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ASX ANNOUNCEMENT 
MAGNETITE PROJECT COMPARISON INFORMATION 

The Investor Presentation released on ASX dated 2 December 2024 included on 
Page 10 a comparison between Mid West Magnetite Projects. 

The chart showed test results for Fe Grade against a significant deleterious 
element SiO2. A comparison of Grind Size was also shown. 

The project benchmarks magnetite projects selected within the Mid-West region of 
WA that have completed a JORC 2012 Minerals Resource Estimate. All projects 
have been or are owned by public traded companies. 

The attached schedule comprises supplementary information as required by ASX 
for comparisons of this nature. 

Attached is a revised chart to supersede the chart on Page 10 of the presentation. 

This announcement was authorised by the Board. 

Yours faithfully 

John Welborn 
Chairman 
4 December 2024 



Project

Project name

FE1 Byro
Mt Bevan
Perenjori
Yerecoin
Cashmere Downs
Lake Giles
Mt Ida 
FIJV Yalgoo
Peak Hill
Mt Forrest

Con Fe % SiO2 % Grind Size 
µm Owner - Company Name Source Link to MRE Link to 

Product
Link to 

Grind Size
70.7% 1.2% 150 Athena Resources Ltd 2024 ASX Release Link Link Link
70.6% 2.3% 45 Legacy Iron Ore Ltd 2024 ASX Release Link Link Link
69.6% 2.4% 45 Surefire Resources NL 2021 ASX Release Link Link Link
68.1% 4.9% 106 Burley Minerals Ltd (70%) 2014 ASX Release Link Link Link
66.0% 4.5% 38 Cashmere Iron Ltd 2022 ASX Release Link Link Link
66.1% 6.6% 38 Macarthur Minerals Ltd 2022 ASX Release Link Link Link
67.8% 4.5% 25 Juno Minerals Ltd 2013 ASX Release Link Link Link
70.0% 3.0% 100 FI Joint Venture Pty Ltd 2015 ASX Release Link Link Link
66.0% 8.4% 38 AustSino Resources Group Ltd 2022 ASX Release Link Link Link
64.2% 9.9% 75 Mindax Ltd 2023 ASX Release Link Link Link

Concentrate Product Quality Data Source

Information to support Slide 10 in Investor Presentation dated 2 December 2024

Project

Project name Status Measured Indicated Inferred Resource Mt Resource Fe Year

FE1 Byro Scoping 24 5 29 24.7% 2023
Mt Bevan PFS 380 911 1,291 33.5% 2023
Perenjori Green Fields 192 192 36.6% 2013
Yerecoin Green Fields 31 216 247 29.9% 2014
Cashmere Downs Green Fields 202 769 228 1,200 32.0% 2012
Lake Giles FS 54 219 449 722 27.5% 2020
Mt Ida FS 1,850 1,850 29.5% 2013
FIJV Yalgoo PFS 311 387 698 29.3% 2015
Peak Hill Green Fields 192 762 954 27.5% 2022
Mt Forrest Green Fields 422 599 1,022 33.7% 2023

Mineral Resource Estimate

https://athenaresources.com.au/wp-content/uploads/2024/05/Athena-Scoping-Study-May-2024-web8893-1.pdf
https://athenaresources.com.au/wp-content/uploads/2024/05/Athena-Scoping-Study-May-2024-web8893-1.pdf
https://athenaresources.com.au/wp-content/uploads/2024/05/Athena-Scoping-Study-May-2024-web8893-1.pdf
https://www.listcorp.com/asx/haw/hawthorn-resources/news/mt-bevan-magnetite-joint-venture-completion-of-pfs-3056026.html
https://www.listcorp.com/asx/haw/hawthorn-resources/news/mt-bevan-magnetite-joint-venture-completion-of-pfs-3056026.html
https://www.listcorp.com/asx/haw/hawthorn-resources/news/mt-bevan-magnetite-joint-venture-completion-of-pfs-3056026.html
https://app.sharelinktechnologies.com/announcement/asx/44134e2b26921381aa25b9339c445152
https://announcements.asx.com.au/asxpdf/20230228/pdf/45m52lx560dygw.pdf
https://announcements.asx.com.au/asxpdf/20230228/pdf/45m52lx560dygw.pdf
https://announcements.asx.com.au/asxpdf/20220815/pdf/45cv37b82q0lyk.pdf
https://burleyminerals.com.au/projects/western-australia-australia/yerecoin-iron-project/
https://burleyminerals.com.au/projects/western-australia-australia/yerecoin-iron-project/
https://cashmereiron.com/wp-content/uploads/2022/10/Cashmere_Iron_-_Global_Iron_Conference.pdf
https://cashmereiron.com/
https://cashmereiron.com/wp-content/uploads/2022/10/Cashmere_Iron_-_Global_Iron_Conference.pdf
https://macarthurminerals.com/wp-content/uploads/2022/04/MMS-NR-Technical-Report-TSXV_110422.pdf
https://macarthurminerals.com/wp-content/uploads/2022/04/MMS-NR-Technical-Report-TSXV_110422.pdf
https://macarthurminerals.com/wp-content/uploads/2022/04/MMS-NR-Technical-Report-TSXV_110422.pdf
https://announcements.asx.com.au/asxpdf/20130108/pdf/42cb94dqb6bgng.pdf
https://announcements.asx.com.au/asxpdf/20110315/pdf/41xfmp0l8z2vmk.pdf
https://announcements.asx.com.au/asxpdf/20110315/pdf/41xfmp0l8z2vmk.pdf
https://announcements.asx.com.au/asxpdf/20150216/pdf/42wmnsvt7rkbj6.pdf
https://announcements.asx.com.au/asxpdf/20150216/pdf/42wmnsvt7rkbj6.pdf
https://announcements.asx.com.au/asxpdf/20150216/pdf/42wmnsvt7rkbj6.pdf
https://aust-sino.com/files/files/987_220._Telecom_Hill_Mineral_Resource_Estimate_Update_-_04Apr2022.pdf
https://aust-sino.com/files/files/450_28112011_AGM_Final_Top_20_copy.pdf
https://aust-sino.com/files/files/987_220._Telecom_Hill_Mineral_Resource_Estimate_Update_-_04Apr2022.pdf
https://mindax.com.au/projects/mt-forrest-project
https://mindax.com.au/projects/mt-forrest-project
https://mindax.com.au/projects/mt-forrest-project
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Conc Spec (SiO2 %) (Reversed Scale)

SiO2 vs Concentrate Spec (and Grind Size)

Correction to comparison chart on Page 10 of Investor Presentation dated 2 December 2024
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