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ggl\lerrilll.vnnh [nvestment Managers Fax
Attention Company Announcements
Company ASX
Fax number 1300 300 021
From Jo Luppino, Law And Compliance
Date 20 February 2003
cc
Number of pages g

inc. cover sheet

Subject Form 604 notice of change of interests of substantal holder

Please find attached Form 604 notice of change of interests of substantial holder under
section 671B of the Corporations Law relating to our group holding in Aristocrat Leisure
Limited.

Please call me if you have any queries regarding the notice.

Regards

Should this fax reach you incomplete or unraadable, plesse cantact cur office switchboard immediately,

Caonfidentlal information - Privileged inlormation may be containgd i this fax and is intended only for she use of the addressee,
if you are no: the addresses, please do not copy of daliver this to anyone else.

If you receive this fax by mistake, please telephong sender. Thank you,

Merrill Lynch Investment Managers Level 19 Tel  +61 39657 3113
120 Calling Straat fax  +A71 3 9687 3410
Melbourne Vic 3000 jo_luppino@ml.comr
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Form 604

Carporatlons Law

Sectlon 671B
Notice of change of interests of substantial holder

To Company Narne/Scheme Aristocrat | eisure Ltd
ACN/AREN N/A

1. Details of Substantial Holder (1)

Name Merrilt Lynch Investment Managers Limited (Merrills)

ACN/ARSN (if applicabla) 006 165 975

There was & change in the Interesly of the substantial holder on 17 [/ D2/ 2003
The previous notice was given to the company on 16 /¢ 01 /7 2003
Tha pravious notice was dated 15 / M/ 2003

2. Previous and present vatlng power

The total number of votes attached to all the voting shares In the company or votlng interests in the schema that tha
substantial halder or an associate (2) had a relevant interest (3) in whan last required and when now regquired to give
a substantial holding notlee to the company or scheme are as follows.

Class of securities (4)

Previous notice

Prasant notlce

Perzon’s voles

Votlng power (5)

Person’s voles

Voting power (5)

NPY

28,413,688

6.23%

53,015,057

7.24%

3. Changes in relevant interasts

Particulars of each change in, or change in the nature of, a relevant Interast of tha substantial holder or an azsociate
in voting ascurities of the company or seheme, since the substantial holder was last required 1o glve a substantial

haolding notice to tha company or sgheme are as foms:

Date of ¢hange | Person whose Nature of | Consideration Class and number Person’s votes
relevant interest | change given in of gecurities Affected
changed (8) retation to affected

change {7)
**SEE
APENDIX™

4, Presenl relevant intereais

Farticulars of sach relgvant interest of the substantial holder in voting securities after the charge are as follows:

Holdar of
relevant
interest

Registered Persan Nature of Class and
holdar of entitled to be relevant intarast number of
securities registerad as | (6) gsecurities

holdar (8)

Ferson’s votes
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5. Ghanges in association

The persons who have become associates (2) or, teased to ba associates of, of have ¢hanged the nature of thair
association (9) with, the substantial holder in refation to voting interests in the company or schame are gs follows:

Name and ACN/ARSN (if applicable) Nature of assoclatlon
Metrill Lynzh Investment Managers Limited Discretionary Interest

6. Addresses

The addresses of persans named in this form are as follows:

Name - Address
Merrill Lynch Investment Managers Limited 43 King William Street, Londar, England EC4R 9AS

Signature
print name JAMES STRATFORD capacity _ COMPLIANGE QFFICER

Sign hera date 18 FEBRUARY 2003

/( ﬂ.-\r\%bh"\,u#"“‘},_#‘?ﬂ
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DIRECTIONS
{1} ifthere are a number of substantial holders with similar or related relevant interests (eg. a corporation

(2)
3]
@
&
(®

@)

@

@

and its ralated corporations, or the manager and trustees of an equity trust), the names could be
in¢luded in an annexure to the form. If the relevant Interests of 3 group of persons are esscntlally
sImilar, they may be referred to throughout the form as a specifically named group if the membership of
each group, with the names and addresses of members is clearly set out in paragraph & of the form.

See ha definftion of “agsociate™ in sectlon 2 of the Corporations Law.

See the definition of “relevant Interest” in sections 608 and 671B(7) of the Carporation Law

The voting shares of a eompany constitute one class unless divided Into separats ¢lagses,

The person's votes divided by the total votes In the body eomorate or seheme multiplied by 100.
In¢lude details of:

(2} Any ralevant agreemnent or other circumstances because of which the change in relevant
interest accurred. i subsectlon 6718(4) applies, a copy of any document setting out tha
terms of any relevant agreement, and a statement by the person glving full and acourate
details of any contraet, seheme or arrangement, must accompany this farm, together with
a written statement cerlifying this contract, scheme or arrangement; and

(b) Any gualification of the power of a person to exercise, control the exercise of, or
influence the exercise of, the voting powers or disposal of the securities to which the
relevant interest relates (Indleating clearly the partieutar securities to which the
gqualification applies).

See the definltion of “relevant agreement” in 2ectlon & of the Corporations Law.

Details of the conslderatlon must Include any and all benefits, money and other, that any parson from
wham a relevant interest waz acquired has, or may, bacame entitled to recelve in relation te that
acquisition. Details must he Ineluded even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any heneflt pald on behalf of the substantial halder or its
aszociate in relatlon to the acquigitions, even if they are not paid direcly to the person from whom the
relevant interest was acquirad.

[f the substantiat holder s unable to determine the identity of the person (eg. If the relevant Inierest
arises because of an option) write “unknown™.

Give details, if appropriate, of tha present association and any change in that association since the last
substantlal holding notice.

g 004
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Arlstocrat Leisure (ALL) o
Date Transaction - Gonsideration - tinits “Balance
brought forwar¢ 28,413,625
17-Jan-03 Sale of Ord Shares 2,240 -500 28,413,128
21-Jan-03 Sale of Ord Shares 5,132 -5, 126 28,408,000
21-Jan-03 Sale of Ord Shares £85,490 -65,933 28,342 067
21-Jan-03 Sale of Ord Shares 575,614 575,610 27,766,457
22-Jan-03 Sale of Ord Shares 20,017 -4 672 27,761,785
22-lan-03 Bale of Ord Shares 257,357 -60,067 27,701,718
22-Jan-03 Sale of Ord Shares 2,248,749 -524,390 27 177,328
23-Jan-03 Pur of Ord Shares 24,354 5,400 27,182,728
23-Jan-03 Pur of Ord Shares 30,217 6,700 27,189,428
23-Jan-03 Fur of Ord Shares 30,217 6,700 27,196,128
23-Jan-03 Pur of Ord Shares 36,531 8100 27,204,228
23-Jan-03 Pur of Ord Shares 68,552 15,200 27,279,428
23-Jan-03 Sale of Ord Shares 2,290 518 27,218,910
23-Jan-03 Sale of Ord Shares 69,454 -15,400 27,203,510
23-Jan-03 Sale of Ord Shares 120,417 -26,700 27,176,810
30-Jan-03 Pur of Ord Shares 80,456 17,800 27,194,610
30-Jan-03 Pur of Qrd Shares 97,180 21,500 27,216,110
30-Jan-03 Sale of Ord Shares 177,636 -39,300 27,176,810
31-Jan-03 Pur of Ord Shares 109,651 24,259 27,201,069
31-Jan-03 Discretionary Change 0 -72,000 27,129,069
04-Fab-03 Pur of Ord Shares 30,260 6,800 27,135,869
04-Fab-03 Pur of Ord Shares 30,705 6,900 27,142,769
04-Fah-03 Pur of Ord Sharos 30,705 6,900 27,149,669
04-Feb-03 Pur of Ord Shares 42 275 8,500 27,159,168
04-Feb-03 Pur of Ord Shares 89,890 20,200 27,179,369
04-Feb-03 Sale of Ord Shares 223,835 -a0,300 27,129,069
(07-Feb-03 Pur of Ord Shares 3,210 1,600 27,130,569
07-Feb-03 Pur of Ord Shares 4212 1,800 27,132,369
Q07-Fab-03 Pur of Ord Shares 4,680 2,000 27,134,369
07-Feb-03 Pur of Ord Shares 7.020 3,000 27,137,369
07-Feb-03 Pur of Ord Shares 7,956 3,400 27,140,769
07-Feb-03 Pur of Ord Shares 9,594 4,100 27,144,869
07-Fab-03 Pur of Ord Shares 10,764 4,600 27,149,469
07-Feb-03 Pur of Ord Shares 11,232 4,800 27,154,269
07-Feb-03 Pur of Ord Shares 11,700 5,000 27,159,269
07-Feb-03 Fur of Ord Shares 15,678 6,700 27,165,969
07-Feb-03 Pur of Crd Shares 17,082 7,300 27,173,269
07-Feb-03 Pur of Ord Shares 24,570 10,500 27,183,769
07-Feb-03 Pur of Ord Shares 25,506 10,900 27,194,668
07-Feb-03 Pur of Ord Shares 31,824 13,600 27,208,269
07-Feb-03 Pur of Ord Shares 34,632 14,800 27,223,069
O7-Feh-03 Pur of Ord Shares 35,334 15,100 27,238,169
07-Fek-03 Pur of Ord Shares 43,056 18,400 27,256,569
07-Feb-03 Pur of Ord Shares 43,290 18,500 27,275,069
07-Feb-03 Pur of Ord Shares 73.710 31,500 27,306,569
07-Feb-03 Pur of Ord Shares 97,344 41,600 27.348,169
07-Fab-03 Pur of Ord Shares 101,088 43,200 27,391 369
07-Feb-03 Pur of Ord Shares 108,002 45,300 27 436,669
07-Feb-03 Pur of Ord Shares 139,464 59,600 27,496,269
07-Feb-03 Pur of Ord Sharas 156,078 66,700 27,562,969
07-Feb-03 Pur of Ord Shares 243,828 104,200 27,667,169
07-Feb-03 Pur of QOrd Sharas 324,558 138,700 27,805,869
07-Feb-03 Pur of Ord Shares 756,288 323,200 28,129,065
10-Feb-03 Pur of Ord Sharas G87 300 28,129,369
10-Feb-03 Pur of Ord Shares 916 400 28,129 768
10-Feb-03 Fur of Ord Sharas 916 400 28,130,168
10-Feb-03 Fur of Ord Shares 1,374 600 28,130,762
10-Feb-03 Pur of Ord Shares 1,603 700 28,131,468
10-Feb-03 Pur of Qrd Shares 1,832 800 28,132,269
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Aristocrat Leisure (ALL) -

Date Transaction GConsideration = Units Balanca
10-Fab-03 Pur of Ord Shares 2,061 900 28,133,169
10-Feb-03 Pur of Ord Shares 2290 1,000 28,134,169
10-Feh-03 Fur of Ord Shares 2,290 1,000 28,135,169
10-Feb-03 Fur of Ord Shares 2,977 1,300 28,138,469
10-Feb-03 Pur of Ord Shares 3,435 1,500 28,137,969
10-Feb-03 Pur of Ord Shares 4 809 2100 28,140,069
10-Feb-03 Pur of Ord Shares 5,038 2,200 28,142,269
10-Feb-03 Pur of Ord Shares 6,133 2,700 28,144,969
10-Feb-03 Pur of Ord Shares 6,870 3,000 28,147,969
10-Fab-03 Pur of Ord Shares 6,870 3,000 28,150,968
10-Feb-03 Pur of Ord Shares 8,473 3,700 28,154,669
10-Fah-03 Pur of Ord Shares 8473 3,700 28,158,369
10-Feb-03 Pur of Ord Shares 14,427 6,300 28,164,669
10-Feb-03 Pur of Ord Shares 19,007 8,300 28,172,969
10-Fabh-03 Pur of QOrd Sharas 19,604 8,600 28,181,569
10-Fab-03 Pur of Ord Shares 20,839 9100 28,190,669
10-Feb-03 Pur of Ord Shares 27,251 11,900 28,202,569
10-Feb-03 Fur of Ord Shares 30,457 13,300 28,215,869
10-Fab-03 Pur of Ord Shares 47,632 20,800 28,236,669
10-Fab-03 Pur of Ord Shares 63,433 27,700 28,264,369
10-Feb-03 Pur of Ord Shares 148,163 64,700 28,329,068
12-Feb-03 Pur of Ord Sharas 2,745 1,500 28,330,569
12-Feb-03 Pur of Ord Shares 3,294 1,800 28,332,369
12-Feb-03 Fur of Ord Shares 3,660 2,000 28,334,369
12-Feb-03 Pur of Ord Shares 9,490 3,000 28,337,369
12-Feb-03 Pur of Ord Shares 5,490 3,000 28,340,369
12-Feh-03 Pur of Ord Shares B,222 3,400 28,343,769
12-Fab-03 Pur of Ord Shares 6,771 3,700 28,347,460
12-Feb-03 Pur of Ord Shares 7,503 4,100 28,351,569
12-Feb-03 Pur of Ord Shareg 7,603 4,100 28,355,669
12-Feb-03 Pur of Qrd Shares 8,418 4,600 28,360,269
12-Feb-03 Pur of Ord Shares 8,784 4,800 28,365,069
12-Feb-03 Pur of Ord Sharas 9,150¢ 5,000 23,370,069
12-Fab-03 Fur of Ord Shares 10,797 5,800 28,375,969
12-Feb-03 FPur of Ord Shares 12,261 6,700 28,382,669
12-Feh-03 Fur of Ord Shares 12,261 6,700 28,389,369
12-Feh-03 Fur of Ord Shares 13,176 7.200 28,396,569
12-Feb-03 Pur of Ord Shares 15,189 8,300 28,404,369
12-Feb-03 Pur of Ord Shares 17,019 5,300 28,414,169
12-Feb-03 Pur of Ord Shares 17,668 9,600 28,423,769
12-Feb-03 Pur of Ord Shares 18,117 8,900 28,433,669
12-Feb-03 Pur of Ord Shares 19,032 10,400 28,444,069
12-Feb-03 Pur of Ord Shares 19,947 10,900 28,454,969
12-Feb-03 Pur of Ord Shares 24 522 13,400 28,468,369
12-Feb-03 Pur of Ord Shares 24,888 13,600 28,431,969
12-Fab-03 Pur of Ord Shares 26,535 14,500 28,496,469
12-Feb-03 Pur of Ord Shares 27,084 14,800 28,511,269
12-Feb-03 Pur of Ord Shares 27,633 15,100 28,528,369
12-Fab-03 Pur of Ord Shares 33,872 18,400 28,544 764
12-Fab-03 Pur of Ord Shares 33,855 18,500 28,563,269
12-Feb-03 Pur of Ord Sharas 38,247 20,900 28,584,169
12-Feb-03 Pur of Ord Sharas 39,894 21,800 28,605,969
12-Feb-03 Pur of Ord Sharas 49 989 27,300 28,633,269
12-Feb-Q3 Pur of Ord Shares 53,985 29,500 28,662,769
12-Feb-03 Pur of Qrd Shares oh, 266 30,200 28,692 969
12-Feb-03 Pur of Ord Shares 57,645 31,500 28,724,469
12-Feb-03 Fur of Ord Shares 67,344 36,800 28,781,269
12-Feb-03 Pur of Ord Shares 67,527 36,900 28,798,168
12-Feb-03 Pur of Ord Shares 76,128 41,600 28,839,769
12-Feh-03 Pur of Ord Shares 79,066 43,200 28,882,969
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Aristocrat Leisure (ALL)

Balance

Date Transaction Consideration Units
12-Feb-03 Pur of Ord Shares 82,699 45,300 28,928,269
12-Feb-03 Pur of Ord Shares 109,068 59,600 28,987 869
12-Feb-03 Fur of Ord Shares 115,473 63,100 24,050,969
12-Febh-03 Pur of Ord Sharas 122,061 66,700 29,117,668
12-Feb-03 Pur of Ord Shares 152,439 83,300 239,200,968
12-Feb-03 Pur of Ord Shares 168,112 86,400 29,287 389
12-Fek-03 Pur of Ord Shares 165,615 90,500 29,377,869
12-Fab-03 Pur of Ord Shares 180,686 104,200 29,482,069
12-Feh-03 Pur of Qrd Shares 218,319 119,300 29,601,369
12-Feb-03 Pur of Ord Sharos 244 122 133,400 29,734,769
12-Feb-(3 Pur of Ord Shares 253,621 138,700 29,873,469
12-Feb-03 Pur of Ord Shares 381,372 208,400 30,081,869
12-Feb-03 Pur of Qrd Shares 507.825 277,500 30,359,369
12-Fab-03 Pur of Ord Shares 91,822 323,400 30,682,769
12-Feb-03 Pur of Ord Shares 1,182,729 646,300 31,329,069
12-Fab-03 Sale of Crd Shares 1,592 -812 31,328,257
13-Jan-03 Transfer 251,700 -251,700 31,076,657
13-Feb-03 Pur of Ord Shares 2196 1,200 31,077,757
13-Feb-03 Pur of Qrd Shares 2,745 1,500 31,079,257
13-Feb-03 Pur of Ord Shares 2,928 1,600 31,080,857
13-Fab-03 Pur of Ord Shares 4,392 2,400 31,083,257
13-Fab-03 Pur of Ord Sharos 4,941 2,700 31,085,957
13-Feb-03 Purof Ord Shares 6,038 3,300 31,089,257
13-Feb-03 Fur of Ord Shares 8,771 3,700 31,092,957
13-Feb-03 Pur of Ord Shares 7137 3.900 31,096,857
13-Feb-03 Fur of Ord Shares 7,320 4,000 31,100,857
13-Feb-03 Pur of Ord Shares 9,699 5,300 31,108,157
13-Fah-03 Pur of Ord Shares 10,614 5,800 31,111,957
13-Feh-03 Pur of Ord Shares 15,372 8,400 31,120,357
13-Feb-03 Pur of Ord Shares 15,921 8,700 31,129,057
13-Feh-03 Pur of Ord Shares 19,947 10,900 31,139,957
13-Fak-03 Pur of Ord Shares 21,594 11,800 21,161,757
13-Feb-03 Pur of Ord Shares 22143 12,100 31,163,857
13-Feb-03 Pur of Ord Shares 26,901 14,700 31,178,557
13-Feb-03 Pur of Ord Shares 27,084 14,800 31,193,357
13-Feb-03 Pur of Ord Shares 26,820 14,800 31,208,257
13-Feb-03 Pur of Ord Shares 33,300 18,500 31,226,757
13-Feb-03 Pur of Ord Shares 46,116 25,200 31,251,957
13-Feb-03 Pur of Ord Sharas 80,939 33,300 31,285,257
13-Feb-03 Pur of Ord Shares 63,135 34,500 31,319,757
13-Fab-03 Pur of Ord Sharas 66,246 36,200 31,355,957
13-Feb-03 Pur of Ord Shares 87,2: 47,700 31,403,657
13-Feb-03 Pur of Ord Shares 87 539 53,300 a1,456,957
13-Feb-03 ~ur of Ord Shares 152,822 83,400 31,540,357
13-Feb-03 Pur of Ord Shares 203,130 111,000 31,651,357
13-Felk-03 Pur of Ord Shares 473,238 258,600 31,909,957
13-Feb-03 Sale of Ord Shares 60,120 ~33,400 A 876,557
14-Feb-03 Sale of Ord Shares 13,200 =7,600 31,869,057
17-Fab-03 Pur of Ord Shares 3,264 1,700 3.870,757
17-Feb-03 Pur of Ord Shares 3,840 2,000 31,872,757
17-Feb-03 Pur of Ord Shares 4,416 2,300 31,875,057
17-Feb-03 Pur of Ord Shares 6,336 3,300 31,878,357
17-Feb-03 Pur of Ord Shares 7.296 3,800 31,882,157
17-Feb-03 Pur of Ord Shares 9,024 4,700 3,886,857
17-Fab-03 Pur of Ord Shares 9,984 5,200 31,892,057
17-Feb-03 Pur of Ord Shares 10,560 5,500 31,897,657
17-Fab-03 Pur of Ord Shares 10,752 5,600 31,903,157
17-Feb-03 Pur of Ord Shares 14,592 7,600 31,910,757
17-Feb-03 Pur of Ord Shares 15,744 8,200 31,918,857
17-Feb-03 Pur of Ord Shares 22848 11,900 31,930,857
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Aristocrat Lelsure (ALL)

Date Trangaction Consideration Units Balance
17-Fab-03 Pur of Ord Shares 24,000 12,500 31,943,357
17-Feb-03 Pur of Ord Shares 29,952 15,600 31,958,057
17-Feh-03 Pur of Ord Shares 32,448 16,900 31,975,857
17-Feb-03 Pur of Ord Shares 33,024 17,200 31,993,057
17-Fab-03 Pur of Ord Shares 40,320 21,000 32,014,057
17-Fab-03 Pur of Ord Shares 41,472 21,600 32,035,857
17-Feb-03 Pur of Ord Shares 69,312 36,100 32,071,757
17-Feh-03 Pur of Ord Shares 91,584 47,700 32,119,457
17-Feb-03 Pur cf QOrd Shares 85,040 49,500 32,168,957
17-Feb-03 Pur of Ord Shares 100,032 52,100 32,221,057
17-Feb-03 Pur of Ord Shares 131,712 68,600 32,289,657
17-Feb-03 Pur of Ord Shares 147,456 786,800 32,366,457
17-Feb-03 Fur of Ord Shares 230,400 120,000 32,486,457
17-Feb-03 Pur of Ord Shares 303,744 158,200 32,644,657
17-Feb-03 Pur of Ord Shares 718,848 374,400 33,019,057
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