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Form 604

Corporatiens Act 2001

Soctlon 6718

Notice of change of interests of substantial holder

Tq Company Nama/Schems

AGN/ARSN

African Energy Reaourcas = GO (AFR AU)

116 085 640

1. Daetalls of substantial holder {1)

Mamea
ACK/ARSN (it applicanle)

Thara wae a.changea In the interasts
substantlal holdar an

Tha pravious notice was glven to the company an

Naw City Invastrmant Managers Limited

N/A

of the

31 1M0/2000

03 110/2008

01 /10/2008

The pravious notics was dated

2, FPravious and prasant voting power

Tha tatal niumber of votes: attached to all the voting shares In the company or votlrg Intarasts In the schame that the sub

stantlal holdar or an assoclpta (2) had &

relevant ntarast (3) in whian last required, and when now required, to plve a substantial halding natice (o the compary or schame, are a8 followa)

Class of sacurlties (4)

Pravious notice

Frasent notlce

Parson's volas

Vating pawer (6)

Parson's votas

Voting power (5)

col

0,812 463

8.28%

8,812,483

£.60%

3. Changes In relovant Intorosts

Particulars of sach change In, or changa In tha nature of, a ralevant Intarast of tha substantlal holdar or pn assoclate [ voting securities of the company or

gchame, elnca'tha substantial holder was last requlrad to give & substantial holding netics 1o the company or scheme are as follows'

Cipas and
Perecn whose Consldaration \
Eﬁ;‘: °: ralevant inferest ?:::':a%) ghvan In relation ::g‘ﬁ;l’l';gf :‘;;“; :d‘ volss
d changed 1o change (7) affacted
13/10/2008 [Goldan Prospact Preclous Matals Sole
P 1,048,710 ALID £0,000 CDI 60,000
igar & ltad Sa
27/110/2008 |Galgar Counter Limlte Im 868,00 AUD 40,000 CDI 40,000
/200 ) P I

26/10/2008 |Golden Prospact Pracious Matals Sole 1.766.40 AUD 60,000 CO 80,000
2R8/10/2000 GOIQHI’ Counter Limited Bale 1.167.60 ALID 60,000 el 80,000
50/10/2008 |Goldan Prospect Fraclaus Matals Sale 2,004.00 AUD 160,000 CDI 150,000
31/10/2008 |Golden Frospect Preclous Matala Sal 13,037.87 AUD 710,000 CDI 710,000
4. Prosent relavant Intarasts

Particulars of each relevant Interast of tha substantial holder In voting sacuritias after the change are as follows:

‘ Farson antitied Nature of Class and
Moldar of ralovant Interast r:gd‘:&f;:d holder of 1o be raglsterad relavent numhar of Parson's votas
as halder (8) Intaraat (8} sacurities

Galger Counter Limitad Natlonal Nominass Limitad | National Nominaes Limitad 7.81%483 CDI 7,812,483
t3aldan Prospact Precious Matols |[HSBC Custody Nominass | HSBC Cuatody Nominaas

Limited (Australia) Limited (Australls) Limitad 1,000,000 GO 1,000,000
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6. Changes |n association
Tha parsona who have become ossaclates (2) of, ceased to be sssociates of, or hova changsd the nature of thalr assaciation (@) with, the substantlal holder In
relatlan 1o voting Intarests in the company or schama are as follows;

Name aﬁd ACN/ARSN (if applicahla) Matura of association

Nf& N/A

8. Addrosses
The addrassss of parsons namad in this farm are as follows:

Adldress
c/o New Clty Invastment Managers Limitad, 5% flaar, 33 Crastar Strest, London SW1X 7BL

Nama

Golden Prospact Pracious Matals Limitad

@eigar Counter LImited cfo Naw Glty Investmant Managers Limltad, 6" floar, 33 Chastar Streat, Londan SW1X 7BL
Signature
Diractor, Naw Clty Investmant
print nams  Martin Pabari capachy \anagars leltag
ulgn hare M %/ data 04/11/2008
7 ;‘
DIREGTIONS

(1) If thawra are & number of substanttal holdars with skmllar or related relevant intarasts (&g, & corporation and I8 related corporations, ar the manager and

trustaa of an aquity truat), the names could be Includad In an snnaxurs to the form. If the relavant (ntereste of a group of pareans are ageantlally simllar,
they may be rafarrad to throughout the form as a speciicelly named group if the mambarehip of aach greup, with tha names and addregsas of mambara
Is claarly sat out in paregraph 6 of the farm,

(2) Soe the definition of "assoclate” In saction 8 of the Corporations Act 2001.

G)) See the definition of "relavant intarest” In sactions 808 and 671 B(7) of the Corporations Act 2001.
(4) The votlng shares of a company conatitute one ¢lass unless divided Into saparate classes.

(5 The parson’s votea dividad by the tolal votes in the bady corporate or schama multiplied by 100.

(&) include dstalia of:

(a) any ralévant agreamant or ather clrcumatoncas bacawsa of which the changs in relevant Intarast occurrad, If subsaction 67168(4) applies, a copy
of any document setling out the terme of ary relavant agreament, and a statement by the paracn giving full and accurate detaila of eny contract,
schama or arrangsmant, must accompany this farm, togethar with a writtan atatement canitylng this contract, schame or arrangamant; and

(b} eny quaiifiaation af the power of a pareon to exserciss, centrol tha axarclse of, or Influsncs the axarclse of, the votlng powars or disposol of the
securltias to which tha relevant Interest relates (indicafing clearly the particular sacurilias 1o which the qualification appllas),

Sae the definiicn of "relavant agrasmant” In sactlon 9 of the Corporationa Act 2001 .

{7} Retalls of tha conslderation must Inciude any and alt banefits, meney and other,

bacome entliled to racalve In relation to that acqulsition Details must bs Included sven if tha banefit Is condillonal on tha happaning or not of &
cortingancy. Datails must ba Ingludad on any banaflt paid on behalf of tha substantial holdar or ts associats [n relatlon to tha aaquisitions, svan Iif thay

ara nat paid diractly 1o the peraon from whom the relavant interest wae sequired

that any parson from wham a ralavant Intarest was acqulrad has, or may,

{8) If the substantial holdar 18 unable to datermine tha identity of the parson (sg. if the relevant Infarae! aslses bacauss of an optlon) writd "unknawn'™,

(@) Glva datalls, If approprinte, of the pragent assoclatlon and any changs [n that association sinca the (aet substantla! holding notice.
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