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ASX Release — 20 May 2009

Drilling commences at Booubyjan Project

ActivEX (AIV:ASX) is pleased to announce the commencement of drilling at its Booubyjan
Joint Venture west of Gympie (Minotaur Exploration 51%, ActivEX 49%).

The work program for 2009 will focus principally on drill testing the central Booubyjan alteration
systems to significantly greater depths than previously attempted, within the core of the system.
Last years drilling at Booubyjan has highlighted broad zones of anomalous mineralisation in the
zone down to 200m below surface. Mineralisation and alteration minerals recognized in these
holes are providing important new vectors for the 2009 drilling program below previous drilling.

A program of four holes in the Bath-White Horse area totalling 2350 metres and two holes in the
Kakapo area totalling 600m, are planned.

This year’s $650,000 program will be fully funded by Mitsubishi Corporation and Mitsubishi
Materials Corporation who have an option to earn 24% in the project.

For further information contact:

Mr Doug Young, Managing Director
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Mr Paul Crawford, Company Secretary
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