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DLA PHILLIPS FOX

Qurref: 0461636

26 February 2010
The Manager
Company Announcements Office

ASX Limited
By fax 1300 135 638

Dear SirfMadam

Alternative Investment Trust

Notice of change of interest of substantial shareholder: Form 604

We act for Weiss Asset Management LP in relation to its interest in the Alternative

Investment Trust (AlQ).

In accordance with section 671B of the Corporations Act 2001, we attach a Form

604 in relation to AlQ.

Yours sincerely

Mosloc

Amanda Barhera
Soalicitor
Direct +61 2 9286 8325

amanda.barbera@dlaphillipsfox.com
Encl

Robert Tobias
Partnar

Direct +&1 2 9286 8255
rabért tobias@dlaphillipsfox.com

No. 0135 P 1

Please notify us if this communication has been sent to you by mistake. If it has baen, any dient legal

privilege is not waived or lost and you are not entitled to use it in any way.
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interest of substantial holder

To:  Company Name/ Scheme  Ahermative Investmant Trust
112129 218

ACN/ARSN

1. Dehijl's of substantial holder(1)

Name

ACN/ARSN (if applicable)
There was a change in the

Weiss Asset Management LP'

Not applicable

interests of the substantial holder

on

February 25, 2010

The previdus notice was given fo

the compafy on
The previays notice was dated

October 19, 2009
Qctober 19, 2008

2 Previous and present voting power

The total number of votes aftached to all the voting sharas in the company or voling interests in the schame that the substantial helder

or an asso@iate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
cornpany or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes | Vating power (5)

Person's voleg Vating power (5)

Ordinary units

33,802,587 20.69%

41,966,740 32.11%

3 Chan"ges in relevant interests
Farticulars: of each change in, or change in the nature of, relevant interests of the substantial shareholder or an associate in voting

securities &f the company or scheme, since tha substantial holder was last re

or scheme are as follows:

quired 1o give 2 substartial holding notice to the company

Date of Person whose relevant Mature of change (8} | Consideration given Class and numbar of Person's
change interest changed in relation to change securities affected voles
. (7) affected
20-0ct-09 | Weiss Asset Management L | acquisition of further units 133,728.51 136,263 orditary units 136,263
12-Nov-08 | Weiss Asset Management LF | acquitition of further units £,050.00 5,000 ordinary units 54000
18-Nov-09 | Weits Astet Management LP | acquisition of further ynitg 1237243 11,900 ordinary units 11,800
19-Nov-09 | Weiss Azset Managament LP | acquisifion of further unlts 4,114.50 3,900 ordinary units 3,800
12-Jar-10 | Weiss Asset Management LP | acquisition of further units 92 B37.63 85,715 ordinary units 86,715
13-Jarn-10 | Waiss Asset Managament LP acauisition of further units 74,245.63 70,375 ordinary units 70,375
14-Jan-10 | Waiss Asset Management LP | acquisition of further units 105,350.00 100,000 ordinary units 100,000
Z3-Jan-10 | Weiss Asset Managemert LP | acquisition of further units 300,000.00 300,000 ordinary units 300,000
24-Feb-10 | Weiss Asset Management LP | aceuisition of further ynits 2,547,000.00 2,450,000 ordinary units 2,450,000

' Cn Octobér 19, 2009 Weist Capital LLC filed a Form 604 for this issuer; on Fabruary 1, 2010, Weiss Capital LLC converted to a Delaware limited
partnership amed Weiss Asget Management LP. All future notifications will be fled by Weiss Asset Maraperent LP
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4. Present relevant interests
Particulars of each relevant interest of the substantial helder i voting secyrities after the change are as fellows:
Holder of relevant Repistered holder | Person entitled Nature of relevant interest (5} Class and Parson’s
interest of seeurities to ba registered number of votes
L as holder (3) | securities
Waigs Assal. National Mot applicable | Relevant interest holder under sections 60B(1)(b) | 41,966,740 41,966,740
Manag\men:tl LP Nominees and 608(1)(c) of the Corporations Aet as . ordinary units
: Limited Investment manager of Brookdale International
Partners, Limited Partnership and Brookdale
Global Opportunity Fund

a Chan"_‘ges In az=aciation

The persor}}s wha have becarne associates (2) of, ceased to be associates of, or have changed the nature of their association (3) with,
the substaqtial holder in relation 1o voting interasts in the company or scheme are as follows:

6.  Addrasses
The addresses of the person named in this form are as follows:

Narme and ACN (if applicable) Nature of association

Mot applicable]

Name Addrass
_ : Weiss Asset Managernent LP 29 Commonwealth Avenue, 10th Floor, Buston, MA 02116, USA

L
Signature

Georgly Nikitin capacity  Chiaf Campliance OFicer and person authorised

print name J— fo provide helding notifications.
sign herg f % date 2/25/2010
DIRECTIONS

n If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related

(@)
@
(4)
(8)
(6)

)

(8)

Gorporations, or the manager and frustes of an equity trust), the names could be included in an annexure to the form. If
the relevant interasts of 4 group of persans are essentialy similar, they may be referred to throughout the form as a
specifically named group if the membership of each group, with the rames and addresses of members is claarly set out
in paragraph 6 of tha form,

See the definitton of “associate” in section 9 of the Corporations Act 2001,

See the definiion of "relevant interest* in section 608 and 671 B(7) of the Cormporations Act 2001,
The voting shares of a vormpany constifute one class unless divided into separate classes,

The person’s votes divided by the total votas in tha body corporate or scheme muittiplied by 100,

Incluge details of

{®)  any relevant agreement or other circumstances bacause of which the change in relevant interest occurred.  If
subsaction 671B(4) applies, a copy of any dogument setfing out the terms of any relevant agresment, and a
statement by the person giving full and accurate details of any contract, scheme of arangement, must
actompany this form, together with a wiitten statement cerlifying this contract, seheme or arrangement; and

() any gualtfication of the power of a person to exgrcise, control the exercise of, or influence the exercise of, the
voling powers or disposal of the securitios to which the relevant interest relates (indicating clearly the particular
securities to which the qualification applies),

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Datails ot the consideration must include any and all banefits, money and other, that any person from whom a ralevant
interest wags acguired has, or may, become entitled to receive In reiation to that acquisition. Details must be included
gven if the benefit is conditional on the happening or rot of 2 centingency. Details must be included of any benefit paid
on bahalt of the substantial holder or its association in relation to the acgUisitions, even if they are nct paid directly 12 the
parsan from whom tha relevant intarest was acquirad.

It the substantial holder is unable to determina the idantity of the parson (&g, it the relavant interest arises bacause of an
aption) write “unknown”.

Give datails, if appropriate, of the prasent assosiation and any change in that associate sinca the fast substantial holding
naotice.




