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Tg Garnpany Nama/Schams African Enargy Resources (AFR ALY
ACNIARSN "EN 116 DBS G40

1. Detalls of substantial holder (1)

Nema @aigar Gountar Limfed
AGN/ARSN (f applicable) N/A
The holder bacame & substantial holder an 15/08/2008

2. Dwtalls of voting powsr

The total number of votas attachad to all tha voling shares In the campany or voling Intareats In the scheme that the substantlal holder or an aseocinte (2) had a
ralavant Intarast {3) In on tha data the substantlal holder bacarna a substantisl noldar ara as fallows:

Class of sacuritias , Numbar of sscuritios Farson's votes (3) Voting power (3)
Gl ' B,108,463 R,168,463 5.20%

8. Dotalls of rolevant Interssts

The nature of the relevant Intorest the substantia) holder oF an assoclats hed I the following veting securities on the date tho substantial holder
became & substantial shareholder are as follows:

Holder of relevant Intarast Nature of relavant intarast {7) Claos and number of securition

Galger Gounter Limltad - 8,108,483 CDIs

4. Dotalls of pressent registered holders

Tha parsong raglstared as hokders of the sacurlilas refarred to in parograph 3 abave ara ad fallows:

Holder of ralavant Registared holder of Parson antitiad to ba reglatersd
intarast gacuritias as holdar (8) Ciass and numbar of gacuritiae
Saiger Counter Limited Natlanal Nomlneas Limbitad Natlongal Mominoas Limitad f,106,463 COI8

8. Conslderation

The cansldaration pald for each relevant Intarest rafarred to In paragraph 3 above, and acquired in the four months priar 1o the doy that the subsatontial
hokier bacame & substantial holdar are as fallows:

Conslderation (8)

Holder of relavant Intarast Date of acquishion Clags and numbar of securities

Cash MNon-cagh

Galger Counter Limitad 18/08/2008 490,890 .50 1,881,860 CDIa

Galger Counter Limitsd 15/08/2008 107,085.28 106,538 CDie
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8. Assoclates
(T1ve reasons the parson named |n paragraph 3 above are ossacintes of the eubstantial noldnr ara &8 follows:

Nama and ACN/ARSN (if applicable) Natura of assaclation

N/A N/A

7. Addressos
The addragsos of persons named in this form are a8 follows:

Name Addrass

- [To Naw City (nvestment Managere Limitad
Geigar Counter Limitad 5" Eloor, 43 Chestar Sirest, Londen SW1X 7BL

F

Sighature

print name  Martin Pabari

Capactty: Diractor, New City Investmant Managers Limited

sign here ! ﬁé é dnte 1 T of

DIRECTIONS

& clearty set ot In parageaph 7 of the form.

(2) See tha definition of "esgociate” In saction @ of the Corporstlons Act 2001

(3 San tha definition of "ralavant Intarest” [n sactions 808 and 8716(7) of the Corporations Act 2001,
(4) The vating shares of a company constitute ane class unlase dividad [nto separate classes,

(8) Tha parson's voles dividad by ths total vatas in the body corporats or schama muttipliad by 100,

(&) includa datallz of;

aacurities to which tha relavant Intarast ralates (indicating clearly the particular secyritias to which tha qualfication applies).

S the definition of "ralavant agreamant” In soction B of the Corparations Act 2001.

bacama antitiad to recaive In relatlon to that paquisition. Detalls must be inedutiad aven If tha banefit |8 conditlonal on the nappening or net of &

are not paid diractly to the pargon fram whem tha relavant intarast was acquired.
(8) If the subatantial haldar l4 unable to datarmine tha identiry of tha person (ag. if tho ralevant interast arises bocausga of &n aptlon) write "unknown

(), Cive detalls, If appropriate, of tha prasant aesaciation and any change In that assaciation sincoe tha 1ast substantial holding notice,

{1} f there are a numbar of substantis] holders with simliar or relted ralsvant Intarasts (ag. o corporation and lta relatad corporationy, or the manager and
truston of an aqulty trust), the names could be Included I Bn annexure to the form. |f the ralavant intarests of o group of persons ara assantially similar,
thay rmay be referred Lo throughout the form as o spaciically named group If the membarship of sach group, with tha namss and addrassas of mambars

(8) any relevant agraamant ar other cireurnstancas hecouse of which the changa i ralsvant (nterest opcurred. i aubasction 8718(4) applies, a copy
of any documant setting out the tarms of any relavant agrasment, ond & statemert by the parson glving full and accurate datalls of any gontracl,
schame or arangamant, must accompany thls form, together with & written atatemant camtifylng this contract, schome of arrangement; and

(2] any qualificatlon of the pawer of & pareon (o axsrolas, coniral the exarcise of, or influanca the axercise of, the voting powers or digposal of the

(T Detalls of the congigaration must Include any and ali banofits, maney and othar, that any pareon from whom & ralavant Interest was acquined hoe, of may,

contingency, Detalls must be Included on any hanafit pald on bahalf of the substantial holder or ita aseociote In relation to the acquisitions, sven if thay




