Rule 3.194.2

Change of Director’s Interest Notice

Information or documends avt available now must be given to AXX as soon as aveilable.

Iaformation and

documents given to ASX become ASX s properiv and may be made public,

Introduced 30072001,

[ACN: 112 731 978)

Mame of entity Everest Babeock & Brown Alternative Investment Trust (ARSN: 112 129 218)
The responsible entity of which is Everest Capital Investment Management Limited

We (the entity} give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

MName of Directar

Jeremy Reid
Executive Director

Diate of last netive

% March 2007

Part I - Change of directer’s relevant interests in securities
11 the ease of g trusy this mcludes iterests i the trist made ovaifable by the rosponsibiv eatite of the irust
Nate: In the case of a company. imerests which coms within paragraph (1) of the definition of “saliiablie ilerest ol lirectes™ should be disciosed in this

Diveet or indirect interest

Tndirect

MNature of indivect inferest
{including registered holder)

Teote: Provide desails of the shrcmmstances @ ving rise fo the relevant ierest.

Reideo Ptv Lid

Mr Reid has the power o contral the voting |
rights and disposal of the equity holding of
Reideo Py Ld,

Reiocko Super Py Tad

Mr Reid has the power to control the voting
rights and disposal of the eguity holding of
Retcko Buper Py Lid.

Irates of change 8 May 2007
- Ko.of securitios held prior ta change Reideo Pty Lid 1,195,000
: Reicko Super Pry Lid 275,000
Tolal 1,470,000

Class

Ordinary Fulj y Paid

Number aeiquired

Reidco Pty Lid 1,195 000
Reicko Super Pty Ltd 71.060
Tolal 1,266,000

Number disposed

f.

n/a




Value/Consideration
Moter If consideration is non-cash, provide detadls and cstimated
valuation

Mo, of securities held after change

535,152,620
......... "3 350,000
Reicko Super Pty Eid 346,000
Total 2,736,000

Natwre of change
Example: on-market wade, offunsket wade. oxercise of options, fzsue of
secunliey uader dividensk refmvestmenl plan, prrticipation 0 bey-back

Non-renounceable entiflement 1ssue

Part I - Change of director’s interests in confracts

Moter bn the cose of & company, interests which some within paragraph (i) of the definition of "notiflable interest of a director’” should be

dizclosed i this pat.

Bretail of contract

Nature of interest

Name of registered holder
Gf issued securities)

Date of change

Mo, and class of securities to which inferest
related prior to change

Note: Details are only required for a contract in relation to which the interest
has chamged

Interest acqguired

Interest dispased

Value/Consideration

Wote: If consideration is non-cash, provids devalls aad an estimated valuation

interest after change




Rulz 31942

Change of Director’s Interest Notice

Taformation or documents not availahle now must be given fo ASX as soon as availabie.

Information and

documents given to ASX become ASXNs property and muay be made public.

Trroduced 30702001,

(ACN: 112731 978)

Name of entity Everest Baboock & Brown Alternative Investment Trust (ARSM: 112 129 218)
The responsihle entity of which is Everest Capital Investment Management Limited

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Marea Laszok
Independent Director

Baie of lasémﬁgaﬁce

I3 March 2007

Part 1 - Change of direcior’s relevant inferests in securities

In the case of @ truxy, this includes intevests in the trust made availabite by the respo,
Mote: [nthe case of & company. imerests which come within paregraph (i) of the definition vf*

puarl.

idife enlity of the trust
Hisisbe elerest of 0 chreetos™ shonld be disclosed in shis

Direct or indiveet inferest

Indirect

Nature of Indirect interest
{inchuding registered holder)

Mete: Provide details of Bhe circumstances giving rise 1o the relevam inleres:.

Laszok Nominges Pty Limsited

Ms Laszok has the power to control the voting
rights and disposal of the eguity holding of
Laszok Nommees Pry Limited

Drates of change 8 May 2007
MNo. of securities held prior fo change 10,000

Class Ordinary I'uily Paid
MNumber acquired 10,000
Mumber dispnseé n/a
Value/Consideration 540,700

Note: If consideration is nun-cash, provide details and cstimaied

valuation

Na, af securities held after change 20,000

Nature of change
Exgmple: on-market rade, off-marked bade, excrcise of options, jssue of
securitics under dividend relnvesument plan, participation in hy-hack

Non-renounceable entitlement issue




Part 2 — Change of director’s inteyests in contracts
ote: In the case of & company. Interasts which come within paragraph (i) of the definisien of “nofifedie inlerest ol direclar™ shoiki be
shischosed i thys parl.

Betail of contract

Watere of interest

- Kame of registered holder
(if issued securities)

' Date of change

- No. and class of securities ¢ which interest

related prioy 1o change
MNate; Detatls are only requived & a contract in relatian i which the interest
has changed

Interest disposed

Valee/Consideration

Nete: [Feonsideration is nos-cash, provide details and an estimated vabalion

Inferest after change




Rufe 3.184.2

Change of Director’s Interest Notice

Information or documents net aveileble now must be given fo ASX as soan az available.

Information and

documents given v ANX bacome ASX s property and may be made public,

Intrischced 30923007,

(ACN: 112 731 978)

Mame of entify Everest Babeock & Brown Alternative Investment Trust (ARSN: 112 129 213)
The responsible entity of which is Evercst Capital Tnvestment Management Limifed

We (the entity} give ASX the following information under listing rule 3,19A.2 and as agent for the
director for the purposes of section 203G of the Corporations Act.

Mame of Birector

Warick Leemning
Independent Director

Pate of last notice

22 December 2006

Part 1 - Change of dircctor’s refevant interesis in securitiey
In the caye of g trusy, this inciudes rerests W the irust miade evaliable by the responsidle entity of the truss
Moier In the case of 0 compasy, interests which come within paragrsph () of the definitden of “notfiable inersse of a directoer™ showdd be disclosed i this

pars,

Diirect or indirect interest

Indirect

Mature of indirect interest
{incinding registered holder)

Note: Provide details of the circumsiances mvingsise to the relevant interest,

Leeming Professional Services Piy Lid
<Mount Willows Super A/C>

Mr Leeming has the power to conirol the voting
rights and disposal of the eguity holding of
Leeming Professional Scevices Piv Tad <Mount
Willows Super A/Co

Dates of change

8 May 2007

No. of securities held prior to change 25,000
{lass Ordimary Fully Paid
| Number acquired & May 2007 25.600

11 May 2007 25.000

Total 56,000
Humber disposed i/a
Value/Consideration R May 2007 $101,750
Nole: If consuleration 1s non-cash, provide detatis and esumated | 1] May 2007 £02 300
valuation Total $194,050

Mo, of securifies held after change

75,000




Matire of change
Exampler ovewarket tade. off-market teade, exercisz of options, issue of
secuzis nader dividemd retevesiment plan, participation it buv-bark

8 May 2007 " Non-renouncesble
entitlement issue
11 May 2007 On-market rade

Part 2 — Change of divector’s inferests in contracts

Mot 1n the cose of & company, interests which come wishin paragreph (B) of the deflnition of “potifiatie interest of a director” should be

disclosed in this pail

Detall of comtract

Nature of interest

Mame of registered holder
(H issued securities)

BDate of change

No. amd class of secorities to which inferest

related prior fo change
Note: Dretadls aee onlv required for a commet i relzsion to which the interest
i has chanped

- Interest acquired

Tuterest disposed

Value/Consideration
Moke: H oonsideration is pos-cash, provide details and an cstmsted valuation

Intcrest after cimngé"”




Rule 3.§94.2

Change of Director’s Interest Nofice

Information or documents nol available now must be given to ASX ax saon as avallable.  Information and
documents given to ASX become ASX's property and muy be made public,

Enmepduced 30792007,

Mawie of entity Liverest Baboock & Brown Alernative Investiment Trust (ARSN: 112 129 218}
The responsible entity of which is Fverest Capital Investment Management Limited
{ACK: 112731 978)

We {the entity} give ASX the following information under lsting rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director - Trovor Gerher
. Chairman
Date of last notice 16 September 2005

Bart 1 - Change of director’s relevant interests in securities
In the case of o trust. this includes intereses fn the trust made avaduble by the responzible entity af the st

e In the case of 0 company. niorests which come within paragraph (i) of the definition of “aotifiadle interest of # director” shoukbd be dischosal in
this pant.

Direct or indirect inferest Tindirect

Nature of indivect interest TR Superanauation Fund

(inchuding registered holder)
Mote: Frovide details of the cimumstances @ving tee e relevag imerest,

Mr Gerber has the power to conlrol the voting
rights and disposal of the beneficial inferest in
the securities throvgh the TR Superannuation
Fund.

Bond Strect Custodians Limited

Mr Gesber has the power to control the holding
held mn account with Bond Street Custodians

Birrsited.
Date of change 8 May 2007
No. of securities held prior to change TR Superannuation Fund 30,000
Bond Street Custodians Ltd - 25,000
Total 75,000
Class Ordinary Fully Paid
Mumber acquired TR Superannvation Fund 50,000

Bond Street Costodians Lid - 25,000
Total 75,000




Appendix 3Y
Change of Director’s Tutevest Notice

Kumber disposed

n/a

Value/Consideration

Note: If consideration is nov-cash, provide delails and esiimaked valualion

305,250

Nao. of securifies held affer change

TR Buperaniuation Fund ) .””100,000
Bond Street Castodians Lid  50.000
Total 150,000

Mature of change

Exomple: on-market wadz, off-market drade, exercise of options, issue of
senairadies wider divided reinvestines) phim, poRicipsion io buy-back

Non-rencunceable entitiement issue

Part I — Change of director’s interests in contracts

Note: In the case of a company, intorests which come within paragraph (i) of the definition of “porifiable interest of a director” should be

dizciosed i this pad

Dretail of contract

. Nature of interest

- Name of registered holder
¢ (if Issued securities)

| Date of change

No. and class of sccurities to |
which interest related prior to |

change
Bater Dotslls are only reguized for & comract in
i Loy wehieh the irderest Bz ehinpgd

Interest acquired

Interest disposed

Value/Consideration
WNote: IF consideration i3 non-cash, provide
tediils anck s esinnied valupbion

Interest after change

I See chapter 19 for defined terms.
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