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Form 605

Corporations Act 2001
Sectlon 6718

Notice of ceasing to be a substantial holder

To. Gompany Name/Schems  African Energy Rasourcas =CRIT (AFR AU)

ACN/ARSN 115 065 640

1. Detalls of substantlal holder (1)
Nama Maw City Investment Managers Limited

ACMN/ARSN (if applicable) N/A

The holder ceased to be a substantlal holder on 17/11/2608
The pravious notles wae givan to the company on 04 /11/3008
Tha pravious notics was dated 04/11/2008

2, Changes in relevant Intereata

Particulara of aach changa In, or change in the nature of, a relevant intsreat (2) of tha substantlal halder or an assoclate (3) in voting
sacuritins of the company or achame, slnce the substantial halder was last raqulred to give a substantial holding notice to the company ar
schame are as follows.

Dats of Parson whoaa Natura of change (4) | Consldarafion given In | Claas (6) and Parson's votes

change rslavant Intarast ralation to changs (8) | aumber of affactad
changed securities nifected

211 ]

Appandix

3, Changon In association

Tha parsons who have bacoms associates (3) of, ceasad ta be aesociatas of, or have changad the nature of their assaclation (7) with, the
aubstantlal holdsr in ralation to voting Intarasts In the company or schems are as follows:

Nama and AGN/ARSN (if applicable) | Nature of assoclation

N/A ¥/A

4, Addressas

The addregses of parsons namead In this form are as followe:

Nama Address

a/6 Hew City Investment Managers Limited, 5 Floor, 33
Chenter Strast, London BWLX 7BL, UK
Golden Prospact Precious | o/o New City Investment Managers Limited, 5th Floor, 33

Metals Limited Cheatar Strest, London 8W1X 7BRL, UK

Galgery Countar Limitad

Signature

COMPLIANCE OPFLCER, HEW CITY

printhame  RICHARD LOCKWOQD capacty  ryupaTMENT MANAGERS LIMITED

sign hare V —— ™ date 18/31/2008
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DIREGTIONS

If thara are a number of aubstantial holdars with similar or relaiad relevant Intarostd (ag. & camporation and its ralated corporations, or the
manager and trustes of an equily trust), tha names cauld be Incluclsd in @n annexure to the fomm. if tha ralevant intarests of o group of
persans are assentially similar, they may be refarred to throughaut the farm as a spacifically named group If the membership of each
group, with the names and addresses of marmbers is cleady sat out in paragraph 4 of the form

Sas the definition of "ralsvant intarast” in ssctions 608 and 6718(7) of the Corporations Act 2001,
See the definition of "associata” In saction 9 of the Corporations Act 2001.

Include detalls of.

(a) any ralavant agresmant or other clrcumstances bacauda of which tha changa in relevant intarast occurred. if subsection B716:(4)
appiles, a copy of any document satting out tha lerms of any relevant agresment, and o statemant by the person giving full and
acsurate detalls of any contract, scheme or arrangemant, Must accompeany this form, togathar with e written statemant canlfying
this eantract, scheme or arrangement; and

()] any qualification of tha power of o pereon ta axerciss, contral the axarciee of, or influsnce the axarcisa of, the voting powers or
dispasal of the securities to which the relevant intarest relates (Inclizating clearly the particular sacuritias to which tha qualification
appliss). ‘

Sew the definition of "relevant agrasment” in section B of the Corporations Act 2001,

Datalls of the conalderation must inciude any and ail benafits, money and other, that any parson from whom a ralavent intarast was
acquired has, or may, bacome entitled to recelve in ralation to that acqulsition. Detalls must be ingluded even If the baneflt is conditlonal
on tha happening or not of a contihgency. Details must ba Included of any banefit paid on bahalf of the substantial holder or It
assoclate In relation to the acqulsitions, evan If they ara not pald dirsctly 1o the parson fram whom the relevant interest was actulred,

Tha voting shares of a campany constliute ona class unless divided Into saparate clusses.

Glve datalls, if appropriate, of the prasent assoclation and any changs in thet assaclation slnce the last substantial hakding notice.
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Miture of  Consudriliog Clags od b of Parsun’s volas

et it Chango  PotsOn whotae relovanl adurdst Lhvinggoed [RIHITI (a0} wouurilics aluciod athclod

oBArz008  Golger Countar Limited 2,286.40 115,000 G2 115,000

pa/i /2008 Gaigar Countar Limited Sall 2.495.00 125,000 CDI 125,000
aTi1/2008  Galger Counter Limitad Sall 7,185 80 400,000 CQI 400,000
1714/2008  Geiger Gountar Lirmitad Sall #7.800,26 6,072 463 CD 6,872,463
1712008 Galden Prospect Praclous Motals Limitad Sall 13,173.80 1,000,000 GO 1,000,000
Last disclosad: 8,812,463

Currant holding! 500,000

Sharas In lssue: 167,733,000
Porcentage holding: 0.3117%

Form 605 Appandlx Afrleon Energy (Mov 2008).xls



