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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Mavarre Minerals Limited (Navarre)

AGN/ARSN 125 140 105

1, Details of substantial halder (1)
Name Crocodile Gold Australia Pty Ltd {CGA) and each of its Related Bodies Corporate listed in item &

ACN/ARSN (if applicable) 136 505 537

There was a change in the interests of the

substantlal holder on 19/03/2015
The previous notice was given to the company on 16/02/2015
The previous notice was dated 16/02/2015

2. Praviaus and prasoant voting powar

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2} hed a
relavant interast (3) in whan last requirad, and when now required, to give a substantlal holding netice 1o the company or scheme, are as follows:

Class of securiies (4) Previous notice Present notice
Parsan's votes Veting pawer (5) Person's vates Voling power (5)
Fully paid ordinary shares 16,635,639 18.83% 16,460,272 18.8%

3. Changes in ralavant interosts

Farticwlars of each change in, or change in the nature of, 8 relevant interest of the substantial holder or an aaseciate In vpling seguritles of the company gr
schema, sinca the substantial holder was last required to glve a substantlal halding notice ta the company or scheme are as follows:

Consideration Class and .
Date of E'Trs:’u:tv\ir:toie N Neture of given in number of 5;'::” 5
change ci:naed Bres changa (6} ralation securities affected
8 to change (7) gffected
19/01/15 CGA and each of its  [Navarre issued 833,333 fully paid 525,000 833,333 833,333
HRelgted Bodies ordinary stiares to CGA pursuantto [(30.03 per share)
Carparate the Entittement Offer announced by

Mavarre on 12 Fabruary 2015,
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4, Present relevant [nterests

Particulars of eagh relevant interest of the substantial holder in voting sesunities after the ¢hange are as follows:

Helder of Registered Person entitled Nature of Class and
relevant halder of {o be registered relevant rumber of Person's voles
inferest securities as halder (8) Inlerest (B8) secitities
CGA and CGEA GGA CGA 15 the registered 16,469,272 18.8%
aach of lls holdar of tha ralavant
Related shares and has a relevant
Hodies interest in the shares under
Carporaie santlon B08{1)(a) of the
Corporations Act 2007 (Cth)
(the Act).

Each of CGA's Ralated
Bodles Corporate has a
relevant interest in the
shares held by CGA under
section G08(3) (and in the
case of Crocodile Gold
Earp‘ gnly, s608(1)) of the
cl.

5. Changes In azsoclation
The parsons who have become assoclatas (2) of, ceazed to ba assoclates of, or have changed the natura of Lhalr association (8) with, the substantial holdar in
relation te voling interests in the compary of scheme are as follows:

Mame and  ACN/AREN  (if
applicable)

N/A N/A

Mature of asgociation

6. Addrassos
The addresses of persons named in this form are as follows:

Ngme Address
CGA (ACN 136 505 587) Level 33, 101 Colflins Street, Malbourna VIS 3000
Crocodile Gold Corp. 65 Queen Street West, Suite 305, Teronto, Ontario, Canada
Crocodila Gald Ine. 65 Quasn Straat Wast, Sulta 805, Tarants, Ontaris, Canada

Grocodile Gold Austrelia Qperations Pty
Liel (ACN 136 52 990) Lavel 33, 101 Colllns Street, Melbourna VIC 3000

Morthgata Aostralian Venluras
Corporatien Pty Ltd (ACN 128 442 375)

b oy, | oourees Py L(ACNO58 1 ven 33, 101 Coling Strest, Melbourne VIC 3000

Laval 33, 101 Collins Straat, Malbourna VIC 3000

Deown Under Finance Corporation Pty
Lid (ACN 128 443 149)

Fostarvllle Gold Mine Pty Ltd (ACN 010

Lavel 33, 101 Collins Streat, Melbourne VIC 3000

Level 33, 101 Colling Street, Melbourne VIC 3000

504 878)
Soa orgy - nes Py LAACNOST L ouel 33, 101 Gallns Strest, Melbourne VIC 3000
Frame-Or Rasources Paru S.A.C. Jiran Caracas No 2226, Distrite d& Jasus Marla, Provinzia da Lima, Peru
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