficial owner or any other registrable name may be
included by way of an account designation if completed exactly as descrbed in the exampies of cotrsct forms of registrable fitle(s) below.

Type of nvesior Corract Form of Registsation Incoecest Form of Registration
Individsial Mr Jafin Alfrsd Smih L Bmiith

- Uso gaver: namais in full, not initéals

Jaist Fr dohn Alfred Smith &

- Use afvers narseds) ir: fulf, holinitials hdra Fared Marie Saaith

Coenpaiy MBS Fiy id

~ Use company litle, rol abbrevistions

Trusis

- Use tryslze(s] personal namels s Fenry Emith Py Semith Family Tru.

- Do not use fhe rame of the tust =Fanny Sk Famizy A5

Deceasad Extates

- Use executor(s) parsonad nameis} hir Bickasl Smith Eatate of Late Join Smith
- Do not uge the rame of the deceased <Ext Jokia Smilr AIG>

kdingr (2 person under the age of 18) e Jein Alfred Snitn Pater Smitk

- Use the name of a responsible aduil with an appsogriaie designation «PFater Smith AT

Parnerships P Jetn Simith &

- Use pariners parsonal agmels) I Wiichagl Sméth

- Do not use the rame of the parnesshin <john Sraith & Son AIC=

{lubsUrincorporsted Bodies/Businass Names

- Use office beaseds) personal ramals) g Jared Smiln

- Do not uge the rame of the club ete <HBC Tendis Associaion AC>

Superannuadion Furds

- Use the name of frusiea of the: furd o Senith Py Lid Joha Smitk Ply Lt Superanauadion Furd

- Do not us she name of the fusd <Bupar Fuad &>

PO

ASX
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Hotdings Limited

ABN 108 208 760

Application Form

This Application Form is important. i you are in doubt as to how fo deal with i¢, please
contact your stockbroker or professional adviser without delay. You should read the
entire prospectus carefully before completing this form. To meet the requirements of
the Corporations Act, this Application Form must not be distributed uniess
ineluded in, or accompanied by, the prospectus.

Ywe apply for E Vwe lodge fuil Application Money

Adviger Code

Mumber of shares in TSY Holdings Limied 2t A$G.20 per share or such fesser
number of shares which may be aliocated to mefus

Individualijoint applications - refer to naming standards overleaf for correct forms of registrable titleds}
Tid j 3

Jaind Applicant 3 ar Account Desigration

m Enter your postal address - include State and Postcode

Sty Suburh ) Town State Postoode

E Enter your contact details

Contact Name Telephone Mumber - Businass Hougs J After Hourg

ﬂ CHESS Participant
Holder entification Mumber [HIN

Please nate that if you supply 2 CHESS HIN bt the namea and address dedails on your fozm do nad
correspoad exaclly with the registration detalis heid st CHESS, your application wilt be deemed fo be made
without the CHESS HIN, and any securities issued a2 a resuif of the PO will be heid on the lssuer Sponscred
subregisir.

Cheque details - Make your cheque or bank draft payable to TSV Holdings Limited Share Subscription Account
E Drawer Chegue Number

BSB Number Ascount Nurnber Amount of cheque

pjue Number BSB Number Account Number Amount of chegue

By submiiing this Application Fomm, liwe declare that this application is complgted and fodged according to the Prospectus and the declarationsistaternents on the reverse of this
Application form and liwe declare that all details and siatements made by medus {including the declaration on fe reverse of this Applicaftor: Form) are comgplete and acourate,
fwe agres to be bound by the Constitufion of e Company, See back of form for completion guidelines

B Asx PO



How to complete this form

m Shares Applied for

Ender the number of shares you wish to apoly for. The application must be

for 2 minimuey of 10,000 shares. Applications for greater than 10,600

shares must be h multiples of 2500 shares.

E Application Monies

Enter the amount of Applicafion Monies. To caleulate the amount, mudipty
the niember of shares by the price per shares,

Applicant Name(s)

Enter the full rame you wish to appear on the statement of share hoiding.

This must be either your own name or the name of a company, Upte 3
jotat Apphicanis may register. You shouid refer to the table below for tha
corect forms of reqistrable fite. Applications using the wrang form of
rames may be refected. Clearing House Electronic Subregister System
[CHESS) participants should complete their name identically o that

presently registered in the CHESS system.

E Postal Address

Enter your postal address for all correspondence. All communications to

you froms the Registry will be malled to the person{s) and address as
shown. For joint Applicants, only one address can be entered.

E Contact Details

Enter your contact details. These are not compuisory but wilt assist us if

we need to contact you.

CHESS

TSV Heldings {the Company’ will apply o the ASX to parficipate in
CHESS, operated by ASX Setflement and Transfer Corporation Piy L&, a
wholly owned subsidiary of Austrafian Stock Exchange Limited. in CHESS,
the company will operate an electronic CHESS Subragister of security
holdings and an elecironic issuer Sponscred Subregister of securify
holdings. Together the two Subregisiers will make up the Company's
principal register of securities. The Company will not be issuing certificates
to applicants in respect of shares allotted. ¥ you are a2 CHESS participant
{or are sponsored by o CHESS participant) and you wish fo hold shares
afiotted io you under this Application on the CHESS Subregister, enter vour
CHESS HIN. Otherwise, lsave this section biank and on allotment, you will
be sponsored by the Company and allocated a Securityhalder Reference
Numbar (SRN).

Payment

hiake your cheque or bank draft payable fo TSV Hoidings Limited Share
Sudrscription in Australian currency and cross i Not Negotiable, Youe
chegue or bank draft must be drawa on an Ausiralian Bank,

Corplete the chequs defails in the boxes provided. The total amount must
agres with the amount shown in box C.

Chegues wili be processad on the day of receipt and 2s such,
sufficient cleared funds must be held in your account as chegues
refurned unpait may not be re-presented and may result in your
Application being rejected. Pin (do nof stapie) yeur cheque(s} to the
Application Form where indicated, Cash will not he accepted,
Receipt for payment wili not be forwarded,

Bafere completing the Application Form the applicant(s) should read this prospecius to which this application relates. By fodging the Application Form, the applicant

agrees that this application for shares in TSV Holdings Limited is upon and subject to the terms of the prospectus and the Constitution of TSV Holdings Limited,
agrees to take any number of shares that may be allofted to the Applicant{s} pursuant to the prospectus and declares that alt detaits and statements made are
complete and accurate, 1t is not necessary to sign the Application Form,

Lodgement of Application

Application Forms must be received at the Malboume office of Computershare Investor Services Pty Limited by no later than 5.00pm on 14 Septernber 2004

Retum the Application Fom with cheque(s) attached o)

Computershare Investor Services Pty Limited OR
GPO Box 52
MELBOURNE VIC 8060>

Privacy Statement

Computershare Investor Services Pty Limited

Yarra Falls
452 lohnston Sireet

ABBOTSFORD VIC 3067>

Personal information is collected on this form by Computershare Investor Services Pty Limited ("CIS"), as regisirar for secusities issters {"the issuer"}, for the purpose of
maintaining registers of securityholders, facilitating distribution payments and other corporate actions and communigations. Your personal information may be disclosed to our
related bodies corporate, to extemal service companies such as print or mail service providers, or as otherwise required or permitied by faw. If you would like details of your

personal information held by C18, or you would #ke fo corect information thaf is inacourate, incorrect ar out of date, please contact CIS. In accordance with the Corporations Act

2001, you may be sent material (including marketing material} approved by the issuer in addition to general corporate commurications. You may efect not 1o receive marketing
material by cortacting CIS. You car conkact CIS using the details provided on the front of this form or E-mall privecy@compuiershare comm.au

If you have any enquiries concerning your application, please contact the Computershare investor Services Ply Limited on 1300 859 305,

Correct forms of registrable title(s)

Note that ONLY legal entilies are allowed fo hold shares. Applications must he made in the name(s) of natural persons, companies or other legat eniities in accordance with the

Corporations Act. At feast one fulf given name and the surmame is required for each natura person. The rame of the beneficial owner or any other registrable name may be
included by way of an account designation if completed exactly as descrbed in the exampies of cotrsct forms of registrable fitle(s) below.

Type of nvesior

Corract Form of Registsation

Incoecest Form of Registration

Individual
- Uso gaver: namais in full, not initéals

Mr Jafin Alfrsd Smih

L Sriith

Jaist
- Use afvers narseds) ir: fulf, holinitials

Fr dohn Alfred Smith &
Ilrs Jared arie Smith

Coenpaiy MBS Fiy id

~ Use company litle, rol abbrevistions

Trusts

- Use tryslze(s] personal namels s Fenry Emith Py Semith Family Tru.

- Do nat usz fhe rasie of the tust

=Fanny Sk Famizy A5

Deceasad Extates
- Use executor(s) parsonad nameis}
- Do not uge the rame of the deceased

holr Bictasl Simith
<Ext Jokia Smilr AIG>

Estate of Late Jotn Sraith

kdings (2 person under the age of 18)

e John Alfred Smih

Pater Smitk

- Use the name of a responsible aduil with an appsogriaie designation «PFater Smith AT
Parnerships P Jetn Simith &
- Use pariners parsonal agmels) I Wiichagl Sméth

- Do not use the rame of the parnesshin

<John Srsith & Son AIC=

{lubsUrincorporsted Bodies/Businass Names
- Use office beaseds) personal ramals)
- Do not uge the rame of the club ete

Iirs ared Smils

<HBC Tendis Associaion AC>

Superannuadion Furds
- Lse the: name of tustes of the furd
~ Do not uge the rame of the fusd

o Senith Py Lid
<Bupar Fuad &>

Joha Smitk Ply Lt Superanauadion Furd

PO

ASX









