BY ELECTRONIC LOBGEMENT ASX ANNOUNCEMENT

CALTEX AUSTRALIA LIMITED
ACN 004 201 307

CALTEX LEVEL 24, 2 MARKET ST
SYDNEY NSW 2000 AUSTRALIA

4 April 2007
Company Announcemerts Otfice

Australian Securities Exchange

CALTEX AUSTRALIA LIMITED

Issue of Performance Rights

Pursuant to the Caltex Equity Incentive Plan recently approved by the Board, Caltex
Australia Limited proposes to issue performance rights to certain senior executives. Details
of the Caltex Equity Incentive Plan, which applies from this year, are included in
Remuneration Report in the 2006 Annual Report. No director participates in the Caltex
Equity Incentive Plan.

In satistaction of Listing Rule 3.10.3, the requisite Apperndix 3B is attached.

C/\W?

Helen Conway
Company Secretary

Attach.
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Rule 2.7, 3.10.3, 3104, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX ay soon ay available.  Informeation and
doctmenty given 10 ASX become ASX' s property and may be made public.

Eteocluced 17000, Oeigine Appendix 5. Ameaded 17798, BG5S 12000, 300900 E, LE3F2002, FF2003, 2471302005,

Name of entity

CALTEX AUSTRALIA LIMITED

ABN

4G 004 201 307

We {the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections {atiach sheets if there Is nol enough space).

1

Lad

Class of Tsecurilies 1ssued o1 © be
issued

Number of Tsecurilies issued or [0
be issued (3f known) or maximum
number which may be issued

Principal terms of the *securities (eg,
if options, exercise price and expiry
date; # parlly paid *securities, the
amount outstanding and due dates
for  payment; il Fconvertible
securilies, the conversion price and
dates for conversion)

Performance Rights

81,710

The principal terms of the Performance Rights

are:

s an entitlement to one ordinary share for
each performance right wvested. Vesting
occurs only on 31 Decemnber 2009 and the
number of performance rights which will
vest will depend upon:

# Total Shareholder Return performance
for Caltex Australia Limited relative to
the ASX 106 Accumulative Index and
relative fo an international refining and
marketing comparator group, measured
over a period of 3 years from 1 January
2007 to 31 December 2009; and

> the satisfaction of a service condition
that the holder of the performance right

+ See chapter 19 for defined terms.

20503

Appendix 3B Page |



&

Do the *securities rank egually in all
respects from the date ol allotment
with an existing *class of quoled
*securities?

If the addilional securities do not

rank equally, please state:

¢ he date from which they do

* (he extent W which they
participate for the next dividend,
fm  the case of a frusg
distribution) or inlerest payment

¢ lhe extent to which they do not
rank equally, other than in
relation 10 the next dividend,
distribution or inlerest payment

Issue price or consideralion

Parpose of the issue

{1f issued as consideration for the
acguisition of assets, clearly identify
those assels)

Dates of entering *securilies into
uncertificated holdings or despaich
of certificates

Number and  “*class  of  all
fsecurities quoled  on ASX
(including the securities in clause 2
if applicable)

is stll employved by the Caltex Group
on 31 Becember 2009 ;
s any Performance Rights which do not vest
on 31 December 2009 will lapse; and
s all Performance Righls have a zero
exercise price.

No.

When exercised, the shares acquired pursuant
to the performance rights will have the same
rights as ordinary shares.

Prior to exercise, the performance rights do not
carry a right to vote, receive dividends, or
generally to participate in other corporate
actions (such as bonus issues). However, in
certain circumstances, the Board of Caltex
Australia Limited may adjust the number of
Performance Rights to which a person is
entitled so that there is no dilution of the
percentage of total equity over which each
holder’s Performance Rights subsists.

Zero

The Performance Rights are issued pursuant £
the Caltex Equity Incentive Plan, an incentive
plan applying fo senior executives at Caltex.

27 April 2007

Number +Class

270,600,000 Ordinary




9

10

Number

+(lass

Number and  *eiass of  all
*securittes not quoled on ASX
(including the securities in clause 2
if applicable)

81,710

Performance Rights

Dividend poticy (in the case of a
trust, distribution policy) on the
mcreased capital (interests)

Not applicable

Part 2 - Bonus issue or pro rata issue

11

16

15

Is  security  holder  approval
required?

Is the issue renounceable or non-
renounceable?

Ratio in which the *securities will
be offered

Class of *securities o which the
offer relales

*Record daie 0 determine
entitlements

Wil holdings on dilTerent registers
{or subregisters) be aggregated for
calculaling entilements?

Policy lor deciding entitlements in
relation Lo fractions

Names of couries in which the
entily has *security holders whao
will nol  bhe  sent new  issue
documents

MNoege: Secueity hollers rost be told how thely
eqntitemernds dre fo be dealt with.

Cross reference: rule 7.7,

Closing  date  for  receipt  of
ACCEPIANCES O renunciations

+ See chapter 19 for defined terms.
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20

21

22

23

24

25

26

27

28

29

Names of any underwriters

Amount of any underwriting fee or
COMIMISSIonN

Names of any brokers to (the issue

Fee or commission payable fo the
broker Lo the issue

Amount ol any handling fee payable
to brokers who lodge acceplances
or renuncialions  on  behalf  of
Fsecurity holders

If e issue is contingent on
*security holders’ approval, the date
of the meeting

Date entitlernent and  acceplance
form and prospectus or Producl
Dsclosure Staterment will be sent fo
persons entitled

IT ihe entily has issued options, and
the terms entitle option holders fo
participale on exercise, the date on
whicl notices will be sent to option
holders

Date rights trading will begin (f
applicable)

Date righls wrading will end Gf
applicable)

How do *security holders sell their
entitlernents  in full  Uwough a
broker?

How do *security holders sell pare
of their entilements through a
broker and accept for (he balance?

+ See chapter 19 for defined terms.

Appendix 3B Page 4

/2003



32 How do *securily holders dispose of
their entitlements {except by sale
through a broker)?

33 Despatch date

Part 3 - Quotation of securities

You need only complete this section if you are applying for guolation of securities

34 Type of securilies
(tick one)

(a)

(b}

Securities deseribed in Part 1

All other securifies

Exarnple: restricted securides at the end of e escrowsad period, partly paid ssourities that become fully paid, emploves
incentbve shate secorities whea restriction eads, securities Jssoed on expary of converston of convertibie securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick io indicate vou are providing the information or

documenty

IT the *securitics are *equily securilies, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

If the *securities are fequily securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

1- 1,000

1,601 - 5,000

5,601 - 10,600

10,001 - 106,000

106,001 and over

A copy of any trust deed for the additional "securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

3%

H)

41

42

Number of securities for  which
fguotation is soughl

Class  of  ‘“*securities  for  which
gquotation is sought

Do the tsecurities rank equally in all
respects from the date of allotment
with an existing *clags of guoted
*securities?

Il the additional securities do nol

rank equally, please state:

» the dale from which they do

* the extenl fo  which  they
participate for the next dividend,
{in Uwe case of a (rust,
disiribution) or interest payment

» the extent 10 which they do not
rank equally, other ihan in
refation fo the next dividend,
distribution or interest payment

Reason for request for quotation
now

Exarapde: Fit the case of restricled secorities, ead of
restriction peeiod

(if issued upon coaversion of
another securily, clearly identify that
other security)

Number and *class of all *securilies
guoted on ASX  (ncluding  the
securifies in ¢lause 38)

Number

+(lass

+ See chapter 19 for defined terms.
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Quotation agreement

| *QJuotation of our additional *securities 1s in ASX’s absolute discretion. ASX may
quote the *securities on any condifions it decides.

2 We warrant the following to ASX.

. The issue of the *securities to be quoted complies with the law and is not
for anillegal purpose.

. There s no reason why those *securities should not be granted *quotation.

. An offer of the "securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Mote: A emtily may need fo obialn appropriste warranties from subseeibess foe the secarities 1o order 1o be able w ghve
S wirpangy

. Section 724 or section 1016FE of the Corporations Act does not apply to any
applications received by us in relation to any *securities 1o be quoted and
that no-one has any right to return any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. H we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 10198 of the Corporations Act af the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. 1f any
mformation or document not available now, will give it to ASX before tquotation
of the *securities begins. We acknowledge that ASX is relying on the nformation
and documents. We warrant that they are (will be) true and complete.

Stgn here: e e Brate: .o

PrINE TAITIET e e ee e e e e e e

+ See chapter 19 for defined terms.
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