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CAMPBELL. BROTHERS
LIMITED

31 March 2003

Australian Stock Exchange
Company Announcements Office

Dear Sir
CHANGE TO UNQUOTED SECURITIES - Lapse of Executive Options

This is to advise that the foliowing number of unguoted securities have lapsed effective 31/03/03:

+ 30, 000 executive options expiring 13 November 2006 exercisable at $5.18 (CPBAI
(New balance for clags CPBAE: 210,000)

+ 30, 000 executive options expiring 36 September 2004 exercisable at $4.36 (CPBAK)
(New balance for clags CPBAK: 310,008)

Yours faithfully

Tim Mullen
Assistani Company Secretary
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