Appendix 3B
New issue announcement
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Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given fo ASX as sooy as available  Information and
documents given o ASY become 45X's property and may be mude public.

inwroduced LT96 Origin: Appendes 5. Arsended LTS, 1090, U000, MO0 TG0, 17007 2481070005,

Name of entity

Evans & Tate Limited (“E&T™)

ABN
91 064 820 408

We {the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant seotions (auach sheets if there is not enough space).

! “Class of "securities issued or to be | Fully Paid Ordinary Shares {ASX: BETW)
issued {*Shares™}

2 Number of “securities issued or 1o | 172,422
be issued (f known) or masimum
number which may be issued

Principal terms of the “securities
{eg, if options, exercise price and
expiry  date; if  party  paid
*securtiies, the amount outstanding
and due dates for pavment; i

iak

‘convertible securities, the
conversion price and dates for
conversion}

< See chapter 19 for defined terms.
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2o the “securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
“securities?

If the additional securities do not

rank equally, please state;

» the date from which they do

s the extent o which they
participate for the next dividend,
{in the case of & trusy
distribution} or interest payment

o the extent to which they do not
rank  equally, other than in
relation 1o the next dividend,
distribution or interest payment

Issue price or consideration

Purpose of the issue

{1 issued as conmsideration for the
acquisition of assets, clearly identify
those asseis)

Dates of entering "securities info
uncertificated holdings or despaich
of certificates

Yes

SO.07 28,572
$0.08 12,560
20.09 P1,111
$0.11 18,182
$0.12 8,333
$0.13 7,692
50.14 35,715
S0.15 20,001
5017 3,882
5018 114,112

$0.195 5,128
$0.23 4,348
$0.26 3,846

Total 172,422

fssued to staff on completion of 12 months
service (under FEvans & Tate's Employee

Reward & Retention Policy).

24 January 2007

+ Sen chapter 19 for defined terms,
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Number and  fclass  of  all
"securities  quoted  on ASX
{including the securities in clause
2 if applicable)

Number and  “class  of  all
“securitics nol guoted on ASX
{including the securities in clause
2 if applicable}

Dividend policy {in the case of a
trust, distribution policy} on the
increased capitai {interests}

Number *(lass

02,374,193 Shares (ETW)

3,962 086 Options {ETWOC)

15,984 419 Redeemable
Convertible  Notes
(ETW()

31,170,455 71.75% Reset Conv
Preference
{(ETWPRB}

Number “Class

Same as existing shares on issue,

Part 2 - Bonus issue or pro rata issue

13

17

Iy security  holder  approval
required?

¢ the issue renounceable or non-
renounceable?

Ratio in which the *securities will

be offered

*Class of Tsecurities fo which the
offer reiates

"Record date to determine
engitlements

Will holdings on different registers
{or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation 1o fractions

+ See chapter 19 for defined terms.
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18

19

26

21

26

27

Names of countries in which the
entity has “security holders who
will mot  be sent new  issuc
documents

Mot Secwrty holders must be told how thedr
eritiements are to be dealt with

Ceoss eefirence e 7.7

Ciosing  date  for receipt  of
accepiances of renunciations

Names of any underwriters

Amount of any underwriting fee or
commission

Names of any brokers to the issue

Fee or commission payable to the
broker to the issue

Amount  of any handling fee
pavable to brokers who lodge
acceplances of renuncigtions on
behalf of *security holders

If the issue i coptingent on
‘security holders” approval, the
date of the meeting

Date entitlement and accepiance
form and prospectus or Product
PHsclosure Statement will be sent to
persons enditled

If the entity has issued options, and
the terms entitie option holders to
participate on exercise, the date on
which notices will be sent to option
nolders

Date rights trading will begin {if
applicable}

Date rights trading will end {if
applhicable)

+ See chapter 19 for defined terms.
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30 How do “security holders sell their
entitlements i full through =&
broker?

31 How do *security holders seli paw
of their entitlements through a
broker and accept for the balance?

EY How do “security holders dispose
of their entitlements {except by sale
through a broker)?

33 *Despateh date

Part 3 - Quotation of securities

You need only complete this section if vou are o pplving for quaration of securities

34 Type of securities
{tick one)

{a) ! | Securittes described in Part |

()

All other securities

Example: restricsed secarities w the end of the escrowed perind, pantiy pind securities ha Become fuity paid. conployes
ncentive share securitios when restriction onds, sevarities isseed om expiny of conversion of convertible scourities

Entities that have ticked box 34(a}

Additional securities forming a new class of securities

Tick to indicore vou are providing the information or

documents

If the “securities are “oquity securities, the names of the 20 largest holders of the
additional Ysecurities, and the number and percentage of additional “securities held by
those holders

If the “securities are Tequity securities, a distribution schedule of the additional
*securities selting out the number of holders in the categories

I~ 1000
1,001 - 5,000
5001 - 10.000
OO0 - 100,000
100,601 and over

A copy of anv trust deed for the additional “securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34{b}

38

4{}

41

42

Number of securities for which
*quotation is sought

Class  of ‘securities for which
guotation is sought

Do the *securities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securities?

If the additional securities do not

rank equally, please state:

# the date from which they do

= the extent io  which they
patticipate for the next dividend,
{fin  the case of a trust,
distribution) or interest payment

« the extent to which they do not
rank equally, other than in
relation 1o the next dividend,
distribution or interest payment

Reason for reguest for guotation
now

Exgmple: by the case of restricted securitios, end of
resiriction peried

(if issued upon conversion of
another security, clearly identify that
other security}

Number and *class of all *securities
quoted on  ASX  {iacluding the
securities in clause 38}

Number

{"lass

+ See chapter 19 for defined terms.
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Quotation agreement

! “Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions 1t decides.

2 We warrant the following to ASX.

The issue of the “securities to be quoted complies with the law and is not
for an illegal purpose.

There is no reason why those “securities should not be granted “guotation.

An offer of the "securities for sale within 12 months afier their issue will
not require disclosure under section 707(3} or section 1612C(6) of the
Corporations Act.

Roel A ently ey need 1o obtaih approprisie wartanties from subsoribers B the securities B order 1o be able to give
Ehits warrandy

Section 724 or section 10168 of the Corporations Act does not apply to any
applications received by us in relation to any “securitics to be guoted and
that no-one has any right to return any “securities to be gquoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the “securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities 1o be guoted under section 10198 of the Corporations Act at the
time that we request that the “securities be gquoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before “quotation
of the *securities begins. We acknpwledge that ASX is relying on the information

and documents,

Sign here:

Print name:

sy are (will be) rue and complete.

}We warrant {he

_g&
.................... o, DELE 24 January 2007

+ See chapter 19 for defined terms,
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